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Insurance Mentor 


As superintendent of the Federal Department of Insurance, crack 


rifle shot Kenneth R. MacGregor will keep his eye on the activities | 


of some 400 insurance companies and societies in Canada with assets 

of $6.5 billions. In his new job, he administers all Federal insurance 

laws, particularly on such matters as company licensing, solvency 
and deposits. (Personality sketch on p. 6.) 


THE NATION’S BUSINESS 


Now Let Us Have 
A Strong Senate 


One of the major jobs crying to be done by the newly re- 
turned government at Ottawa is a complete overhaul of the 
Senate. For half a century there has been endless tzlk but not a 
Single definite step has been taken. 

In the meantime that body, which was designed to play a 
vital role in Canadian government, has ‘been dying of sheer 
neglect. At present there is hardly a shadow of any opposition, 
and in another four years of the present treatment, there is scant 
hope that a single appointment by a non-Liberai regime will 
remain. 

Mr. St. Laurent has been given ample authority to go ahead 
with the reform plans he hinted at more than two years ago. 
His government has a moral responsibility to go ahead and make 
the changes that will permit the Senate to perform a useful func- 
tion. 

There is plenty of real work for an upper house. There is 
need for reflection in law making, for the mature, less partisan 
view that a non-elected Senate could provide. There is need 
for some real protection against pressure groups ani sectionalism, 
for sober appraisal of controversial matters that a vcte-conscious | 
Commons is inclined‘to dodge. There is a lot of committee work 
that could be better haridled by the Senate and take some pres- 
sure off an overloaded lower house. 

But a Senate almost entirely recruited from active and zealous 
members of one political party only cannot hope to be more | 
than a rubber sjamp of that political party, expensive and re- | 
dundant. The present Senate is-only a year or two away from 
that dangerous position now. It will surely slip the rest of the | 
way unless Mr. St. Laurent moves and moves fast. 

Let’s not keep the Senate as the exclusive preserve of poli- 
ticians. There are many other Canadians who merit recognition 
for other kinds of public service and who would make a valuable 
contribution. 

Given a chance, the Senate could be very worthwhile. 


> * * 


Gloomsters Fooled Again 


The first half of 1953 was a good six months for Canadians. 

Company earnings, despite lower prices, were generally 
slightly higher than in the first half last year. A Financial Post 
survey of a group of representative Canadian companies shows 
profits 2.1‘~ higher than for the same period last year. 

Companies are not alone in sharing good times. In June, pay- 
rolls were running 10°, higher than one year ago. More em- | 
ployed—higher wages—more overtime. ® 

Yet, during the six months there were remarkable shifts in 
world politics and economics. 

The Korean negotiations dragged on through the first half. 
Anticipation of the truce couJd have’ meant a business slow- 
down. Stalin's death and the new mystifying Kremlin line | 
could have upset business a lot more shan they did. They only 
cast ripples on world stock markets. During the same period 
commodity prices slipped back,.many of them tu pre-Korean 
levels, and the cost of living fell. But nobody panicked. 

All of these could have brought a house of cards crumbling. 
They didn’t, because the Canadian economy is no house of cards. | 

This land’s prosperity is built on the massive strength of its 
production and the wide demand for its goods. And while world 
markets can be lost, the ever-growing home marke? is a source 
of firm power. It rests on a reali income per capita two thirds 
again as large as prewar. 

The gloomsters are still hunting a Gloomday but they are 
still having trouble with the date for it. 
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For Mere British Investment 


It was a welcome move that Ottawa made which lets British 
investors play a freer role in this country’s growth, 

It won't be any easier for the British to buy dollar invest- 
ments—Canada has nothing to do with that—but «t least those 
U.K. residents and companies which have holdirgs here can 
now sell them and buy something else as they please. 

A new agreement has been made for the U. K. repayment of 
the 1942 Canadian loan. As things were, if a U.K. resident or 
company had investments in Canadian securities and sold them, | 
the dollars had to be turned in to be credited against the loan. 

For years British investors, once the leading source of funds 
for Canadian development, have been denied the right to take 
part fully in this land’s unfolding story. Now at leasi those who | 
have holdings here will be able to switch them as they wish. Be- 


> > 


cause of the previous ban against switching, the British have had | 


little chance to invest in-new fields in petroleum and mineral 
development and manufacturing. No one can guess what switches 
would have been made. But there are some $1,800 millions of 
British investment in this country. And out-of that total some | 
changes are bound to come. 

There are other considerations. Anything that helps to free 
international trade and capital transactions is good for Canada. 
A ee en eres en one OO. 

American investment in this country is very big and very 
welcome. But some of it may be fidgety and prone to take fright 
easily and tically. At least Pa al aig British money has 
acted more with a long view. 

Freeing British money here can have consequences good for 
this country. 7 


4 


| agriculture — has 
| gates 


~ The Financial Post 


Vol. XLVII Twenty Cents an issue, Six Dollars a Year 


Red Unions 


20 


cents 


Canada’s National Weekly of Business, Investment and Public Affairs. 


* 


Playing 


Peace on Labor Front 


Soft Moves of the 
Strength But . Det 


U. E. Aimed at Gaining 
Of Demands On. 


ails 


Publication Office: Toronto, August | 


New B.C. Taxes Big 


“PRICES | 


Coffee: Market continues very 
strong following recent 2c a lb. 
hoist in roasted brands. Judging 
\from recent New York trend 
(green beans up 5c a lb. over last 
two weeks) roasted price could 
move higher still. 
in Brazil, which provides some 


Westinghouse Show Iron Fist in Background | 50% of world’s export coffee, is 


By VICTOR KOBY 
Solid entrenchment behind a 
|mask of respectability may well 
|}be the new Communist line on 
| the labor front as Canada’s Com- 
mie-led unions seek to strengthen 
their grip on key industries. 

All the signs emerging from the 
| United Electrical Workers deal- 
| ings with Westinghouse in Hamil- 
ton this year point to a new union 
strategy to win the approval of 
the public and of the more con- 
servative sections of labor. 

The move follows UE’s action 
at the North American’ Cyanamid 
plant at Niagara. There, having 
gained recognition by a _ smal! 
majority, they backed away from 
the possibility of a long strike. 
They settled for up to 2c an hour, 
and abandoned all other demands. 

Big UE Loca] 504 representing 
6,)37 Westinghouse employees 


| was at mid-week locked in Board 
| of Conciliation negotiations for its 


eighth agreement with the com- 
pany. 

The outcome—a probable com- 
promise without strike action— 
was still not clear in detail. But 
the methods used in the seven 


| long months of negotiations lead- 


ing up to the present meeting 
were new for UE. 
A Face-Lifting Job 

They have been doing a major 
face-lifting job on some of Com- 
munism’s more repugnant fea- 
tures in the labor movement, 
hoping to make it more attractive 
to Canadians. 

The changes: 

—Throughout negotiations, the 
usual vindictiveness and name- 
calling by pamphlet and speech 
have given way to white-gloved 
meticulous dealing under the 
Ontario Labor Act. Says the UE 


News, “The Board of Conciliation 


New UK Bacon Deal Is Hope 


of some revival in bacon exports 


| to Britain now looks more hope- 


ful than at any time since the 
trade was halted by dollar short- 
ages three years ago 

The Nationa] Farmers’ Union 
—official organization of U.K. 
invited dele- 
of the Canadian Federa- 
tion of Agriculture—the body 
which represents organized farm- 
ing in Canada—to a London con- 
ference on meat marketing late 
this fall. Australia and New 
Zealand will also be represented. 

The invitation is thought to be 
connected with the lifting of 
meat rationing in Britain, due 
to come into effect early next 
year. It’s expected that over- 
seas purchasing will simultan- 
eously be handed back to private 
traders, as part of the current 
series of denation&lization moves. 

Big Price Gap 
What solution to hard currency 


| problem — one of the reasons 


Britain is not buying Canadian 
bacon — the conference might 
come up with has not yet been | 


indicated. But to start Canada’s | 


|; pork across the Atiantic again, 
the answer will also have to take 
into account the present $6 to 


|$11 gap between Canadian and 


Danish bacon prices, as well as 
some longterm provision to res- 


| tore, Canada’s current ailing hog 
| production. 


Due mainly to the lowering of 


the Government's floor price to | 


23c_a Ib. 
tion of Canadian hogs 


last year, the produc- 
is now 


; will undoubtedly endeavor 0 


bring about settlement of the dis- | 


pute ... our union will do every- 
thing in its power to win through 
without using labor’s final wea- 
pon, the strike.” 

—This year the UE actually 
asked for‘the Board of Concilia- 
tion and for Chairman Eric G. 
Taylor, who has‘earned a reputa- 
tion for a high batting average 
on getting fast agreement at 
Bogrd of Conciliation meetings. 

Yet last year the union said 
they were “convinced our mem- 
bers do not want to be put on the 
merry-go-round of a Conciliation 
Board after the painful experi- 
ences of thousands of Ontario 
workers on such Boards.” 

—The appointment of Senator 
Arthur Roebuck as the labor 
nominee jends an aura of respect- 
ability to the presentation of the 
UE views at the present concilia- 
meeting. Discussions so far 
have gone on most amiably. 

—The Commie-led UE has 
already agreed to a new national 
security clause in the new con- 
tract which binds the union to 
comply with security regulations, | 
screening employees for cer- 
tain work or access to classified 
information or material. 

This the new pattern of 
“peace” following what seems to 
be the rather confused peace 
pattern emanating from Moscow 
(offer to.negotiate Austrian peace 
treaty; Korean truce; loss the 
food parcel psychological war). 

By their own “peace” offensive, 
the UE hopes to. get wider public 
acceptance while gaining strength 
in numbers. 

However, under the peace 
cloak the iron fist is still at work: 

1. In its brief to the Board, the 


' (Cr page 3, col. 1 
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‘In London Meat Conference 


OTTAWA (Staff)—Possibility | down almost 20°c from 1952, The 
combined with | 


resultant scarcity, 
a smaller-than-usual U.S. mar- 
keting, has been keeping prices 
up at around $33 a hundred- 
weight. But it’s felt that any 
drop in North Americah purchas- 


(Continued or col. 2) 


1 page 3, 


i}main factor in strong market 
tone. 

Automobiles: Aero Willys pas- 
'senger cars in Canada down $37 
to $103. New prices apply to low 
and medium priced models. Lower 
price is said to result from Kaiser- 
Willys merger and from increased 
purchases of Willys cars. 

Natural Gas: Gas con:panies in 
U.S. appear in for higher rate of 
returns as a result of a recent 
Federal Power Commission de- 
+cision approving rate increase for 
United Fuel Gas Co. calculated 
to produce .. 644% return; under 
'Truman administration F.P.C. 
policy was to keep return between 
542% and 6%. 

Testing Equipment: Canadian 
General Electric announce reduc- 
tions of 16% and 39% in the 
light-beam-type vibration indica- 
tor and recording vibrometer re- 
spectively. Establishment of pro- 
duction on a regular manvwfactur- 
ing basis has cut cc:ts. The 
instruments provide simple meth- 
ods of measuiing vibration in 
production testing, are also aids 
in maintaining and installing ro- 
tation Pe es. 


Frost damage | 
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Next Month On 


Lumber, Mining 


oO 
From Our Own Correspondent 

VICTORIA—B, C.’s ali-impor- 
tant lumber and mining industries 
will pour fresh millions into. the 
provincial treasury next year. 
Legislation to impose new taxes 
on these industries will be 
brought down in a special Sep- 
tember session. 

The taxes, planned at the spring 
session, were sidetracked when 
the Government was defeated. 
Back now with a clear majority, 
Premier W. A. C. Bennett 
there will be no change in these 
plans despite reports that they 
might be dropped because both 
lumbering and mining are facing 
more difficult marketing condi- 
tions. 

Government tax 
mate a $5 millions 
from the new’ taxes 
be levied as follows: 
Forest Industries—One 

assessed value on. old-type 
leases and licenses granted 40 
years ago, which government 
spokesmen claim have been pay- 
ing only nominal’ charges. Opera- 
tors will be granted exemption, 
however, if they bring such lands 
under government - supervised 
forest management licenses. Als: 
a 10% tax on “profits of primary 
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With Nickel Curbs’ Off, — 
More Shine on Hard Goods 


Look for new dazzle and glit- 
ter in autos, appliances and kit- 
chen hardware as manufacturers 
and steelmakers start pushing 
sales again following Ottawa's 
lifting of the ban on nickel for 
nonessentials. 

It won't happen overnight, but 
steelmakers, platers° and manu- 
facturers are already beginning 
to plan and stock up on the metal 
itself and higher nicke] content 
alloys in readiness for.a late 1953 
and 1954 push. 

For autos, it will mean more 
| gleam .and .less corrosion for 
grille, bumpers, wheel discs and 
outside..trim—also pone ible- is re~ 
| imtreduction ‘of ore interior 
| dash pane! trim. 

It's .not just a question 
heavi longer lasting nickel 
plating: Nickel-bearing stainless 
| steels will start competing again 
| with plated grille, bumpers and 
| wheel discs. 

Some changes 


of 


may be incor- 


|Likea “ee. Fried Whale Steak? 
It’s Manitoba Food Experiment 


OTTAWA (Staff)—Newest pis-, 


catorial delicacy finding favor on 
Manitoba tables deep fried 
white whale steak. 


is 


| Rather vaguely described as 

| tasting “like beef steak with a 
fish flavor,” small quantities of 
the fish are now being distributed 
to Winnipeg meat markets. 


Behind the venture is a group 
of Manitoba businessmen who 
organized Adanac Whaling Co., 
1949 to fish for white whales 
out of Churchill, Man. This year 
for the first time they are trying 
to enter the product into the 
human consumption market on a 
relatively large scale. 


in 


The fish, fechnically known as 
“beluga,” average 12 ft. in length, 
weigh up to 900 Ib. Because they 


represent one of the north’s few | 


natural food resources, the fed- 


eral government has limited the | 


company’s annual catch to 600. 


In the past they have been caught | 


by harpoon and shotgun from 


but now an improv- 
method has been 


large canoes, 
ed electrical 
developed. 


Almost every part of the huge 
fish has commercial value. The 
oil is used in soap manufacturing, 
the hide for leather. What's left 


is frozen to be sold as mink food. 


This year the choice cuts are be- 
ing frozen for quick delivery to 
Manitoba consumers. 


The can only be hunt- 
ed during a short season 
they move into the Churchill 
River chasing feeding fish. Fish- 
ermen must hold a_ federal 
license; they receive $1 per lineal 
foot for their catch. Last year 
the hunters—most of them are 
Eskimos and _ Indians — earned 


$7,000. 


“beluga” 


Several years ago British Co- 
lumbia tried to market whales 
for human consumption, but 
plans did not develop. Britain 
has also attempted and failed 


| with a similar scheme. 


How’s Your Trade Mark? 


Revised Act May Help Its Use In Advertising 


OTTAWA (Staff)—Advertising 
and sales departments of hun- 
dreds of Canadian companies 


will be able to heave a sigh of | 


relief and step up new campaigns 
after January 1 next as old- 
fashioned and confusing _legal 
wrinkles are ironed out of the 
business of trade marks. 

On that date a new revised 
| Unfair Competition Act (former- 
ly of 1932) is expected to become 
law. 

It wil] simplify the business of 
| registration of trade marks; give 
|greater protection to trade 
| marks in existence; allow serv- 
ice industries such as laundries 
to register a trade mark; 
generally allow firms to give 


| greater advertising play to their 


| trade marks as a symbol of the 
firm. 

The Canadian Trade Mark Law 
Revision Committee, a group of 
lawyers and government repre- 
sentatives which recommended 
the new legislation, is now work- 
ing out detailed regulations under 


| which the new Trade Marks Act 


will be administered. Parliament 
and the Senate approved the Act 
in the last session. Already its 
many implications are causing 


, 


and | 


from lawyers 
in the U.K. and 


wide comment 
across Canada, 
the U.S 

“Whi ile Great Britairi’s trade 
mark legislation wes revised in 
1938 and the U.S. laws were | 
changed in 1946, Canada’s trade 
marks regulations have remained 
the same since 1932. Formulated 
before Candda came of age indus- 
trially, many of the existing con- 


cepts have become obsolete and’! 


hamper commercial practices 
necessary under modern busi- 
ness conditions,” 
borne, one of the members of the 
revising committee told The 
Post. 

The streamlined legislation is 
expected to be especially jmport- 
ant to the advertising business 
due to its loosening of many of 


the restrictions now governing | 


the use of trade marks. It’s felt 
that by broadening the protec- 
tion afforded to trade marks, the 
new Act will increase the effec- 
tiveness with which they may 
_ be used in advertising programs. 

While the new Act contains 
some 68 clauses, the major 
changes are contained in the 
following provisions: 

Word Marks and Design Marks: 


? 


John .C. Os- | 


, The distinction. between word 
and design ‘marks has been 
abandoned, so that it will now 
be possible to combine word and 

| design features under a single 

registration. 

Under the previous separation 
rule, a composite mark consist- 
ing of both words and designs 
had to be dissected for double 
registration. This was not 
more expensive, but unrealistic 
because it alleged that there 
were two trade marks. Separa- 
tion of symbols was impossible 
in some cases, such as a word 
written in a distinctive form. 

Standardization Marks: The 
term “standardizatior mark” has 
been dropped and 
mark” substituted, as well as 
some changes made in the defin- 
ition of the new name. 

“Certification mark” will re- 
fer to any symbol used to dis- 
tinguish wares or services’ ac- 
cording to quality, working con- 
ditions under which they were 
produced, the class of person who 
produced them, and where they 
were produced. 

Use of Service Marks: Through 
the new bill, for the first time in 

(Continued on page 3, col. 3), 
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when | 


iy | Post this week, 
only | 


“certification | 


porated into this year’s models— 
especially bumpers — but most 
new glitter will have to wait for 
the 1954 models, to appear late 
this year 
Kitchen Glitter 

Appliances to be affected in- 
clude toasters, jrons, refrigera- 
tors,, and kitchen food gadgets 
and hardware such pots and 
pans. 

One 


as 
appliance manufac- 
turer the easing of nickel 
supply will help in the manufac- 
ture of plated fittings and has al- 
ready helped in improving 
supply of the high nickel] content 
electrie.range elements, 
He “added, however, 
demand for nickel in appliances 
is no longer as great as it 
was. In refrigerators, plastics and 
substitute metals have taken on 
a new importance in shelves and 
interior fittings. This is also true 
of stoves—where aluminum grills 
have replaced nickel-content al- 
loys. 
But f 
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Business Finds It Tougher 


To Collect Lagging Bills 


the customers paying their 
due? 


credit? 


Are 
bills when they 
If not,. how's 
A good many 


are 
our 
businessmen are 
asking those questions today. The 
answers vary considerably from 
industry to industry and in dif- 
ferent parts of the country. 

But it all adds up to’this fact: 
credit on the books of Canadian 
business t an all-time high, 
and collecting getting tougher 

So far, industry leaders are not 
too alarmed about the tougher 
coljection job. Business generally 
is holding at high levels. But 
while the national income pic- 
ture suggests there is still room 
for considerable expansion in 
consumer credit (The Financial 
Post, Aug. 1) some fields are feel- 
ing the pinch. 

Collection agencies doing both 
retail and wholesale business re- 
port a steadily expanding demand 
for their services, although sum- 
mer is usually a slack time, 

More and more manufacturers 
in a broadening range have been 
asking their banks for credit ex- 
tension. In many cases, it was 
because they had to grant credit 
extension to their retail custom- 
ers. The retailers in turn have 
had to ask for extension on their 
drafts because ‘their customers 
were slow in paying their ac- 
counts. 

“The flow of accounts given to 
us for collection is steadily grow- 
ing,” a collection official told The 
“and we are hav- 
to 4xert a good deal more 
re now to get payments.” 

Credit manager of a large 
Canada-wide department store 
chain reports collections at slow- 
est rate since the war: “We are 
getting the money alright but it 
is taking Jonger and requires a 
good deal more pressure.” 

. That’s about the story every- 


is a 


ing 
pressu 


| where. When it comes right down 


to the wire, most people and 
firms are meeting their payments. 
Even in the garment trade—one 
of the most sensitive barometers 
of economic héalth—where com- 
petition is currently very keen 


the | 


/ 


and many branches are working | 


very close to the credit bone, the 
extended maturities dates are be- 


| 
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Deals Ahead 


In Ontario Uranium 


New Push Blind River Field 
Further to the North — Preston Clicks in Two 
Places — $10-$20 Million Deals Pending 


By GORDON M. GRANT 
Ontario’s new uranium mining area north 
rapidly taking on new significance. 

—Diamond drills are clicking at both Quirke Lake 
Lake properties of Preston East Dome and Associates at 
Rivet 

New discoveries are being made 
of Lake Huron; 
—Deals involving anywhere from $10 millions 
are under discussion among major mining interests. 
Altogether, it looks like far the biggest rush seen in Ontario in 
many years, with many groups combing the country for favorable 
ground which may have been missed in the frenzy of early staking, 

The area over which discoveries have been made is now roughly 
36 miles by 20 miles or an area of about 720 square miles. Staking 
activity is still going on apace despite large acreages already taken up. 
Large companies nave become. intrigued with the wide possibilities 
of the camp and numerous property deals have already been cone 
sumated or are under negotiation. 


Inside 
News 


We All Win Here 
What does a new manufacturing 
plant mean to Canada? How much 
does it add to jobs, payrolls, con- 
sumer purchasing power? The Post 
looks at the probabilities in a $10 
million investment (p. 15). , 


ee 


Discoveries 


of Lake Huron is 
and Pecors 
Blind 
as much 36 miles north 


as 


to $20 millions 


9,000-ft. 
Preston 
East Dome Mines and associates 
at Quirke (now held 
through Algom Uranium Mines), 
the first drill hole has returned 
what are described officially as 
“very gratifying results.” 

The hole cut four mineralized, 
radioactive conglomerate zones, 
This came as a surprise as only 
one zone had been expected. In- 
dividual ran from 5 to 
8 ft. in width and appeared well 
mineralized with ,various sec- 
tions showing moderate to strong 
radioactivity. The materia] inter- 
sected appears identical with that 
of Peach. Samples were being cut 
for assay early this week. 

The hole is now drilling at 260 
ft.; intersections so far came in 
from 25 to 210 ft. Drilling is be- 
ing done about midway along the 
9 000-ft. length. 

A surface pit within 100 ft. of 
the drill hole had returned values 
of 0.31% and 0.34% U.O, from 
fresh samples. Crews ‘are now 
clearing out old roadways. More 
adequate camps are to be estab- 


lished. 


On 
long 


the 
surface 


lively looking 


show 


of 


Lake 


sections 


Grocery Saga 
From corner grocery delivery boys 
to heads of a business doing $80 
millions gross a year. That's the 
story of the five Steinberg brothers 
of Montreal, now further spreading 
their wings (p. 15). 


Compton Gains 
Compton chalks up a new gain in 
market value of his portfolio—$440 
month. Managed Invest- 


ment (p. 9). 


in the last 


Profit Trends 
How does the profit picture for the 
first half of this year look com- if : 
pared with 1952? The Post analyzes | Rich Ore At Pecors? 


results of 40 leading companies (p.| At Pecors Lake, what appears 
10). | to be an exceptionally good hole 


has been secured following the 
moving of the drill to a new zone 


which has been exposed for a 
length of 1,000 ft. This hole is 
located on the west side of Pe- 
cors Lake, and was drilled to 
about 250 ft. It cut 19 ft. of min 
eralized radioactive conglomerate 
'of which 8 ft. is expected to be 
very good ore grade with ba 
of somewhat le grade, The 8- 
ft. section gives Scintillometer 
counts of up to 450 ft. over a 
background of 20 and “should be 
very good indeed” is the official 
word. 

While the exposed part of the 
zone is 1,000 ft. long, radioactivity 
has been traced at smal] to wide 
intervals for nine claims or about 
two miles. 

Prospecting and geologizing are 
now proceeding at the Elli ot 
Lake property of Preston and as- 
sociates where five discoveries 
were made in the early days of 
the rush. At least one drill, and 
possibly more, are be taken 
Into this ground shortly. 

The main Peach showing has 
now been turned over to Pronto 
Uranium Mines’ for 1,500,000 
Pronto shares. The Pronto trea- 
sury received $300,000 early this 
week, this being supplied in the 
ratio 50-25-25 by Quebec Metal- 
glurgical Industries, Preston East 
"Dome Mines and E. H. Pooler & 
Co. (for clients). Pronto Uranium 
market opened at $5.25 bid, 35.50 
asked. On the ‘Pronto (Peach) 
property,. drilling has been con- 
tinuing using one machine with 


Business Machine Parade 
Looking for something new in busi- 
ness machines, office equipment? 

is big Canadian industry is put- 
z a big show the CNE 
this A preview of 


at 
ar 
year 


new (p. 7). 


London Calling ate 
Malenkov’s H-bomb bombast draws moet 

a big yawn in Britain. For 
und to the current Lon- 
London Calling 28). 


sser 
ystlv 
> backer 


in 


aon scene 


are cu “ ng staff and refus- 
forward business com- 


fic ay 

g heavy 
coftaaie t 

In the appliance field, particu- 
larly in ‘the television end where 
a vigorous sales campaign has 
been pushed based on long-term 
failures are appearing as 

collections slow down. | 
manufacturers and re- 
tailers are «<drawing up more} 
rigorous: credit policies. Pressure 
from banks and financing houses 
are forcing many appliance deal- 
ers down to 18 months payment 
plans where formerly they ex- 
tended up to 36 months. 

Retail coal dealers in most 
parts of Canada report collec- 
tions lagging considerably behind 
last year, with a sizeable number 
of accounts still outstanding re- | 
presenting last winter coal pur- | results up to expectations. Assays 
chases. (Continued on page 3, col. 4) 
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Stock Market Highlights 


In‘ustrials 


to 
credit, 
rate of 


Belatedly, 


» on week-end 


Massey-Harris common opened $1 higher Monday 
(see page 9), 


announcement of proposed Massey-Ferguson merger 
was trading at $9%4 at midweek. 

Dryden Paper trading around $55 a share mark at mid up 
$5 from week ago and up about $22 from two weeks ago, on rumors, 
now ed. of deal involving Anglo-Can Pu & Paper 
(The Financial Post, Aug. 15). Anglo offer $35 plus one share of 
Anglo-Canadian (around 323% a share) each Dryden share. 

Canadian Pacific Railway common trading at new low of $247 at 
nidweek on news that CP was cat ting back its maintenance expendi- 
tures because of lower-than-anticipated earnings (see page 25). 

Bell Telephone commo ding 
financing, trading around $38% vs. and 
price a week ago. (See page 18.) 


t midweek 


adian 


confirm 


for 


new 
$39% 


of 
this 


impen 
year 


on rumors 
h 


$40 high 
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n down 


Mines 

tems from 
and Pecors 
(Sec page 1). 
started off at 
a share as 
wr: it might 
old around 


Preston East Dome spurt of 75 cents over past week 
favorable uranium drilling results at both Quirke Lake 
Lake, also reports of large-scale financing negotiations. 

Pronto Uranium, newcomer on unlisteds this week, 
$5.25 bid, $5.50 asked on Tuesday, rather than $6 or $7 
originally planned. Reason: price spread regulations. Rum 
move higher as only limited amount of stock likely to be 
$5 level. 

Gunnar Gold said to be getting “nice results” with good progress 
reported for both uranium and chrome properties. Stock up 60c one 
time Tuesday. 

New Larder “U” up 30c at one time, could be due to cutting of 
ore in deeper drill hole. 


Blind River market interest may with God's 


“spread out” shortly 


irig met. But in order to do so| Lake, San Antonio, Pioneer and numerous other old line companics 


some small manufacturers, par- 
ticularly in the. women’s wear 


making arrangements for ground in area. Discoveries reported for 
Moneta, Inspiration, Nipiron. 


- 
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See No Rush By UK Holders 


To Use Freedom To Switch’ 


No immediate rush of British 
investors to get out of securities 


'in which their money has been | 


frozen since the beginning of 
World War II is expected by in- 
vestment men following relaxa- 
tion of a switching ban on U. K. 
holdings in Canada announced 
last week. But over the longer 
term they do expect a gradual 
change in holdings. 

Many have been “locked in” 
with securities they would like 
to have sold, others haven't been 
able to buy securities they con- 
sidered desirable, because of the 
restrictions on sales of securities. 

Now they will be able to switch 
freely from one Canadian security 
to another, or from Canadian to 
U. S. securities- and vice versa. 

The restrictions arose out of the 
1992 interest-free loan of $700 
millions to Britain. It was ar- 
ranged that dollars received from 
any sales of Canadian securities 
by U. K. holders would be applied 
toward reduction of the outstand- 
ing loan. 

In this 


manner, the loan was 


_ reduced in 11 years to $188 mil- 


Tailored in England! 


“MACINTOSH” RAINCOATS 


A Fall favourite by one of the world's oldest rain- 
wear manufacturers, these are smartly styled with 


balmacaan collar, fly front and slash pockets as 
sketched. Of-fine Egyptian cotton poplin, they 
come in medium sand shade with a checked cotton 
lining. Sizes 36 to 46 for regulars, talls and shorts. 


EATON'S OF ‘CANADA 


Experienced Counsel .. « 


F. WALTER PERKIN 
CUSTOMS-EXCISE CONSULTANT 


17 Glencairn Ave., 


Ontarie. Tel. 


Ottawa. 55629 


EXECUTIVE AVAILABLE 


Graduate Mechanical Engineer, University of Toronto, age 48, 
now employed as Works Manager for a large Steel Forging and 
Stamping Company, desires change to a senior executive position 
with a progressive manufacturing company located preferably in 
Ontario. Excellent production background and references. Replies 
confidential. 


, 


OX 782, THE FINANCIAL POST, TORONTO 





SENIOR ACCOUNTING EXECUTIVE 


Major Canadian company requires experienced 
accountant with extensive systems experience to 
direct activities of Accounting Systems Depart- 
ment. Location will be in Eastern Canada. 


Applicant should be between 35 and 45 years 
of age, and a University and/or C. A. degree 
is desirable. 

Qualifications are such that an unusually high 
calibre man is required and salary will be com- 


mensurate. 


All applications will be held in strict confidence 
When writing 


and will be returned if desired. x, 
please give full particulars concerning qualifica- 


tions, experience, etc., and address letter to: 


P.O. Box 211, Place d’Armes, Montreal, Que. 


lions. Now Britain has agreed to 
pay back the balance out of 
dollar reserves by 1958—$39 mil- 
lions this year, and $30 millions 
a year after that. 

There was one exception to the 
rule covering sale of securities. 
Some of the proceeds could be 
used for certain approved direct 
investments in Canada—in plants 
and machinery—by U. K. Reflect- 
ing this, direct investment by 
British concerns in branches and 


FPC Has 30 Days To Decide 


On Protests Against Seaway 


OTTAWA (Staff) — Ottawa 
officials aren’t worried about the 
last ditch efforts of the four St. 
aoe Seaway opponents who 
iled applications for rehearing by 
the U.S. Federal Power Commis- 
sion last week. 


The four requests — three of 
them urging the Commission to 
reconsider its decision to grant 
the New York State Power Auth- 
ority a 50-year license to co- 


| operate in the St. Lawrence power 
| development scheme with Ontario 


Hydro — were su»dmitted by 
Public Power & Water Corp., 
Trenton, N.J.; the Central Penn- 
sylvania Coal Producers Associ- 
ation, Altoona, Penn.; the U.S 
National St. Lawrence Project 


| Conference, and the Lake Ontario | 
|Landowners & Beach Protective 


Association. 


If the FPC makes no decision 
on the appeals within 30 days, 
they are automatically dcnied. As 
the Commission's decision favor- 
ing the Seaway was unanimous, 
no rehearings are expected to 
résult and a rejection may. be 
handed down even before the 30 
day limit. Refusal by the FPC to 
reopen its hearings would force 
the plaintiffs to take their case 
to the U.S. Circuit Court of Ap- 
peals, or if necessary, to the U.S. 
Supreme Court. That could drag 
out proceedings for over a year. 
(The Financial Post, Aug. 15.) 

In last week’s appeal, the St. 


| Lawrence Project Conference, a 


ANNOUNCING 


Anaconda American Brass Ltd. | 
(New Toronto) — G. “Tay” Berner, 
general sales manager. 

Armstrong Cork Canada 
(Montreal)—John G. Kent, 


Ltd. 
chair- 


|man; Paul A. Lesch president and 
| general manager; Duncan B. Tingle, 


Gorries LEASING LIMITED 


Specialists in car and truck leasing by 


the yeor. Consult us regarding all your 


automotive leasing requirements. 


ORRIES Leasine LIMITED 


28 GERRARD ST. E., TORONTO e@ TELEPHONE EMPIRE 4-9171 


Partners in 
Canadian Industry 


More and more people are sharing in Canada’s - 
prosperity through Investors Mutual of Canada 
‘ an affiliate of Investors Syndicate of 
Canada. Your Investors Syndicate representative _ 
can help you solve your investment problems. 


INVESTORS 
- Mutual 


@ Conede Limited 


Aveilble exclusively 
through Investers Syndicate 
representetives 

from eoest-to-cocst. 


vice-president and general sales 
manager. 

American Can. Co. (Hamilton) — 
G. W: Henderson, sales manager for 
Canada. 

Canada Aero Service Ltd, (Ot- 
tawa)—Donald W. Hayworth, man- 
ager, Edmonton branch and West- 
ern sales representative (also for 
Spartan Air Services, Ottawa). 

Canadian National Railways 
(Montreal)—John W. Belcourt, in- 
spector of services, road transport 
devartment. 

Chagnon & MacGillivray (Ham- 
ilton) —Joel A. Hartwell, Patrick T. 
Hunt, partners. 

Duro Aluminium Ltd. (Hamilton) 
—A; S. Murrell-Wright, sales pro- 
motion manager. 

General Steel Wares Lid. (To- 
ronto)—George B. Prokos, assistant 
advertising and sales promotion 
manager. 

Great-West Life Assurance Co. 
(Winnipeg) Gordon H. Craik, 
supervisor at Saskatoon. 

Houschold Fingnce Corp. of Can- 
ada Lid. (Toronto) — L. E. Mae- 
Donald, manager, Edmonton; J. 
Schulz. manager, Fort William; E. 
A. Welch, manager. Calgary, 

Henry J. Kaiser (Canada) Lid. 
(Montreal) — Michael Miller, vice- 
president and feneral manager; R. 
H. Stokes-Rees, vice-president; Ar- 
thur Donaldson, chief / engineer; 
S. W. Taylor, manager. 

A, E. Mack & Co. Ltd. (Montreal) 
—A. E. Poole, vice-president, retail 
sales. : 

Province of Ontario — Hugh E 
Brown. deputy provincial treasurer 
succeeding Dr. Chester/S. Walters, 
retired, who is retained as consult- | 
ant. 


-_ 


subsidiaries in Canada rose from 
$348 millions in 1945 to $490 mil- 
lions in 1952. 

While part of this increase re- 
flects the inclusion of Newfound- 
land figures, in DBS statistics, 
most of it was due to the es: 


tablishment of more U. K. man-| 
merchandising | 


ufacturing and 
operations here. Of 641 business 
firms in Canada controlled in the 
U. K. at the end of 1951, 200 were 
engaged in manufacturing and 
236 in merchandising. 
$1,770 Million Holdings 

British holdings of longterm 
investments in Canada at the end 
of 1951 amounted to $1,770 mil- 
lions, including $146 millions 
Government securities; $760 mil- 


lions public utilities; $484 millions | 


. 
Inter. Paper Net 
‘Rises Sharply 

MONTREAL, (Staff)—A 16.7% 
gain in sales sparked a substan- 
tial increase in consolidated net 
profit of International Paper Co. 
for the three months ended June 
30, 1953. At $14,790,189, net was 
jup 27.2% from the $11,623,083 in 
the same period of 1952 and was 
equal to $1.64 per common share 
against $1.28. 

Sales totaled $171,212,658 ($153,- 
322,617), while other income was 
also higher at $1,117,698 ($642,- 
181), Costs and expenses climbed 
to $132,934,892 ($120,488,208). Pro- 
vision for income taxes rose to 
$24,605,275 ($21,853,507). 

Consolidated net profit for the 
half-year ended June 30 was up 
17.3% at $28,586,166 ($24,369,677), 
equal to $3.16 ($2.69) per share. 


— ——_——— 


manufacturing; $60 millions min- | 


ing and smelting; $103 millions 
merchandising; $142 millions fi- 
nancial institutions; $75 millions 
other assets. 

Of these totals, direct invest- 
ments accounted for $490 millions, 
with $362 millions of that amount 
representing capital stock interest 
in Canadian companies. 

Portfolio investments amounted 
to. $1,215 millions, of which $540 
millions was in bonds and 
debentures. Miscellaneous _in- 
vestments such as real estate, 
mortgages. private§ investment 
companies and assets administer- 
ed for non-residents totaled $65 
millions. 

By the end of 1952, total value 
of British investments in Canada 
was estimated to,have risen to 
slightly, more than $1,800 millions. 


lobby of coal and rail interests, 
reiterated most of its previous 
claims. It also protested the FPC 
ruling which stated that the Con- 
ference wa: not “properly a party 
to the proceedings as an inter- 
venor,” because it was admitted 
to the hearings “for the limited 
purpose of determining its rights 
and interests.” 

The Public Power & Water 
Corp. request contends that the 
FPC erred in finding its proposal 
Was not economically feasible and 
in holding that the company did 
not have a satisfactory financing 
program. The Corporation a 
privete engineering consulting 
firm which had previously applied 
for extensive construction con- 
tracts for the project. 

Central Pennsylvania Coal As- 
sociation’s main contention 
that the Commission had no auth- 
ority to license part of an inter- 
national hydro-electri. project 
without congressional appgoval. 

The Lake Ontario Landowners 
requested new hearings” whith 
would show exactly the area 
which might be damaged by the 
project. They asked for an esti- 
mate of loss, including some indi- 
cation of damage tuo recreational 
facilities. 

Meanwhile the New York State 
Power Authority has ant.ounced 
its first major step: It will open 
an administrative and engineering 
office at Massena, N.Y.,»on Jan. 1, 
1954 to supervise its work on the 
power project, 


1s 


Important Appointments in 
Canadian Industry, Finance, 
Business and Government 


Tremco Manufacturing Co. (Can- 
ada) Ltd, (Leaside)—Leo W. Neu- 
mark, vice-president, marketing 
(also for parent company in Cleve- 
land). 

Warner Bros. (Toronto)—Jean P. 
Bageau, Quebec sales manager, new 
16-mm. division. 

Government of Canada—C. Rhodes 
Smith, Q.C.. chairman, Canada 
Labor Relations Board. 


VancouverCBC-TV 
Ready This Year 


Vancouver’s CBC-TV station, | 


CBC’s fourth, will be yeady to 
go on the air by year’s end, ac- 
cording to the Canadian Marconi 
Co. 

The station's Marconi-built 
five-kw visual transmitter, three- 
kw sound transmitter and ancil- 
lary equipment will. be shipped 
to Vancouver from England this 
month. 

Although studio equipment 
won't be ready until early 1954, 
Marconi said, a mobile 
broadcasting unit wili be on hand 
for the station’s opening this 
year, 


Hudson’s Bay Oil 
Boosts Output 


Hudson’s Bay Oil & Gas Co. 
averaged a daily net oil produc- 
tion of 2,939 barrels in the. first 
six months of 1953. This was a 
gain of 793 bbls. daily from same 
period last year. 

Company spent 
finding and developing oil 


$3,118,551 on 
re- 


serves. In the period there were | 


98 producing wells, a gain of 24 
from last year. 


SALES OPPORTUNITY 


Interviews will be held carly in September to fill a vacancy in the Ontario 
Sales organization of a large well-known manufacturer. 


‘The position is an interesting one, carries a good salary, offers real scope 
for future advaficement and increased earnings limited only by the efforts 


of the individual chosen to fill it. 


Tne young man should be between 25 and 35 vears of age; he must have 
a clean record, open to the most careful scrutiny. He must be honest in 
all his dealings and possess a real desire to advance himself by doing a 
thorough and carefully thought out job. 


If you feel that you can meet these 


first instance, enclosing a late photogra 
us a clear and concise outline of your qualifications, age, edu- 


and 


cat! and experience. 


irements, please write us in the 
of yourself, soon to be returned, 


BOX 4, THE FINANCIAL POST, TORONTO. 


was | 


| 
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Alaska Line 
May Take Some 
Canadian Qil 


7 

The $40 million, 610-mile p¢tro- 
Jeurm products pipeline to be built 
to supply U. w~. military fcrcees in 
Alaska will also be available to 
meet Canadian military require- 
ments in the Northwest, may also 
use some refined products from 
Alberta crude. Lvucation of closest 
refining capacity of any size to 
the southern terminus of the line 
is in Vancouver and Northwest 
Washington state where three re- 
fineries will soon be built. 

Some 285 miler of the line, 
which starts at the Ala:ka-B. C. 
boundary and ends at Fairbanks, 
| Alaska, will pass th: ough Cana- 
dian territory. From Haines, near 
| Skagway, Alaska on the Pacific 
coast, the planned \route runs 
northwestward through the ex- 
| treme north-western tip of B. C. 
It crosses the B. C.-Yukon border 
near the Tatshenchini River, runs 
near Dalton Pass, Y.T., skirts 
Dexadeask Lake. and crosses the 


Alsa@&y River near Haines Junction. | 


It then follows ihe Alaska high- 
| Way route. 

The new line will take over 
most of the job now performed by 
the smaller Canol pipeline, built 
by the U. S. during the second 
world war and partly dismantled 
Jater. The line is intended chiefly 
to supply avixtion gasoline to the 
U. S. airbases in the Fairbanks 
area as part of U. S. continental 
defense network. 

Washington negotiations with 
Ottawa had been in progress for 


factory conclusion. Under the 
agreement, the U. S. gets a right- 
of-way through the Canadian sec- 
tion for a minimum of 20 years. 
The B. C, Government mikes cer- 
tain crown-owned lands evailable 
for the project and the Canadian 


} 


| 


about a year prior to recnt satis- | 


Government, on behalf of Yukon, | 


makes similer arrangements for 
the Yukon sections. Oi: tankers 
will bring fuei into Haines, about 
|450 miles northeast of Queen 
Chazlotte island. 


The U. S. Army Corps of En- 
gineers, which will do the job, 
expects work to get underway this 
fall. Some $12 mili‘ons of the 
total will be spent on the Cana- 
dian section of the line. 


—_— — 
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| 
Can. Arsenals 


Has Record Yr. 


OTTAWA (Staff) —New pro- 
duction records, capital invest- 
ments at an all-time high, and 
the highest net profit to date are 
penores by Canadian Arsenals 
at 
31 

The crown company, formed in 
1945 as a reserve of specialized 
facilities and skills, manufactures 
ammunition, small arms, explos- 
ives, radar sets and other in- 
struments, Sales increased to $32 
; millions from $19 millions for the 


d., for the year ended March | 


} 1952 fiscal year, and are expected | 


|to top $84 millions during the 
| current 12-month period. 

Net profit credited to the Re- 
ceiver-General of Canada totaled 
$6,114,000, as against $1,285,000 
in the previous year. Plant and 
equipment expenses during the 


| year amounted to $12,722,000. At | -— 
| COLLECTOR Customs and Excise age 
| under 


| year's end, inventories had _ in- 
creased from $12.4 millions to 
$40,382,000 and working capital 
from $15.5 millions to $20 mil- 
| lions. 
| Company is expected by the 
jend of the current fiscal 
to have fully reimbursed all Par- 
|liamentary appropriations _ re- 
'ceived for operation and main- 
tenance since its formation. No 
funds were withdrawn from this 
source in the past fiscal year. 
Purchase of raw, semi-process- 
ed and fabricated 
increased substantially 


58% of the total 


' progressive Canadian 


year | 


during | Seen. 
the year, with 8)% of the total | 


radar sales of $11,252,000 and LARGE COMPLETELY MODERNIZED 
ammunition Country Home, acreage optional; $175; 
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Toilored-to-Measure Shop—Second Floor 


Dept. 264 


Registration 
New Feature 
In Savings Bonds 


OTTAWA (Staff)—The 2ighth 
series of Canada Savings Bonds, 
with a new high interest rate will 
go on sale Oct. 19. The bonds, 
dated Nov. 1,1953, will mature in 
12 years paying 3°4% interest 
each year to maturity. They will 
be offered at 160% u> to Nov. 16, 
1953. 

For the first time, the bonds 
will be availeble in fully register- 


ed form in denominations of $500, | 


$1,000 and $5,900, with annual in- 
terest payments distributed by 
cheque. Coupon registered bonds 
and fully registerea bonds will be 
interchany-zable at any time. 
Registration gives protection 
against bonds being lost, stolen or 
destroyed. 


The eighth series will retain the | 


1s- 


familiar features of previous 
sues, including the redemption 
privilege at full face value plus 
|} earned interest at any time. The 
| limit that can be owned by any 
one person remains at $5,000. 

Bonds of the seventh seriés will 
be discontinued after Aug. 31 but 
prior applications, with arrange- 
ments for deferred payment, are 
not affected. 


COLONIAL 


AIRLINES INC. net 
profit for first six months of 1953 
was $200,799 vs. net loss of $374,969 
in first half 1952. 

While mail pay subsidy for the 
period was reduced from $467,000 
in 1952 to $286,000 in 1953, passenge: 
and other non-mail 
51% from $2,658,000 to $4.307.C00 
Operating expenses of $4.207.000 
were 18% higher than 1952's $3,560,- 
000. 

Revenue 
45%, with traffic on the 
division up 63°. 

Approval of the merger of Colo- 
nial with Eastern Air Lines has 
been recommended by the Civil 
Aeronautics Board Examiner, and 
final CAB approval is expected 
within a few months, company 
says. 


revenue rose 


Increased 


Bermuda 


passengers 


\ CLASSIFIED 


ADVERTISEMENTS 


Classified ads cost 10¢ per word and 
figure for each insertion. Minimum charge 
$2.50. Add six words when box number 
is required. When replies are to be 
mailed .to advertiser add 15c. Classified 
ads payoble in advance. Contract rotes 
on opplicotion. 


POSITIONS WANTED 


EX BANK OF ENGLAND and Foreign 
Office official. Executive financial and 
general trading experience Europe and 
U.S.A. Economics degree, several ian- 
guages Seeks responsible position wiin 
company Salary 
secondary if position offers advancement 
Box 749, The Financial Post, Toronto. 


40. 10 years experience, sober, 
wishes change to position with greater 
opportunity, preferably in British Colum- 
bia. Would consider position elsewhere 
Apply Box 787, The Financial Post, 
Toronto. 


FOR RENT 


OFFICE® FOR RENT. Floor space 3,500 
and 1.336 square feet. Finest iocation 
Greater Corner Brook Area-Broadwa) 
Modern building Concrete and steel, two 
storeys Being built by Newfoundiand 
Engineering & Construction Co. Limiter 
Suitabie for Doctors, Lawyers, Dentists, 
Corporations, ete Parties interested in 
securing leases apply in writing or on 


materials | construction to Owner—E. ‘Al) Kawaja, 


Box 257. or Phone 6685, Corner Brook 
Newfoundland 


seven miles north tronmi Oakville on 


sales of $11,463,000 representing Seventh Line, then east one third mile 


| payment to subcontractors. 

The company entered the 1953 
| fiscal year with a backlog of 
| orders amounting to $200 millions. 
| “Additional orders may be ex- 


on base line road; ideal for entertaining 
Hughes, RR 1, Hornby. 


REPRESENTATIVE 
AVAILABLE 


| pected throughout 1953-54, but) 


with the easing of international | MANUFACTUREKS’ AGENT ‘contacting 


tension, some readjustment may 


| automotive and industria! accounts in 
| Ontario desires to contact companies re- 


also be expected,” said Defense | quiring representative—commission basis. 


Production Minister Howe. 
“It is 
|cutbacks will be in future ex- 


| penditures rather than in present | 


| commitments,” he added. 
Several major 
| Changes were made in the com- 
| pany’s plar{s during the year. 


| Prefer production accounts. Box 710, The 
Financial Post, Toronto. 


anticipated that any | 


Business Opportunity 


| CHAIN HARDWARE and furniture stores, 


production | Atikokan, Dryden, Kenora, old estab+ 


lished profitable and growing, owner re- 
tiring. District Hayware Electric Lid., 
Dryten, Ont. 


| 
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“GaNapa’s eynST BANK e— 


| 


BAanK oF MONTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 
ADS 


TO LEASE 


FACTORY OR WAREHOUSE SPACE 


1 2, 500 SQUARE FEET 


High Ceiling, Overhead Travelling Crone 
Heated, Railway Siding into Building 
Large Yard for Storage 
LOCATED IN HEAVY INDUSTRIAL AREA 
NEAR HAMILTON 


Box 689, The Financial Post, Toronto 
Zmeumue UE eee eee ee eee ee ee 


FOR SALE OR RENT 


Commercial Property — Renfrew, Ont. 


Comprisc& 3 retail stores and four apartments, 
Situated best business location in growing Ottawa 
Valley town. Frontage 60 ft., depth 72 ft. In case 
of rental, tenant required to modernize etc. Immedi- 
ate occupancy two stores frontage 37 ft. 


For full particulars apply 
BOX 1778, THE FINANCIAL POST, TORONTO 


WELL ESTABLISHED EXPORT BUSINESS FOR SALE 


Located in the province of New Brunswick, Canada, well or- 
ganized with very reliable and competent agents in every island 
in the Caribbean and Central and South America; also doing a 
large volume of business both in Canada and the United States; 
operates several branches and very highly regarded by the Trade 
for over a quarter of a century. Present value over $300,000, 
bat will sell for $275,000; if necessary would accept $200,000 
cash with balance on mortgage at 4% % per annum payable 
within five years. It is also possible that one of the present 
directors may be willing to retain one-third interest in the 
company and remain in the business subject to approval of new 
owners. Reasons for selling ill health and must change climate. 





Please reply 


BOX 785, THE FINANCIAL POST, TORONTO, 


COMMUNICATIONS MANAGER 


A technical specialist on telephone, telegraph and tele- 
speed to supervise all communications from a technical 
point of view, and to provide advisory service on the use 
of equipment, is required by a large National organization. 


—WMust be able to gain co-operation of others. 


—WMust be able to express self fluently, orally and through 
written reports. 


—A graduate engineer is preferred. 


—Replies, which will be considered in confidence, should 
give complete details of experience ond trgining, and 
be directed to 


BOX 783, THEFINANCIAL POST, TORONTO 
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Nickel Curbs Off, Planning 
More Glitter For Hard Goods 


(Continued from page 1) 
planning must wait — especially 
those making certain cooking 
utensils. Certain grades and 
types of nickel-bearing stainless 
steels. will not’ be available from 
U.S. until they alsp drop the ban 
on nickel for nonessentials. 

Dropping of the ban by the 
U.S, is expected to follow dis- 
continuance of free world allo- 
cation of nickel Sept. 30 according 
to the International Materials 
Conference (IMC). 

Atlas Steels Ltd., Welland, Ont., 
supplies 40% of the nickel-bear- 
ing stainless used in Canada. 
They started out only a few years 
ago on bar and wire. The lower- 
ing of the boom on nickel] end 
use with the Korean War froze 
expansion. 

Now with a strip mill coming 
in this year and the ban removed, 
Atlas intends not only to go af- 
ter the market as a supplier to 
automobile manufacturers and 
others but expand end use them- 
selves. 

In the plans are high nickel 
content stainless for tableware, 
pots and pans, kitchen sinks, and 
many items previously made 
abroad or made here with widths 
and types of stainless which had 
to be imported from U. S., Brifain 
and Geffany. 

Gauge on Export 

International Nickel] says it can 
now start supplying the goods to 
all with no red tape but one ex- 
ception—no selling for re-export. 
All orders still have to go through 
the government but for informa- 
tional use only to make sure: 

—Canada, unti] September 30, 
keeps within the IMC allotment 
of 3% of the world’s supply— 
1,125 tons; 


NewPeaceDove 


For Red Unions 


‘Continued from page 1) 
UE seeks to curtail] the rights of 
management with a lessening of 
union responsibility. 
The UE is asking for: 
—Agreement by the company 


—No abnormal] purchases are 
made for eventual export to 
nickel-hungry U. S. or European 
industries. 

Inco expects things to really 
get rolling by the end of the third 

quarter on shipments to manufac- 
turers, by which time, it’s hoped 
the U. S. Government will have 
dropped the NPA order on nickel 
end use. 

Big sales push ig expected in 
the nickel-bearing stainless steel 
for both ornamental use such as 
store fronts, window trim; and 
structural use — stainless steel 


rajlroad passenger cars, are now | 


being made in U. S. for CPR. 
Nickel chrome platers. say 
they’ll be able to get back into 
business with a full swing and 
Start taking on new customers 
again. They’ve been getting some 


said “it’s been like pulling teeth.” 

Although the ban on nickel end 
use in Canada was never official, 
the Government agreed to ask in- 


nickel all along, but as one ce 


dustry to co-operate with the 
U. S. materials control for stock- 
piling purposes and within the 
rationing system Set up under the 
Internationals Materials Confer- 
ence so that all countries may get 
their fair share. 
The Old Days? 

The result was severe hard- 
ships for some industries, costly 
retooling, labor layoffs and a 


: 


Anglo-Can. Gets 
ryden Control 


J. R. S. McLernon announces 
that stock control of Dryden Paper 
Co., of which he is a director, has 
been acquired by Anglo-Canadian 
Pulp & Paper Co. McLernon acted 
as spokesman for a group of share- 
holders owning a majority of Dry- 
den’s outstanding stock. These 
shareholders have arranged to sell 
their holdings to Anglo-Canadian 
for $35 plus one share of Anglo- 
Canadian for each Dryden share. 
At recent $2342-a-share market for 
Anglo, price works out to about 
$58% per Dryden share. 

The majority block of shares has 
been deposited with the Montreal 
Trust, Anglo to make payment by 
Nov. 15, 1953. It has agreed to 
make the same offer to all other 
shareholders resident in Canada. 


Now Revising 


Trade Mark Act 


(Continued from page 1) 
Canada trade marks will be ap- 
plicable to services as well as 
manufactured goods. 

Under this provision dry 
cleaning service trade marks, for 
example, will be allowed regis- 
tration. This will also apply to 
newspaper names, and entertain- 
ment groups—as both are classi- 
fied as providing a service. 

The “Secondary Meaning” Pro- 


switch to often more expensive | Vision: Certain traae marks de- 


and less effective substitutes. | 
For automobiles, for example, 


nied registration under the exist- 
ing laws may be registered under 


high carbon steel, was sprayed| the new Act, providing that as 
with zinc and buffed to a bright| the result of extensive usage, 


finish. Lately heavier 


copper | they have acquired a “secondary 


backing has been added for such| Meaning” identifying them as 
items as bumpers and then quick- | those of a particular manufac- 
dipped in a nickel-chrome solu-| turer. 


tion to give a bright film, 


More Bacon 
For the U. K. 


(Continued from page 1) 
ing power might result in a glut 
of the market. 


Would Clear Outlook 
CFA officials feel that the un- | 


that there shall be no lockout, At| CeTt@in outlook depressing cur- 


the same time, the UE says it will 
not authorize any slowdown, 
strike or work interference or 
stoppage. The inference is that 
if any of these things occur, the 
union’s hands will be tied: the 


therefore the union has no’ power 
to.stop labor unrest. 

—A complete check-off with all 
new and old employees to pay 
union dues. Also the company 
must take care of the accounting, 
give the money to the union ‘each 
week together with a list of the | 
names of the employees and all 
other pertinent information in- 
cluding starts, quits and transfers. 
The cost of this union security in 
the stenographic and accounting 
work is to be borne by the com- 
pany. (At present all but about 
150 employees pay union dues). 
‘—The UE is also seeking to 
increase the number of malay 


from 200 to 300 for stronger con- | 


trol within the company. 

—On grievances, the union 
asking for various changes which 
will serve to nullify the foreman’s 
authority and increase the num- 
ber of grievances which’ will be 
processed by the union. 

Work Stoppages 

2. Outside the present negotia- 
tions the UE at Westinghouse has 
over the year allowed work 
stoppages and slowdown; has 


given moral and more than vocal | 
assistance to the present truckers’ | 


strike. 

3. A show of strength during | 
the Board of Conciliation meet- | 
ing Tuesday when five employees 
in sympathy with the truckers’ 
strike refused to unload trucks. 
The five were suspended and 
2,000 employees went on a brief | 
sitdown strike. This resulted in| 
holdup of conciliation. 

In its appeal to labor support) 
as ‘a better bargainer. than the | 
CIO or AFL affiliates, the UE is| 
also demanding: 

—<An increased. wage package 
deal of 20c per hour plus other 
changes in wage, premium, bonus 
and vacation pay which amount 
to 4.5c per hour. 

A 100% increase in group life 
insurance and the adoption of 
Blue Cross Comprehensive and 
the Physicians Service Inc. plans 
as well as other fringe benefits. 

_ Company’s Stand 

The company takes the follow- | 
ing stand: 

—The wage increases and ad- 
justments would cost them §$3,- 
129,833 extra and are unwarranted 
on the grounds that: 

—The company’s wages are} 
now among the highest in all! 
industry; they are it’s claimed) 


stoppages were not authorized, | 


| turned down, because of contin- 


rent hog production would 
quickly clear if a stable, remun- 
erative price agreement could be 
reached with Britain. 

“We'll certainly go to hear 
their ideas, but it’s difficult to 
get too enthusiastic because of 
the wide price difference and 
Britain’s dollar shortage,” Feder- 
ation President H. H. Hannam 
told The Post. 

“At any rate, the conference 
will give us an opport&nity, to 
discuss at first hand future pros- 
pects, as well as giving us a 
chance to find out about Aus- 
tralian and New Zealand atti- 
tudes,” he added, hinting that 
Canadian wheat, apples and 
cheese will probably also be dis- 
cussed. ' 

He pointed out that Ganadian 
hogs can compete with the Dan- 
ish product quality-wise but in- 
creased Canadian production— 
for which there is an abundance 
ef feed grain in sight — would 
probably bridge the price gap. 


| One factor in Canada’s favor is 


that Denmark has to import a 
large part of its feed. 

Exports of Canadian bacon to 
Britain reathed a peak of 600 
million Ibs. in World War II, 
tapering off to 57 million ]bs. 
by 1950. Even with a $3.50 per 
ewt, Canadian Government sub- 
sidy, the 1950 contract was not 
filled. In 1951 Britain offered to 
buy 120 million Ibs. of Canadian 
bacon at $29 a cwt., but was | 


uing high domestic prices. Since 


| istration will 


Up to now, such a registration 
has involved an expensive and 
complicated procedure of appli- 
cation through the Exchequer 
Court. This clause is especially 
important where a manufac- 
turer wants to register the piace 
of origin of his products or a 
word describing characteristics 
or quality of his goods. 

Public Announcement of Ap- 
plications: No provision was 
made under previous legislation 
for opposing the registration of a 
trade mark. Now applications 
are to be published and may be 
opposed within one month. 

The opposition may be based 
on any of the grounds which 
would have justified the Regis- 
trar in refusing the application, 
or if the applicant is not thought 
to be the person entitled for 
registration, or because the 
mark is not though: distinctive. 

This clause represents an im- 
portant improvement of former 
practice, because in many cases 
owners of already established 
trade marks will now be able to 
prevent more easily the regis- 
tration of similar trade marks 
by competitors. 

Assignment of Trade Marks: 
Trade marks are to be freely 
assignable apart from the good- 
will of the business. Licensing 
of trade marks @ill also be per- 
mitted, if adequate safeguards 
are provided to ensure a_ uni- 
form standard of quality. 

Previously, a parent company 
could not legally allow any of 
its subsidiaries to manufacture 
products under similar, trade 
marks. Many registrations are 
now invalid because of past mis- 
use of the trade marks covered 
by them. In some cases, it’ will 
now be possible to rectify them, 
provided application is complet- 
ed within one year of the date 
the new Act becomes effective. 

Use of a New Trade Mark: An 
application for the registration 
of a trade mark may be filed be- 
fore the mark is actually used, 
under the new Bill, but the reg- 
not be granted 


then, Denmark has again become | unti) sufficient proof of use has 


her major source of supply. 


work on a strict legal interpreta- 
tion.” 


been submitted. 


Unfair Competition: The un- 
fair competition clause$S of the 


| 1932 Act have been included in 
| the new Bill and strengthened 


Both parties are searching for by a special section against “‘pass- 


lareas of agreement now, after| ing off” (substitution of goods). 


over 30 meetings since the last} Also, not only false statements 


contract expired on April 22. 


In The Chemical Industry 


At the Niagara Falls North | 
American Cyanamid plant the} 
UE backed down from a possible 
long strike position to accept | 
recognitio™ and provision for a} 
Jater vote_on voluntary revocable | 
check-off. 

As urion security was the main | 
issue they only partially. won but 
feel, with their organizing record, 
they will have little trouble get- | 
ting out a majority vote for a/| 
voluntary revocable checkoff. 

On the secondary wage issue, | 
the union accepted increases of | 
only Ic and 2c an hour and} 
abandoned al] other demands. 
Although the strike has cost the 
employees an estimated average 
of $225, in wages, UE has got a 


higher than those of any major foot in the door of the key chemi- 


competitor in the electrical manu- | 
facturing industry; they have in- | 


creased at a faster rate than th> 
cost-of-living (two-and-a-half 
creased 12c per hour. (l4c to day 
workers) last year after the 
C-O-L had reached its peak; 
Wages were increased a further 


2c per hour last September to} 


offset an expected C-O-L increa 
(which dropped instead of in- 
creasing). 


times as fast); wages were in- | Peterborough plant. 


cal industry. 


The UE showed its strength | Bus. Trends ... 


There, it fought down the 
attempt of the rival CCL Inter- 
national Union of Electric Work- 
ers to get certification. Then it 


asked for a 20c an hour package | Bell T 


increase similar to the present 


| earlier this year in affother test | Eaitorials 6 
at Canadian General Electric's | Grain 
| Insurance ...... 


against a competitor’s product 
| are now prohibited, but mislead- 


ing statements ‘as well; whether 
they are false or not. 

Trade Mark Protectio&: A trade 
mark or trade name may not be 
registered if its use is likely to 
imply that the wares or services 


| are manufactured, sold, leased, 
| hired or performed by another 


whether ‘or not the wares or 
services are in the same general 
class. Previously, marks famous 
in one field were used in other 
non-competitive fields, some- 


| times confusing the consumer 


about their origin, and depreciat- 
ing the goodwill associated with 
them. 


Look For tt Here 
August 22, 1955 
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BigDealsAhead InOnt.Uranium|New B.C. Taxes 


(Continued from page 1) 
are awaited on the Jast six or 
eight holes. Winter camps are to 
be constructed and one and pos- 
sibly more drills are to be added. 


Peach has been undertaking a 
reconnaisance of its property to 
the east in Shedden Twp. and 
has been finding favorable quartz- 
ites. Plum Uranium nearby has 
made a discovery and is waiting 
on assays. 


At Sugar Lake in Victoria Twp., 


to the east, Bobjo has a 25% in- | 
| Inspiration has acquired ground 
112 miles due east of Nipiron 


terest in 27 claims where a dis- 
covery has been made with,a first 
assay of 0.14% U,O, reported. 


| Jumping from the south part of | 
Blind River to the north, a whole | 
new section is opening up north | 


of Quirke Lake where favorable 
formations has been found to ex- 
tend and a number of discoveries 
have been made. 


God's Lake on Strike 


God’s Lake has acquired a 


|block of 74 claims covering ex- 


tension’ of the contact. to the 
northwest of Quirke Lake de- 
velopments and some radioac- 
tivity thas been noted at six Jo- 
cations. With approximately $1.5 
million in its treasury and two 
anomalies revealed at its Lynn 
Lake property to be tested by 
proposed drilling, God’s is now 
spreading its operations and will 
carry out a systematic program 
on its newly acquired ground. 





issue this week, has picked up 23 | 
claims astride the granite-quartz.- | 
ite contact east of Quirke Lake | 
and three claims éast of Aurora. | 
Geiger and surface exploration 
will be done by other “Jowsey 
group” companies as well in- 
cluding Bobjo, and Nipiron which 
has made a strike on the borders | 
of Twps. 1B and 1A about five} 


i|miles north of the God’s Lake 
| ground. 


This strike is just to the south- 
west of where Norbert Miller is 
reported to have made a find. 


is 
reported to have made one dis- 
covery at Mount Lake and ano- 
ther between Rawhide and Rose 
Marie Lakes in Twp. Q. 


The new northerly section of; 


| the camp has formation identical 


with the southern country but 


| discoveries have hematite stain- 


| 


| 
| 


| 
| 
| 


| 


ing with copper showing in some 
occurrences against 
mineralization of the early dis- 
coveries in the camp. 

Moneta Porcupine is reported 
with a discovery near Moon Lake 
in Twp. 161 in the mid-westerly 
section of the camp. 

Preston, Pronto, 
companies of the Hirshhorn 
group, including Calder and 
Aquarious, are making active pre- 
parations for expanded and ex- 
tensive programs with old roads 
being brushed out, supplies being 


Peach and 


rushed in and camps built. 


Among companies faking up 


the pyrite 


Next Month 


(Continued from page 1) 
logging operations,” but this is 
deductible from profits on which 
federal corporation taxes are 
levied. Small operators exempt 
up to $25,000. 

Mining—Tax on “primary min- 
ing operations” will go up from 
the present 4% to 10%, but again 
provincial tax payments are de- 
ductible from net profits for fed- 
eral tax purposes. 

Profits on primary mining ~-ill| 
be calculated on the same basis | 
as now, using a formula similar 
to that used by Ontario. Profits 
up to $25,000 will be exempt, so 
will new mines for three years, 

Mining men are bitterly object- 
ing to the higher impost, pointing 
out that already 20 base metal 
mines have closed down this year. 


as San Antonio and Pioneer, but 
many smaller companies are re- 
presented as well. 

Belville Gold Mines reports 
that in addition to its main 
southerly Blind River’ group 
where Scintillometer work is be- 
ing done under the direction of 
Dr. J. A. McCuaig, the company 
has acquired two additional | 
groups, one in north-central Strik- | 


‘er on the apparent contact and | 


a second of nine claims about | 
two miles northwest of the | 


Sand River, an active market ground are gold producers such’ origina] Peach Uranium property. 
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To provide complete visual display of 
your product — Consult Wintrob’s Packaging Division. Here you'll 
find over a hundred shapes, sizes, styles — crystal clear plastic 
boxes — each one with dozens of uses and applications. 


@ protect and display your product in a 
reusable package. 

@ proven sales builders. 

@ market test at small cost. 

@ deluxe package in small quantities. 


For full information, write today — 
Packaging Division 


M. WINTROB & SONS, CANADA, LIMITED 
260 Spadina Avenue, Toronto 2B, Ont. 


PIGOTT. 


2% where construction is a career 


The Pigott Construction Company, by reason of size of operations, background 
of accomplishment and experienced personnel, offers young men a unique 


opportunity to become familiar with every phase of modern construction. 
The young men below are finding out that paper is as important as 


cement to successful building operations. 


The care with which Pigott men are selected and trained is symbolic 
of the skilled planning that has enabled the Pigott Construction 
Company successfully to assume complete responsibility for many of 
Canada’s most important building assignments. Here is a Company 


that keeps pace with Canada’s construction needs . . . a Company highly 
capable of serving you completely when you build. 


in the Pigott organization—David Dilby, Arthur Hooker and Roy Bird. 


PIGOTT CONSTRUCTION COMPANY LTD. 


PIGOTT BUILDING, HAMILTON. 1250 BAY ST., TORONTO 








B-A.OIL SHARES 


The shares of The British American Oil: 
Company Limited are particularly good 
value because of the current favourable 
outlook as well as growth potential. 


A circular will be forwarded 
upon request, 


R. A. DALY & CO. 
Members of The Toronto Stock Exchange 
44 KING STREET WEST, TORONTO 
EMPIRE 4~-4441 
Private wires to Montreal and New Tork 


- 


WALWYN, FISHER: & Co. 


Members: Toronto Stock Exchange 


Stock orders executed on all Exchanges 


15 KING STREET WEST, TORONTO 1, CANADA 
Telephone: EMpire 4-5155 


Well established Sales Organization with proven cennections, specializing in 
Confectionery and allied lines te Tebecco, Cenfectionery Jobbers, Whole- 
scale Grocers and Chain and Department Stores. At present carrying 
nationally advertised lines. Will consider ether Confectionery and allied 
lines. Guvoranteed constant coverage Head of the Lakes to the British 
Columbia border. Head office located in Winnipeg. Apply 

BOX NO, 786, THE FINANCIAL POST, TORONTO. 


NDUSTRIAL BUILDINGS 
Specialists in Design, Engineering and Construction 
of oo Industrial Plants 
TE FOR FURTHER INFORMATION 
COMMERCIAL LEASEHOLDS LIMITED 


299 MAIN STREET, EAST, © HAMILTON ° ONTARIO 











































UNITED MEXICAN STATES 


Notice of Reopening of Time te register Mexicon Government Direct 
ond Mexican Railways Obligations te security holders 

in eccordance with Decree of 
August 4, 1942, as amended and 
extended providing for registretion te indicate nen-enemy ownership. 


The Mexican Government by Presidential Decree signed May 
19, 1953, has granted a further but final and non-extendable 
period of three months from August 19, 1953 the effective date 
of such Decree, to November 19, 1953, to read as follows: 

“ARTICLE 1. A final period of three ménths, from and after 
the date on which this Decree becomes effective, is hereby 
granted, so that the holders of good faith request the registre- 













































tion of their securities of those debts listed in the Decree of 
August 4th, 1942 who failed to register their bonds in due time. 

ARTICLE 2. For the purposes of this Decree holders of good 
faith shall be understood to be: 

a) The investors that were not nationals of countries with 
whom Mexico was at war, who may have acquired their securi- 
ties before August 4th, 1942. 

-b) The holders whose bonds were acquired on a subsequent 
date provided they prove that the securities were bought from 
their legitimate owners, that there was no fraud in the acquisi- 
tion thereof, that a very low price was not paid for them, that 
the transaction did not have any other taint, and that the bonds 
were not owned by enemy countries or by nationals of said 
countries. 

ARTICLE 3. To ‘Study and decide on the registration appli- 
cations, @ Commission of Bonds of the 
Public Debt shall be constituted, to be composed of three mem- 
bers at follows: one by the Ministry of Finance and 
Public Credit, who shall be the Chairman of the Commission, 
another by the Board of Directors of Banco de México, S.A., and 
the third one by the Nacional Financiers, S.A. 

ARTICLE 4. The Commission shall have the exelusive power 
to determine if the registration applications have the right to 
be considered or not, for*which purpose it shall review all the 
petitions that have been submitted to the Mexican Government 
| wp to this dete, as well os those that may be filed during the 
f term fixed in this Decree. Its decisions shall be final and irrev- 




























ocable, and the same shall be directly communicated to the 
parties in interest within the shortest possible time, and they 
shall be subject to the approval of Congress. 

Those petitions that are at present pending resolution shall 
be supplemented in accordance with the provisions of the fol- 
lowing article. 

ARTICLE S$. Those persons requesting the registration of 
their securities must present: 

a) Special forms that shall be furnished to them to request 
registration. 

b) Supporting documents as to statements in petition. 

c) Express assent to the Agreements of November 5th, 1942 
or February 20th, 1946, as the case thay be. 

ARTICLE 6. The documents referred to in the foregoing 
Article can be sent directly to the Commission, whose offices 
shall be located at the Ministry of Finance and Public Credit. 
i through the Banco de México, S.A., 













































c) Sai es cuamiaioe aiecnak te Cereteeneped atsencieiad 
is not made as required in Article 5 of this Decree. 
‘ ARTICLE 8. The Executive Power will submi- to Congress, 
during the next session _@ Decree excluding from the 
coplicatin of the Low at Doswsster 29th, 1951, those certifi- 
cates that the Registration Commission may have authorized.” 
Application forms for permission to register are available 
and may be obtained from the following Registry Agents: 
Bence de México, $.A. 
México, BD. F. 







































company 
attend or vote at any company 
meeting. Dividends;are not paid 
jon ‘the fractions. 


sell any. common 
sented by any outstanding frac- 
tional certificates and thereafter 


INVESTMENTS THIS WEEK 


Shares Go Up In Smoke 


Better Revenues In Prospect For Imperial Tobacco? 


With 


indicated cigarette con- 


sumption this year so far running | 25% 
ahead of last year, Imperial To- | 


bacco common has strengthened | 


in recent weeks and has been 
selling close to its peak for the 
year. 


Recent trading has been around | 
$11 a share, compared with a high | 


for the year of $11%, set in July, 
and a Jow of $8 (April). 
Cigarette releases for consump- 


tion for the first seven months | 


of 1953 were 8.35% ahead of the 
comparable 1952 period. All the 
increase has occurred since the 
lowering of the excise taxes an- 
nounced by Finance Minister Ab- 
bott in his budget speech in Feb- 
ruary, The producers :also reduc- 
| ed their prices at that time. 

| January and Februaky releases 
| were below the comparable 1952 
levels, but big gains were shown 
jin March, May and June, April 
was the same as a year earlier, 
land July releases were down 
from a year ago. 


figure had’ climbed more than 
to 2,535. 


It remains to be seen whether | 


in | 


the 2c-per-pack reduction 
cigarette prices instituted in} 
February, plus the 4c federal re- 


duction, will increase use suffi- 
ciently to overcome the loss in 


per-pack revenues, It’s estimated | 


sales would have to rise about 
15% to bring the manufacturers’ 
revenues to the level achieved 
before the 2c price cut. 

The increase in releases since 
February, 


| ago, has actually been about 12%. 


Cigarette releases do not neces- | 


sarily mean sales. For instance, 
| the actual sales increase in June 
is probably short of the 12% in- 
crease indicated by figures on 
cigarette releases, because there 
was an inventory build-up prior 
to the July factory shutdowns 


equaled the increase the month 
before. 


Cigarette consumption has been 


1951 when average monthly con- | 


sumption dropped 8.74%. That 
was the year the federal govern- 


|ment stepped up its excise tax 


to a record 25c per package of 20. 


| for a two-week vacation period. | 
The drop in July releases about | 





While this is below the level be- | 
to completely | 1947-52, along with earnings per 


#sbare for Imperial Tobacco: 


lieved necessary 


compared with a year | 
| years 


offset the price reductions, it in- 
dicates that if this rate of in- 


crease can be maintained, thé! 
prospect is for better revenues 
next year. 


In the meantime, however, in- 
dications are that the jump in 
volume isn’t going to be quite as | 
great as was hoped for when the | 
government's tax cut was supple- 
mented by the manufacturers’ 
price cut. 

Here is a table showing aver- 
age monthly cigarette releases for 
the first seven months of the 
1947-53, and the average 
monthly releases 


imperial Tobaceo 


Mthly A¥. Mithly. Av. Earns. rice 
Ist 7 Mes. % Fall Year per sh. Range 
(million cigs.) Change (million cigs.) C hamee s $s 
IDET ccccccccccese 1,189 1,263 0.58 15%9-13'2 
|” Bptanesbergapeiniens 1,255 5.6 1321 4.7 0.67 14%-12 
BOOP. a cvcverevesee 1,326 5.6 1.403 6.2 0.62 15-13% 
MN neacotebbiehe 1,455 9.8 1,431 2.0 0.67 14%-12 
SUGE caccsvecscase 1,408 $3 1,306 —8.7 0.47 13%4- 9 
19GB o.cccdeceses 1,515 7.6 1,487 13.9 0.62 ll‘e- 8% 
1953 1,641 8.4 ll‘e- 8 
Note: Earnin as per share for 1947-49 are not on a consolidated basis. 
> > a gh ae? tacks 
. $1-a-share has been paid ‘on the 
Can, Wirebound Shows common, A stock dividend of 
Growth in 25 Years 65/100 of a new class B 5% cum- 
Canadian Wirebound Boxes ulative preferred stock was dis- 
Ltd. annual report issued this tributed in April, 1952, for each 


week recorded the second high- 
est net profit in the 25 years since 
the present company was formed. 
Canadian Wirebound, 
ed in June, 1928, to acquire the 
assets and: business of a predeces- | 
sor company of the same name, 
makes a general line of shipping 


greater than in the first year. Best | 
year was in the 1951 fiscal year 
when net profit reached $690,968. 

The effect of higher corporate 
income taxes on company earn- 


Imperial Tobacco’s consolidated | ings is reflected in the fact that 
earnings per common share drop- | for this increase in net, company 


/ped 30% in 1951 with this drop | sales have risen more than 600%. 


jn consumption. The drop also Operating profits have risen from 


reflected higher income taxes. 
Earnings per share jumped 32% 


last year when average monthly | 
increased | 


cigarette releases 
13.86%. 


The earnings figures have not 


| followed consumption trends too 
|closély in postwar years, 


how- 
ever. For ifistance, in 1949 when 
average monthly releases were 
up 6.2%, earnings per share were 
off 7.5%. 

Nevertheless, while the trend 
in consumption was up, Imperial’s 
earnings have gefierally been 
able to hold their own in the 
postwar peried, The only sharp 
decline occurred when total con- 
sumption fell. 

What hag had industry people 
worried has been the per capita 
level of consumption, Per capita 
annual use in Canada reached a 
peak of 1,255 in 1945, compared 
with a level that year.in the 
U. S. of 2,025. By the end of 1952, 
the 1945 Canadian peak had not 


| $276,204 in 1929 to $1,253,017 in 


ithe year just ended (up 354%); 


| 


been regained, while the U. S. | 





Power Sales, Net 
Up: For Lower 
St. Lawrence Co. 


MONTREAL (Staff) --An in- 
crease in power sales more than 
offset a gain in expenses for 
Lower St. Lawrence Power Co. in 
the six months ended June 30. As 
a result, net profit at $122,469 was 
up 43% from $117,449 in the 
samé period of last year arid was 
equal to $1.22 per common share 
vs. $1.16. 

Dollar sale: of power increased | 
15.1% to $780,446, while kilowatt 
hours sold rose by 11.3% to 25.4 
millions. The increases were due 
both to the increasing number of 
customers served and_ greater 
level of use of power by residen- 
tial customers. Meters in service | 
at June 30 totaled 25,418, against | 
24,423 at the end of last year. 

Operating and maintenance ex- 
penses, including fixed charges, | 
increased by 20% to $495,808, 
while depreciation was somewhat | 
higher at $110,789 ($100,688). 

Working .capital at. June 30 
amounted to $401,866 compared 
with $464,492 six months earlier. 





Turn Fractions 
Into Full Shares 
Or Sell — Stelco 


Holders of fractional certificates 
of Steel Co. of Canada are advis- | 
ed by the company to consolidate | 
their fractions into whole shares | 
of the new common stock through 
purchase of additiona] fractions, 
or to sell their fractfons for cash. | 

Fractional certificates are being | 
traded on the Montreal and To- | 
ronto stock exchanges. 

Holders of fractional share cer- 
tificates, as such, are not con- 
sidered to be shareholders of the 
and therefore cannot 


After July 15, 1955, Stelco must 
shares repre- 


holders of fractional certificates | 


on presentation to the company 


will be entitled to receive only 


@ pro rata share of the net pro- 
ceeds received from the sale. 


















depreciation provision from $28,- 
125 to $126,940 (up 351%); in- 


to $573,000 (up 5,608%). 

Earnings have been shown on 
the class A shares each year ex- 
cept one (1933) and have cover- 
ed the $1.50 per annum cumula- 
tive dividend on the class A in 
21 of the 25 years. 

No participating cash dividends 
have been paid on the class A 
stock, which is entitled to par- 
ticipate share-for-share with the 


common in any payments after ‘ 138,500. Population 55,000. 


73-75 ELM ST., TORONTO 
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Montreal Stock Exchange 
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| bentures, 


| the combined class 


| was $31 a share, bid $3234 asked, | 


ot | indicati l % c- 
come tax provision from $10,039 | indicating o yiess Of 408% ex 


showing a steady increase over ae. . 

the years. The one exception, | °°. with plants in Toronto and 

based again on excise-stamped Montreal. 

cigarettes released to manufac-| Net profit in the year ended): |; atin 
turers for distribution, was in| April 30, 1953 of $553,077, 132% | )'c'Ppating 


WAREHOUSING AND PROMPT DISTRIBUTION 
SERVICE COAST-TO-COAST 


Write or Phone ROBERTSON-NASH STORAGE LTD. 





Nessitt, THOMSON AND CompPaANY, 
LIMITED 


Underwriters and Distributors of 


GOVERNMENT and CORPORATION 
SECURITIES 


MONTREAL QUEBEC TORONTO OTTAWA HAMILTON 
REGINA CALGARY EDMONTON 
VANCOUVER VICTORIA. SAINT JOHN, N.B. 


| Tuomson & Co. 


Members 
The Toronto Stock Exchange 


355 St. James Street West 


BONDS 





INSURANCE 
Fire - Auto - Casualty - Marine 
and all other classes 


REAL ESTATE 
Sales - Rentals - Loans 


LEASES 
Oil and Gas Rights 


COAL and COKE 
Wholesale Distributors 


We offer a complete Insurance 
and Financial service based on 
over sixty years’ business ex- 
perience in Western Canada. 


BRANCHES 


class A and common share held, 
and these “B” shares have been 
called for redemption Oct. 1, 


incorporat- | 1953, at their $10 par value. The 


special dividend is a distribution 
from tax-paid undistributed in- 
|}come under Section 95A of the 
‘Income Tax Act, and is tax-free 
in the hands of shareholders. 


Earnings per class A_ share, 


after taking into account the par- | 


feature, have risen 
from $3.17 in 1945-47 to $5.98 in 
*52-'53. Working capital has risen 
in the same period from $378,076 
to $3,089,648 (due in part to sale 
in 1947 of $1 million serial de- 
of which $750,000 are 
still outstanding). 
A and com- 
mon shares at April 30 had reach- 
ed $65.58 ($32.94 six 
earlier), * 

Recent market on class A stock 


cluding the stock dividend, 


SHERBROOKE, Que. Catholic 
School Board has sold $165,000 4% 
bonds due Aug. 1, 1954-63, and $54,- 


500 3°,% due 1964-73, to J. E. La- 
flamme Ltd. Grenier Ruel & Co. 
and La Corporation de Prets de 


Quebec at 96.46. Net cost 4.52% 
Proceeds for construction of schools. 
Provincial grant of $150,000 pay- 
able in six annual instalments. Net 
funded debt at June 30, 1953, $3,- 





EMpire 3-5475 


e Toronto 


LONDON, ONT. 
LETHBRIDGE 
FREDERICTON 


for the years | 


Book value of | 


years | 






























Sobeys’ Issue 


For Expansion | 


‘In Maritimes 


MONTREAL (Staff)—A new 
| $300,000 issue of Sobeys Stores 
| Ltd. 514% sinking fund deben- 
| tures series A has been sold pub- 
| liely at par and accrued interest 
by Eastern Securities Co. The 15- 
year issue matures Sept. 1, 1968. 


| Proceeds will be used to repay 
| bank loans, increase working 
capital and provide funds for 
future expansion. 


Formed in 1946 to acquire the 
| operating assets of Sobeys Stores 
and Barkers Stores Ltd., the com- 
pany’s main business is retail 
food distribution. It now operates 
16 stores in Nova Scotia, includ- 
ing four in New Glasgow, two 
each in Stellarton, Westville and 
Halifax, and one each in Anti- 
gonish, Pictou, Trenton, Truro, 
Sydney and New Waterford. In 
addition, a bakery is operated in 
New Glasgow and a wholesale 
| warehouse in Stellarton, 


| Sobeys, in the last seven years, 
has closed out or sold seven small 
retail] outlets and opened nine 
; modern groceterias. It plans “to 
continue an aggressive policy in 
regard to modernizing its present 
| stores and acquiring new sites 


} when available,” states the pros- 


| pectus, 

| Net profit record has been as 
follows: 1946-47, $13,947; 1947-48, 
| $24,810; 1948-49, $33,008; 1949-50, 
$48,620; 1950-51, $58,357; 1951-52, 
| $60,034; 1952-53, $77,647. 
Average annual earnings for 


the seven years, after deprecia- 
tion and interest but before taxes, 
totaled $81,102. This was equal to 
about five times maximum annual 
| interest requirements on the new 
| issue. 


Balance sheet at May 6, 1953 


shows total assets of $885,743. 
Working capital amounted to 
| $159,329. 


Officers and directors include: 
F. H. Sobey, president and man- 
| aging director; H. M. Sobey, vice- 
| president; Harry Miller, secret- 
ary-treasurer; C. F. Cameron; R. 
|M. Colwell; Frank Stanfield;. J. 
McG, Stewart; and W. M, Sobey. 
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Careful Investors 





| 


What is a careful investor? 






Usually, a person who secures accurate 


information and sound advice before’ make 









ing investment decisions. 






Our organization is fully qualified to give 
you this information and advice at any time. 








A call or visit to avy of our,offices will bring 
prompt attention to your requiféments. 
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Stock exchange orders executed 







Gundy & Company 
Limited 
Winnipeg 
Hamilton 
Edmonton 
Chicago 


Wood, 







Vancouver Halifax 
London, Ont, 
Calgary 
New York 


Toronto Montreal 
Quebec Ottawa 
Kitchener Regina 


London, Eng. Vi 
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Diesel-powered Cabin Cruiser for Sale 






























Here's your opportunity to own the smartest cabin cruiser afloat 
at a reasonable price. 
In perfect condition, completely equipped with ship-to-shore tele- 







phone, shower, electric toilet, electric windlass and stainless steel 
galley with propane stove and 12 cu. ft. electric refrigerator, also 
radio and record player. She's in the water and ready to sail, 





Overall length 38’; draft 232’ 


Write o8 tele one Mr. H. C. Warburton 
184 Ba > bi, Toronto, EM. 6-2581 
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EASTERN CANADA SAVINGS & LOAN CO. 
Box 246, Granville at Duke 8t., Halifax, N.S. 





I am interested in your Debentures and 
Debenture Stock Certificates and have 
marked X on top of the term that suits 
me. Kindly send me full particulars. 
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OOPER'S 


399 QUEEN W. 
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The place to buy 
Furniture & Equipment 
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Sefes ® Kerdex Files 
Money Chests © 

Students’ Desks . 

Adding . 

Transfer Cases 

Lecker Archettes 
Tee! Cabinets 
Swivel Choirs 
Chrome Settees 
Vovlts 

Typewriter Stands 
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OTTAWA OFFICIAL TO. MANAGE 
‘INTERNATIONAL PRODUCE ‘FIRM. AT EDMONTON 


A..F, DARNELL J, ZIPPERSTEIN 


The-Boord ‘of Directors of ‘The Edmonton Produce Co. Ltd., takes pleasure in an- 
founcing the appointment of A. F. Darnell to the position of General Manager of 


the €ompany and ‘its subsidiaries. He will make his home in Edmonton where the 


compony headquarters are located. 


The Massey-Harris-F erguson Merger 


Here’s Background, The Portent For Farm Implement Field 


By PAUL DEACON 
(See also Growth Stocks, p. 20) 
What comes out of the Massey- 


S. Duncan? 

That the merger—which brings 
together two of the most aggres- 
sive and research-minded farm 
implement makers in the business 
—spells out still further expan- 
sion, is obvious from the general 
statement issued by Mr. Duncan 
and Ferguson Chairman Harry 
Ferguson, But details so far 
available are few, and no clear 
course has apparently yet been 
set, though great stress is laid on 
Ferguson’s “many new inven- 
tions” still to be unveiled. 

One immediate reaction to the 
news was a $1 rise in Massey- 
Harris common on Monday, as the 
news broke, as against its Friday 
close of $842, at midweek it was 
trading freely around $9%4, 


. 

Africg, it contrdls the largest 
plow and cultivator manufactur- 
ing concern in that country, and 
in Australia, associated compan- 


distribute other 
lines. 

‘Ferguson built a $10 million | 
plant in Detroit in 1948, the) 
group’s only manufacturing plant. 
Its English company has its trac- | 
tors made by Standard Motor Co, | 
Sir John Black, Standard’s deputy | 


| chairman and managing director, 


has announced plans to extend | 
his firm’s plant to handle the) 
increased production which is| 
expected to result from the amal- | 
gamation. 

Said the joint statement. issued 
by the two organizations: 

“During the past 10 years Mr. | 
Ferguson and his skilled staff | 
in Britain and the United States 
| have been working in the greatest 
|} secrecy on Many new machines. 
|The Massey-Harris directors had 





Mr. Darnell, formerly Poultry Products Inspector for the Province of Alberta from 


1927 to 1936, brings a wide ond diversified experience to his new position. He | bullish market movement 
later served in the. Maritimes in similar capacities and returned to Alberta in| tion: 


1943 os officer in charge of the Poultry Products Inspection Service. 


Well known as a frequent speoker on CBC farm broadcasts, Mr, Darnell, wos 
associate chief, Agriculture Inspection Service in Ottawa from 1952, from which 
position he resigned to accept his present appointment. Prior to this he -was district 
inspector for the Province of Manitoba. 


Mr, J. Zipperstein, president, who has been with the company since it wos founded 
25 years ago, in announcing the appointment, explained that the firm which serves 
thousands of primary. producers are wholesale processors, marketers and exporters 
of shellyeggs,. frozen egg products. and poultry meats. Their markets include oll 
of Conada, the United States and several foreign countries. The main plant is 
located ot 10504-102 Street, Edmonton. 
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(RAND & TOY cmirEs 


announces an outstanding 


display of 


Here is the broad outline of the (full knowledge of the success of | 
jjoint statement that set this|the Ferguson system throughout 
we SE: the whole world, but it was only | 


after a complete disclosure of all 
—Operations in future will be | the new inventions and a ful] in- 
carried out, under*the name of | vestigation of new patents to give 
Massey-Harris-Ferguson Ltd. | worldwide protection for a multi- 
—Massey-Harris will transfer | tude of new inventions that they 
1,805,055 of the common shares | decided to make an offer to join 
in its treasury in exchange for | forces with Ferguson. _ 
all the shares of the operating} “The two organizations are 
Ferguson companies. Basis is| Complementary rather than com- 
the apprcximate book value of | Petitive, and their coming to- 
net tangible assets,-or about $15| S¢ther is expected to result in a 
millions. | great expansion of their opera- 


oe a ...,.| tions and a further increase of 
conn taeeetias mm ae both Ferguson and Massey-Harris 
responsibility of Mr. Duncan orgrrs from the United King- 
with the title of president, Mr. | a ge 
Ferguson becomes chairman of | - ee eon suet te 
the board, responsible for the competitive position of the Fer- 
designing, engineering and ap- guson and ‘Massey-Harris deaJers 


ee will be greatly strengthened, and 
t y ’ 
Stas aoe uemuaie’s preanste that new dealerships will be add- 
—Transaction has received the ed. The name Ferguson will 
approval of the U.K. Treasury continue to be carried on the 
and will be submitted to Mas-| @¢tors and implements of Fer- 
sey-Harris shareholders at a| 8480" design. 


- Ferguson’s U.K. volume is 
_cercact mgr Bin Pla ae ar estimated at $94 millions annually, 


aaah. its U.S. business about $70 mil- 


, y lions. The U.S. organization has 
The Canadian firm's implement : . 


Business Equipment 
and 


Office Supplies 


at the Business Equipment Building 


Canadian National 
Exhibition 


MANAGEMENT 
CONSULTANTS 


* J. D. Woods 


Chairman 


W. L. Gordon 


President 


G. P. Clarkson 
J. A. Lowden 
R. A. Read 

A. N: Steiner 
D. M. Turnbull 


B. Chown 


Directors E. 
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R. O. Moore 


G 

H. B. Guilfoyle 
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Supervisors 


Personnel Consultant J. W. Macmillan 
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TORONTO 
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ONTREAL 
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Investment Dealers 
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QUEBEC SHERBROOKE TORONTO 
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The Toronto Stock Exchange + Canadian Stock Exchange 
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Montreal - 
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. 


volume in 1946 was $66.7 millions. | seen eadee Saneing vp sales, 
| Last year it was $248.9 millions. | 

The U. K. company and its sub- 
| sidiary, Harry Ferguson Inc., did 
|an estimated $165 millions in 
| 1952. 
Both Are Pioneers 
| While sales of both concerns 
fare expected to be lower this 
| year, particularly in the U; S., 
| both have been pioneers in» the 
introduction of mechanized: farm- 
ing. ‘ 

Massey-Harris first put the 
| self-propelled combine on the | 
| world agricultural map. Wiih| 
| help hard to get and wages climb- 
| ing, these combines have mechan- 
| ized harvest operations to a great- 
|er degree than ever before, and 
have permitted fewer hands to 
produce larger crops economical- 
ly 

Ferguson’s system of using a 
tractor’s power to help operate 
the implements as well as to pull! 
them, made plowing and other 
heavy farm work easier, more 
efficient, and faster, also reduced 
labor needs. Implement and trac- 
tor -were designed to operate as 
asingle unit. ¢ 

Ferguson has been preparing to 
unveil several new machines, and 
Massey-Harris, after investigating | 
these inventions and the new) 
patents obtained and applied for 
in connection with them, decided 
to make an offer to join forces 
with the Ferguson group. 

While operations of the two, 
organizations will] continue separ- 
ate for a time, cventually they 
are expected to become more 
integrated. 

A good many of Ferguson’s | 
machines and components are} 
now made by other manufactur- | 
ers. Although this will continue, 
it’s expected that opportunities 
will develop to arrange for more | 
complete manufacture within the | 
giant new concern. 


World Wide Operations 


The Canadian firm has five 
‘plants in Canada, four.~ in the} 
U.S., two.in the U.K., one in} 
France, and two small operations | 
in ‘Western Germany. In South} 


See $9.5 Million 
CNR Diesel Order 
‘Filled This Year | 


MONTREAL (Staff)—Most of | 
the large order for diesel-electric | 
road switching locomotives an-/ 
nounced by Canadian National 
Railways is scheduled for deliv- 
ery in the final quarter of this 
year. 

The order, for a total of 50) 
units, was split among the three | 
Canadian diesel builders. In-| 
cluded are 18 1,600-hp diesel road 
switchers from Montreal Leco- | 
motive Works; 24 1,500-hp units | 
from General Motors Diesel Ltd.; 
and eight 1,200-hp: units from | 
Canadian Locomotive-Co. 

The MLW and G-M locomotives 
will be delivered in the final | 
quarter. The units from Canadian 
Locomotive have already been 
received. , 

Dollar value of the diesels, plus 
five ‘air dump cars which have 


}tion of the plant. 


hopes to pass this level. 

Ford Motor Co, used to make 
| tractors for Ferguson, but stopped 
in mid-1947, When the split with 
Ford came Ferguson’s U.S. vol- 
| ume Was running at a rate of 
| more than $100 millions annually. 
Ford had been producing the 
tractor, and Ferguson distributing | 
it, under an informal agreement | 
reached between Harry Ferguson 
and Henry Ford Sr. back in 1938. 


Suit Against Ford 


Ferguson was informed in Nov- 
ember, 1946 that Ford planned to 


| stop making Ferguson tractors, 
| effective June 30, 1947. This left 
{the English inventor without a 


manufacturing arrangement ~ in 
the U.S. In the second half of 
1947, Ferguson sales slumped from 


| $59 millions in the first half to/| 
'$11 millions, 


mainly in imple- 
ments with its source of tractors | 
shut off. 

Ferguson decided to sue Ford | 
for infringement of patents, and 
to build. his own plant, In 116) 
working days, a $10 million} 


j}assembly unit was built in 1948 


on a 75-acre tract in Detroit. Pro- | 
duction started in October that} 
year, three months after comple- 
Components 
manufacture, dealerships, financ- 
ing and other details were licked | 
in time to have production up to 
100 tractors a day within a year. 
To tide the U.S, company over, 
$20 millions worth of U. K.-built 
Ferguson tractors were shipped 


| to the U.S. in 1948, U.S. output 


reached 300 a day at one stage 
last year, and the implement out- 
put has been increased to 63 lines. 
Current output at Detroit is down 
to about 100 a day, reflecting the 
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SARA 
THE GREEKS Sa 
HAVE A WORD FOR IT 


«» « WE MEAN the magic word that 
tells a mule to get going. It prob- 
ably worked better than usual, 
recently, when Greek mule-driv- 
ers. had to transport into the 
isolated interior, roofing materi- 
als needed for the construction of 
refugee shelters. The government 
purchased 2,000 tons of alu- 
minum for the purpose — and 
incidentally licked the transporta- 
tion problem. 

Another nice thing about alu- 
minum’s lightness is that a given 
poundage goes two to three times 
as far as with other metals. It 
often means that aluminum, with 
all its advantages, actually costs 
less, too. Aluminum Company of 
Canada, Lid. (Alcan). ; 


h 


general letdown in business in the 
U:S. 
Ferguson’s court action involved 


. : M-| the collection of masses of data. | it planned to import English-made 
Harris-Ferguson merger announ- | !¢s in which it has a substantial} More than one million documents | diesel Fordson tractors into the 
ced this week by President James interest manufacture somé and | were submitted and approximate-/| U.S., with first shipments due in 

Massey-Harris | jy 100 witnesses questioned be-|September. Price is expected to 


fore the hearings opened in 
March, 1951. Ferguson charged 
that Ford Motor Co. and Dear- 
born Motors (a Ford suosidiary) 


had copied the Ferguson system | 


tractor and farm implement line, 
unlawfully seizing and _ using 
Ferguson inventions, designs, and 
ideas, violating the agreement 
made in 1939 between Ferguson 
and Henry Ford Sr. 

In the settlement, Harry Fer- 
guson Inc. received $9,250,000 as 
royalties on four patents and the 
Ford organization agreed to cease 
manufacture of Ferguson System 
tractors. 

Wider Distribution 

The link with Massey-Harris 
will now make possible wider 
| distribution of the products of 
both companies, more flexibility 
in manufacturing arrangements, a 
pooling of the know-how of these 
two research-conscious organiza- 
tions, observers point out. 

With farm income declining 
below postwar peak levels, and 
competition becoming increasing- 
ly stiff, particularly from non- 


tdollar producers, both firms 


| should benefit. 
| Just last week, Ford announced 


be considerably lower than most 
| comparable diesel-powered trac- 
|tors available in the U.S., Ford | 
| officials said. 

| Ferguson has under way an 
|expansion of its Detroit plant, | 
| scheduled for completion in the | 
early part of 1954. The addition, 
which adds about one third to 
present facilities, will make pos- 
|sible introduction of a new and 
larger Ferguson system tractor. 

Net income of Harry Ferguson 
Inc, in 1952 amounted to $4,009,- 
859 ($406,956 in °51). The big 
jump last year was due in part 
| to non-recurring income of $4,- 
|519,620 in connection with “the 
'settlement with Ford. U.S, and 
| Canadian taxes totaled $3.5 mil- 
'lions, so net before taxes from 
regular sources was about $3 
| millions. 

The U.S. company has about 
35 distributors and 2,400 dealers 
in the U.S. and Canada, and a| 
{further 30 distributors and 300 
}dealers in Latin America. Sales | 
in Canada have been in the $6-7 
| millions-a-year range. 


| 
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ITED 


General Insurance Brokers 


AVERAGE 


ADJUSTERS 


44 King Street West, Toronto 
507 Place d’Armes, Montreal 
Standard Building Vancouver 
702 Third Street West, Calgary 


Offices also in principal cities in the U.S. A., 
Havana, Cuba and London, England 


It’s the new-fashioned individual dictating instrument 


with the trim, book look... another EDISON first / 


\ 


So sturdy... because there’s solid 


Epison quality beneath the 


V.P.’s 


striking good looks! It’s built to. take 
the toughest daily desk use! Luxuri- 


ously 


designed, magnificently 


engi- 


neered, it will win vour respect as a 


tireless office companion. 


Se small ...you now can slip your 
desk dictating instrument right into 
your briefcase or bag! No more lug- 
ging extra carrying cases around. And 
note: with this pint-sized’ prodigy 
along, vou have complete dictation 
services always available —transcribing 


as well as dictating. 
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The superb Eptsox Diamond Disc captures the full 
tonal range of Eotsox High Definition Recording. 
It is standard—and interchangeable—on all Eotson 
dise equipment. Thus, the V. P. integrates perfectly 
with Eptsow Tecevoice, the new-fashioned prone 


system of dictation. 
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TAKES 11 MINUTES 
TO. SEE IT IN ACTION! 

to demon- 
+ to you — 
minutes — at ts 
convenience. ’ 
Send the con- 
or clipped 
terhead — or 
r local *Edi- 
representa- 
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oes are you a “Pusiness Hyer? 


If you are a “‘going-places’’ executive, we urge you to 
let us flight demonstrate this new business plane, the Aero 
Commander . .. a@ modern tool of modern 
Combining small-plane economy with large-plane 
engine) safety it gets you there fast (197 mph) in aire 
We invite you and your company’s 


business. 


(twine 


conditioned comfort. 
officials to check hop the Aero Commander and see why so 
many business houses are choosing it as an addition to 
their fleets or as a first plane. Literature is available too 


from the Canadian distributor:—- 
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100 Examiner Bldg 
Calgary, Alte. 


Montreal Airport 
Derval, Que. 
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STYLED BY CARL OTTO 
ACTUAL PHOTOGRAPH 


Se light ee» you simply tuck it under 
your arm—like a book! Take your 
V.P. along — to meetings, conferences, 
conventions. In the office or at home, 
cross-town or cross-country, your per- 
sonal “electronic secretary” records as 


you go, like a high-speed cameral 


-«- there’s no comparison! 


between the V.P.-and other individual dictating instruments! The 
diagram shows you the measure of Epison’s amazing achieve- 
Se Sd. ment. The V.P. is smallest, lightest, 
rees® |: _ easiest to carry—and it’s Epsson all the 
way, from its unique 4-in-1 control and 
Automatic Dise Positioning to its Dia- 
mond Recording. Yet it’s priced below 
, the market! 


im <== TYPE C~- s=—-14, 
zt i: 
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VP. bi, 


AT BOOTH #29 


THOMAS A. EDISON OF CANADA LIMITED 
165 Bedford Road, Toronto, Ontario. 


All fight—send the V. P. and your representative arou 
I'll give them 11 minutes. : 
OOOO meee ewe SCTE SEH EHH OHO SED 
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The Editorial Page 


Let No One Be Fooled 


‘The Trades and Labor Congress has joined 
the chant for the guaranteed annual wage for 
labor. 

On the.surface, nothing couid look more 
logical and reasonable. Labor is not alone in 
disliking the “down” part of the ups and downs 
of business. Farmers have tried to get stability 
by pressuring governments into floor prices. 
Some industries likewise, have fixed prices and 
carved up territories. 

But let no one be fooled. 

The guaranteed annual wage is just another 
tasteless soup bone tossed into the collective 
bargaining pot. And it doesn’t change the 
flavor one bit. That flavor is that labor wants 
more and more. And in a free enterprise econ- 
omy it has a perfect right to try to bargain 
peacefully and within the law, tc try to get 
more and more, But labor and the whole Cana- 
dian economy would blink and go to sleep if 
the guaranteed annual wage ever really took 
over, 

A guaranteed annuai wage is possible only 
if there are guaranteed annual sales. And 
guaranteed annual sales are possible only if all 
of us froze our tastes exactly as they are, and 
kept right on buying the same amount of corn 
flakes, the same number of shoelaces and motor 


Our, New Strength 


In its.current Monthly Review the Bank 
of Nova Scotia does well to remind us of the 
tremendous role minerals have played in Can- 
ada’s recent growth. Up to comparatively re- 
cent times the great bulk of our wealth came 
from above ground, from our farms and forests. 
We still have these but in addition we have 
added metals, oil, gas, iron ore and others. Since 
1929 output of these has gained almost five 
times and it is still climbing. 


Mineral development in Canada has widened 
our frontiers, given us new towns and cities, 
new railroads, new industries and new jobs. 
Above all it has broadened and deepened our 
economy and made us far less vulnerable to 
outside influences. 


A lot of this new wealth is not due to any 
recent discovery. For years we have knewn that 
there was iron ore in Northern Quebec and 
Labrador, that there was an abundance of gas 
in Western Canada, that, there must be many 
more minerals locked away in the Precambrian 
shiéld, But we lacked the necessary capital for 
exploitation. 


As the Bank of Nova Scotia points out “the 
present immense scale of expansion is the re- 
sult of a favorable economic climate, a climate 
that has encouraged the very large outlays of 
capital needed to open up remoie areas.” In 
our own best interest we must do everything 
possible to make sure that favorable climate is 
maintained. ° 


Will They Desert CCF? 


The decline of more than 20% in the e CCF 
vote: is more*than sufficient to account-for the 
lively interest shown by the Trades and Labor 
Congress in the question of the political educa- 
tion of labor. That that interest is almost 
equally divided between those who want the 
Congress to educate labor to vcie CCF and 
those who want to educate labor to achieve its 
aims by bargaining with either or both of the 
older parties makes no difference at all. Both 
factions want labor to become more politics- 
conscious, and each hopes to swing the politics- 
conscious wage-earner to its own side when the 
time comes. 


A state of affairs in which there is 900;000 
difference between the popular vote of the 
leading party and that of its nearest competitor 
is obviously not one. in which labor, however 
politically conscious, “can do much bargaining, 
and the more practical (and less Socialistic) 
of the labor politicians must be deploring the 
throwing away of 600,000 votes on a party 
which makes Socialism its one main objective 
and which has lost 200,000 votes in the period 
betwe€n 1945 and 1953. If these Socialist votes 
and those of the not-yet-politically-conscious 
workers had been available for delivery to the 
party offering the best terms, Mey would have 
represented a bargaining power of considerable 
magnitude even in an election as far from close 
as this; and in the next election, which may be 
expected to be a good deal closer, it could be 
a determining factor. 


Civilization In The Raw 


It’s an age-old and honorable right of a 
country boy to go for a swim in his birthday 
suit, 

It’s something city-raised boys never know. 
But these days even the country lads are being 
pressed by progress. Motor cars can zoom up 
over a bridge before a bare pelt has a chance 
to dive under. And the prospect of helicopters 
overhead is infinitely more distressing. 


However, there’s a refreshing ripple on the 
sun-speckled surface of the old swimming hole 
near Brooklin, Ontario. 


There, at least, is a valiant—but perhaps a 
losing—fight to preserve a “bareboy beach.” 


For years and years boys have been dipping 
in farmer J. F. Carwith’s swimming hole, pro- 
tected by\a sign which says, no picnics, no cars, 
and “Boys Swimming Only.” 


Now civilization with its picnivs threatens to 
crowd them out. Says farmer Carwith, “It 
seems a shame a boy can’t have one swimming 
hole where he can swim in the way nature 
meant boys to swim.” 


So, Civilization, just hold off a bit*’and let 
the boys splash away. 


Oceans Apart 


The Eisenhower Administration can hardly 
be much disappointed at the failure of its 
earnest appeals to private U.S. capital to rush 
forward and purchase enough foreign securities 
to compensate.for the cuts in both aid programs 
and prospective imports of foreign goods effect- 
ed by the just ended session of Congress. : 

Washington economists are much too en- 
ligh and too pessimistic, to umagine that 
the American capitalist is going to send 
much a money away to places where it 
will be beyond the: protection of his elected 
legislators, Canada yes, by all means; Canada 
is almest a second United States in its regard 
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‘change ... new machines. . 


cars and post offices and St. Lawrence Seaways 
and radishes every year. 

Stability . . . stability . . . there’s lots of it 
—in any stagnant pool. 

But what about security? Stability doesn’t 
mean security. 

There is no real security in stability. It can 
come only in progress. And progress means 
. sometimes new 
workers . . . sometimes new companies... 

Hitch a hope to progress. And there will be 
security. Hitch a hope to security in the form 
of guarantees and “things as they are” and the 
hope will never take flight. 

There is only one thing to give more to 
labor—to give more to all Canadians, That is 
more productivity. 

Only hard work, improved machines and 
better know-how can bring abou: that. And 
these are the very things which the guaranteed 
annual wage would discourage and make im- 
possible. 

For under it, what incentive to take a 
chance? What hope to gain from the new? In 
short, what hope? 

With a ‘guaranteed annual wage, Cana- 
dians would still.have been riding in buggies. 
If indeed, wheels had ever been invented at all. 


for the vested interests of the puryeyor of 
capital. 

But Burma, Bulgaria and Bolivia, they are 
a very different matter. It is no longer prac- 
tical to send warships to such countries when 
they do not honor their coupons or pay reason- 
able dividends to the trusting American in- 
vestor. 

Yet the Administration had not much else 
to look to for the maintenance of American 
export trade after Congress had done its work. 
It was necessary to fix things so thai Americans 
would buy at least some few hundreds of mil- 
lions of dollars of something from cutsiders, and 
if it could not be goods the only other thing was 
securities. Unfortunately investors do not buy 
things because it will be good for the country; 
they buy only because it will be good for them- 
selves, Washington was never able to make 
out a very convincing case that investing in 
Burma would be good for the investor, and the 
argument that it would be good for the United 
States fell on deaf ears. 

It would probably be much easier to per- 
suade Americans to invest in some of the other 
planets. Whenever it becomes possible to take 
the investment to them, it will also become 
possible for the United States to see to it tRat 
the investment is repaid, which is more than 
can be said of a good many couniries on this 
disorderly star, 


Ten Cents Worth of Steel 


Steel is a basic commodity in thousands of 
consumer goods from safety pins to motor cars. 
Basic—yes, but cost-wise small. 

Ten cents will buy the steel for an electric 
shaver. we 

Some 72 cents in a pop-up toaster go for 
steel. 

Some $225 for a motor car. 

These are estimates by Steelways, the 
American Iron and Steel Institute magazine. 
Of course, there are other materials besides 
stee] going into these items. Nevertheless, they 
are the types of goods long considered to be 
the big steel users. 


Retail Price Price of Steel 


Baby Carriage .......$ 29.95 S. 2.25 
Electric Iron .....0+. 11.95 47 
Automobile 1,984.00 225.00 
Vacuum Cleaner .... 89.95 1.60 
Electric Range ...... 370.00 13.80 
Typewriter 165.00 3.85 
Refrigerator 350.00 13.56 
Automatic Toaster .. 21.95 .72 
Electric Shaver ...... 27.50 +" 10 
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The figures help to explain why retail prices 
don't fall as quickly as commodity prices. 

Today's commodity prices are about level 
with pre-Korea, but retail prices are still higher 
and likely to stay up. They can't fall as fast 
as commodity prices, because for most articles 
the raw materials like the steel in these cases 
are such a small part of total costs of produc- 
tion. A Canadian Manufacturers’ Association 
study shows that in manufacturing 40.3% of 
the sales dollar goes for materials—but remem- 
ber that the materials which make up the 40.3% 
are already semi-manufactured and a long way 
from the commodity form. 

There is another side to these figures, In- 
dustry has to be careful not to “jump. the gun” 
by raising selling prices of finished gbods be- 
cause of small increases in materiais costs. For 
instance, doubling the price of steel would 


hardly justify doubling the price of an electric * 


shaver. And a small rise in steel prices unless 
coupled with higher labor costs hardly justifies 
oversized price increases. 


More Could Be Said 


Ontario’s Premier Leslie Frost did a fine 
job of welcoming delegates to the Trades and 
Labor Congress in Ottawa last week. He made 
a very pleasant speech. 

Words rolled out. 

The air was friendly. Not even an iceberg 
could have remained cold to the Premier's 
charm, ‘ 

He talked about his province’s, expansion, 
how much was going for hydro. development, 
how Canada could go it alone on the Seaway. 

He had pleasant things to say about labor in 
general, everything from folksy references to 
his own hometown, to the TLC and his friends 
in the Congress. ‘ 

But he didn’t say a word about-the most 
important subject he could have touched. 

A couple of weeks ago Mr. Frost banned 
highway picketing by the striking Teamsters’ 
union. The Teamsters are affiliated with the 
TLC and had delegates at the convention. 

Mr. Frost could have contributed a lot to 
union-management relations by explaining his 
stand to the TLC delegates and by telling them 


‘ what the law said about legal picketing. And 


how, in a land like Canada, no one has the 
right to put himself above the law.. 

But did the genial premier do this? - 

No. He talked of everything else BUT. 

And while the welcome was warn, it must 
have left a lot of people cold. 


‘the matter of meals. 


Napier Moore’ 


Seratcech Pad 


MILTON J. STARK was born in 
Liverpool, England. At the age of 
three and a half, he :decided it was 
best to accompany his parents to Van- 
couver, B.C. Later, he moved East. 
He is now a successful businessman} 
being president of Stark Electronic 
Instruments, Toronto and Ajax. 

A year or so ago, visiting England, 
Mr. Stark went to see the street on 
which he was born—Bengel Street. 
He got into conversation’ with a 15- 
year-old girl, Norma. Hershcobitch; 
asked what would be the best present’ 
for the children who live on the 
street today, Norma said she could 
think of nothing better than a holi- 
day by the sea. In no time at all she 
had forgotten the incident. 

But Milton Stark didn't forget. We 
have before us a clipping from an 
English newspaper reporting that 
Norma’s dream has come true, At Mr. 
Stark’s expense, she and 47 other 
children from Bengel Street recently 
had: a week's free holiday at Rhyl, 
Flintshire. They were given a civic 
welcome, and the whole town joined 
in providing seven days of fun, 


WE NEVER GLOAT OVER printers’ 
errors or makeup blunders in other 
publications because, who knows, 
some day we ourself may suffer dis- 
aster. But this one, clipped from the 
Fredericton Daily Gleaner and Sent 
to us by Clem Scott of that city, is 
rather enchanting: 

The bride’s mother wore a pink 
linen cover with silver basket of red 
roses centring a three-tiered wed- 
ding cake with miniature bride and 
bridegroom. Streamers went to the 
fo ur corners and a large wedding 
bell was in the middle, 


Not the sort of thing she could wear 
for any other occasion. 


- > * 


THE PRINTED WORD, a monthly 
pamphlet put out by the public rela- 
tions firm of Johnston, Everson and 
Charlesworth, suggests that as a 
health-giving relief from the tensions 
of modern living, one should just sit 
and think. 

It quotes Pascal’s belief that much 
of the disorder and evil in life are the 
result of mankind's inability to sit still 
and think, 

It admits that quiet is essential for 
contemplation and that it is difficult to 
obtain quiet; recalls the Saturday Re- 
view’'s crack, “Silence, already the na- 
tion’s most critical. shortage, is almost 
a nasty word.” 

(How true! For 10 days nerves 
around our house have been frayed by 
screaming, whirring, banging power 
shovels working in the vicinity from 
7 a.m. until 9 pm.) 

But, if you_can_get-quiet, the Print- 
ed Word urges you to just nie the 
eves and think. 

Our old friend Campbell Smart, of 
Montreal, writes us that he doesn’t 
expect any mass reaction to the sug- 
gestion. When he read it, it started a 
sort of chain reaction in his mind. 
He reealled a paragraph in the late 
Lord Asquith’s biography in which 
that usually kind and generous soul 
got a bit cynical. Written in 1915, i 
says: 

“Our two rhetoricians, Lloyd 
George and Winston, as it happens, 
have good brains of a different type. 
But they can only think when talk- 
ing; just as some people can only 
think when writing. Only -the salt of 
the earth can think inside, and the 
bulk of mankind cannot think at all.” 


We think ...no we don't. There go 
the power shovels. 


LOGGERS HAVE TRADITIONS it 
doesn’t pay to flout, particularly in 
In Canadian 
Hote] Review there's an article about 
catering in the lumber camps of Brit- 
ish Columbia. It tells that tradition 
requires that when a logger sits down 
at the table he must be able to see at 
a glance all that has been provided for 
the meal so that he may plan accord- 
ingly. And, most important, he must 
have a mug without a handle. Why he 
must have a- mug without a handle 
nobody seems to know. 


BETWEEN THE HOURS of sunrise 
and sunset, the RCAF, operating from 
Trenton, is having air-firing exercises 
over Lake Ontario, between Bowman- 
ville and Colborne. In newspaper ad- 
vertisements, the Department of Na- 
tional Defense gives warning to the 
publi¢ of the danger of entering the 
zone, and the description of the area 
is a dilly. It is all set forth in such 
terms as “Commencing at a point dis- 
tant two miles, measured south 16 de- 
grees east astronomically and along 
the production of the line between 
Lots 7 and 8 in the broken Concession 
of the Township of East Whitby from 
the intersection with the high water 
mark of Lake Ontario., .” 

We imagine that even.if an early 
morning visitor is equipped» with a 
sextant and survey maps, the’sun will 
have set before he figures out where 
he shouldn't be. 


Stop Me If 


A University professor met one of his 
class who had-+been discharged after 
distinguishing himself in the European 
war. The professor asked his former 
student if he had learned any particular 
lesson from the war. “Yes, I have,” re- 
plied the young man. “I discovered that 
it’s a great deal easier-studying history 
than it is making it.” 

7 * 7 os 
A frustrated motorist had been trying 


. to pass a huge truck for many miles. 


Every time he tried to go around, the 
truck driver increased his speed or 
swerved slightly toward the middle of 
the road. Finally, at a stop sign, the 
motorist pulled alongside the truck 
driver's window. 

“Well,” growled the truck driver, glar- 
ing at the motorist. 

“Nothing important,” was the reply. 
“I know what you are—I want to see 
what one looks like.” 


Industrial Deaths 


1,428 Killed 
On Job in 1952 


oe 1950 Bes 


The Financial Post 


Post Scripts 


Insurance in His Hands 

At first glance there doesn’t seem 
to be much ccnnection between mech- 
anical engineering and life insurance, 
But 47-year-old Kenneth R. Mac- 
Gregor, Canada’s new Superintendent 
of Insurance, is living proof there is. 

His father and his uncle were en- 

gineers and con- 

tractors in Otta- 
wa and Montreal, 
and his natural 
path led him to 

Queen's and an 
@ engineering de- 
* gree with honors 

in 1929. 

Mathematics is 
basic to both 
actuarial work 
and engineering, 
so MacGregor’s 
schooling pre- 
pared him for his 
job, even though 
the outsider 
would hardly 
think of the con- 
nection, As well, 

MacGregor, as an undergrad, took 
actuarial work in extra courses, 

When a student he worked some 
summers for the Insurance Depart- 
ment at Ottawa. And after gradua- 
tion and a year's lecturing at Queen's, 
he joined the Department perman- 
ently. 

In the 25 years since, he has moved 
up through the ranks—assistant ac- 
tuary, associate actuary, chief actuary, 
assistant superintendent, associate 
superintendent—to the top. In 1936 he 
became a Fellow of the Society of 
Actuaries, and since then has been on 
the examination committee of the 
Society several times. 

Fond of rifle shooting he was a crack 
shot at Queen’s and a member of the 
Canadian rifle team at Bisley, Eng- 
land, in 1926-27-28. He scored indi- 
vidual triumphs at Bisley, won the 
London Times and Stock Exchange 
matches. He fired with the Canadian 
teams that w: n the Kolapor2 and Mc- 
Kinnon trophies. , 

For over 20 years, MacGregor has 
served with the Governor-General s 
Foot Guards, has attained the rank of 
major, And he is a member of the 
Pensions Board of the Presbyterian 
Church in Canada. His wife is the 
former Charlotte Jessie Donnelly and 
they have two children: Jayne 15 and 
Kenneth R, Jr, 12. 


* * . 


On the Bridge 


Taking over one of the top execu- 
tive posts in the rugged international 
world of Canadian shipping is C. 
Clifford Lawes, the new president of 
Montreal Shipping Co. Ltd. 

Born in England, 44 years ago, 
Lawes studied classics at Liverpool 
Institute then received his indoctri- 
fiation into shipping by way of the 
Black Sea where he represented 
American coal interests and also ac- 
quired an insight into Slavic ways 
and language. 

Coming to Canada in 1927, he 
joined the firm he now heads as 
junior clerk, Appointed treasurer in 
1935, he moved up to vice-president 
in 1941. His elder brother, A. Leslie 
Lawes, C.B.E., was vice-president of 
the Company since its founding in 
1925, president 
from 1941, and 
has now moved 
to chairman of 
the board. In 
addition to run- 
ning the affairs 
of Montreal 
Shipping during 
the war while 
its president 
was doing a 
dollar - a - year 
job with the 
Canadian Ship- 
ping Board 
in Washington, 
C. C. Lawes rep- 
resented the 
Newfoundland eee 
Transportation Control Board. and 
served as a director of ‘the British 
Ministry of War Transport in Mont- 


MR. MacGREGOR 


‘realduring its final stages. Belgium 


} 


officially recognized his wartime 
services ‘by a decoration. 

Montreal Shipping is unique among 
Canadian shipping companies be- 
cause of the variety of interests it 
represents and the wholly Canadian 
nature of its shareholding. Lawes’ 
new domain includes nearly every 
aspect of the shipping business as the 
company has regular berth operation, 
a coast-wise tramping fleet, a chart- 
ering subsidiary and its own fleet 
under Canadian and British flags. 

Lawes is chairman of the 
formed Canadian Shipowners’ Mutual 
Assurance Association and a Fellow 
of the Institute of Chartered Ship- 
brokers, London, 

To relax he likes fishing, photog- 
raphy and sailing, iz a Past Commo- 
dore of the Ste. Agathe Yacht Club 
where he enthusiastically races every 
week end, Club affiliations include 
the Montreal Club, Engineers Club, 
Royal Montreal Golf Club and the 
Royal St. Lawrence Yacht Club. 

He has a family of two sons and a 
daughter. 
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Each 
Canadian 
tion with its 
the progress of an 
plays a far greater part in 
Canadians than most of us 

Major development 
mostly occurred since J« 
son Warren, managing 
M. Rawlinson, Limited 
threw up his studies in the School 
of Practical Science in the Univer- 
sity of Toronto in 1935, decided -he 
didn’t want to be an electrical en- 
gineer, and went 
into ‘the ware- 
housing busi- 
ness. 

Warren 
elected  presi- 
dent of the 
Canadian Ware- 
housemen's As- 
sociation at its } 
recent 33rd an- 
nual conference 
in Winnipeg. 

Born in New- 
ark, New Jersey 
39 years ago, he 
came to Canada 
in 1920. His 
mother was born 
in Yorkshire. 
His father, born in Florida, was an 
electrical engineer in the United 
States, moved to Canada and joined 
the old established Rawlinson firm 
founded by his grandfather in 1885. 

Home influence probably brought 
an early decision to become an 
engineer but after one year of study 
he was sure he would prefer busi- 
ness. He quit university to take a 
lowly position as checker in the Raw- 
linson warehouses. 

In the years since, warehousing 
business has developed to the point 
where approximately 80% of com- 
modities which find their way to 
the consumer market at some 
of their transit pass through a ware- 
house. Annual meetings of the Asso- 
ciation are no longer exclusively 
Canadian. Each year more repre- 
sentatives come from the United 
States and Europe. 

Warren is a “mover” in 
trade associations as _ president 
Ontario Movers’ Association, and a 
director of the Automotive Transpor- 
tation Association of Ontario and the 
Toronto Cartage Association. An 
Anglican, he’s a member cf the Royal 
Canadian Military Institute, the 
Granite Club and the Canadian Pro- 
gress Club. 

During the war he spent fou® years 
with the RCAF, two years overseas 
as a flying officer. Today he lives in 
Willowdale on Toronto’s northern 
edge. And when there's time he likes 
to play contract bridge, chase a birdie 
around a badminton court or head for 
the Eglinton Hunt Club. He reads 
everything—from detective thrillers 
to history, economics and philosophy, 

Mrs, Warren was born in England, 
but has spent much of her life in 
Montreal and Toronto. They have 
two children, a boy “going on four,” 
a girl “going on two.” 
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NATIONAL MAGAZINES: 


What Others 
Are Saying: 


Editorial of the Week 


It’s Too Easy to Vote 
Montreal Gazette 


Looking back upon the way the election ma- 
chinery worked, there is good reason to wonder 
whether it ought not to be revised. It all seems a 
rather rough and ready procedure, with the em: 
phasis most times being on the rough, 

First of all, the method of enumerating the 
voters seems remarkably loose. In many-<Ccases, 
no attempt whatever was made by the enumera- 
tors to determine whether the persons listed met 
the qualifications of an elector. It was simply a 
matter of asking the names of all the persons in 
every dwelling. Sometimes, the persons were not 
seen, but the word was taken of a householder, or 
boardinghouse keeper, or of an apartment janitor, 

This looseness in preparing the lists is remark-, 
able enough. But what is more serious still is the 
little protection that the law offers against the 
“telegraphers” who impersonate other voters. 

Under the laws as they now exist all that.a 
person has to do in order to telegraph.a vote is to 
be perfectly certain that the individual he or she 
intends to impersonate (a) has not already voted 
and (b) is not well known to anyone at the polling 
station, 

There is one 
both of improving the preparation of the 
of making telegraphing almost impossible. 

This change would require the enumerators to 
procure in a register the signatures of every person 
they placed on the list. When people came to vote, 
they would first have to sign their names, and the 
signatures could be compared. 

This would make it necessary for or enumera- 
tors actually to see the persons they listed, and it 
would make impersonation at the p lls practically 
a lost art. This system, almost foolproof, is already 
in use in parts of the United States. 

Possibly some even better method might*e sug- 
gested, But ihe present method is nearly as full of 
holes as a screen door. 


change that might have the effect 
lists and 


Other People’s Views 


ELECTION POSTERS ON street poles seem to 
bother the St. John’s Telegram. “As a means of 
advertising, it is a waste of paper. As waste paper, 
the posters merely add to the untidiness of the 
streets.” 

* * * 

WHAT'S IN A NAME? asks the Wingham (Ont.) 
Advance-Times which then asks for ideas for a 
slogan for its town. “Nicknames for towns, if flat- 
tering, are often of value in publicizing the town. 
If the nickname is apt or the slogan catchy the 
traveler will remember it a lot longer than a 
bare sign reading ‘Wingham Pop. 2,661’.” 


7 . - 


LOOKING INTO THE FUTURE leads the 
Wlack’s Harbour (N.B.) Fundy Fisherman to com- 
ment: “History a few hundred years hence will 
have an important chapter on the way the U. S. A. 
reacted to its burdens as the richest and most 
powerful country in the world, and it could easily 
be that*the fate of our civilization depends upon 


if 
at. 
~ * + 


FOREIGN SHIPS SHOULD be encouraged to 
use our Great Lakes system thinks the Windsor 
Star. “It is possible some pressure groups will en- 
deavor to place some restrictions on such traffic. 
These should not be paid any heed. To: the extent 
they are successful they would diminish the value 
of the seaway to the people‘of this and, indeed, 
of other continents. The idea should be to get the 
most traffic at the cheapest rates.” 


. ” - 


THERE'S LITTLE LOGIC in keeping National- 
ist China’s representative in the Security Council 
thinks the Calgary Herald. “The continued recog- 
nition of the Chiang Kai-shek Nationalist regime 
in Formosa as the rightful government of China 
becomes a more transparent “fiction every day. 
Chiang controls notnang but the island on which 
he lives. Whatever the rights and wrongs of the 
matter, the inescapable fact is that the Communist 
government is the only effective government on 
the Chinese mainland.” 
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BRR ARTS Be 


Let "LION” 


HELP SOLVE YOUR GRINDING 
WHEEL PROBLEM. 
MAKERS OF VITRIFIED, SILICATE 
AND RESINOID ABRASIVE 


PRODUCTS. 


COT STUY as 


Of course you need the telephone—for 
contacts outside your office. But for your 
urgent, confidential inside communica- 
tions, you need Dictograph. Why im- 
provise on your telephone and switch- 
board—why pay big monthly rentals 
— when what you need is the speed, ac- 
curacy, secrecy and economy of a tailor- 
made interior communication system — 
Dictograph? You'll be surprised at how 
little it costs—how much it saves. 


Dictegreph Privete Telephone 
System gives you 8 services you 
cannot get from the telephone: 


- Dictograph 


THE PRIVATE TE!EPHONE SYSTEM 


/ 
Acousticon-Dictograph Co. 
146 Wellington W. 

Toronto 
C2 Send me complete informetion. 
(CD Heve your nen coll, 


Branches ond distribyters in al! principal cities 


take a good | 


Specialization In New Business Machines 
Emphasis On Cutting Costs For Small Firms In *53 Offerings 


Could you improve your work 
|if you had an $865 desk of spe- 
cially imported mahogany? Would 
you save time by dictating your 
|correspondence while driving 

your car? Would you lower your 


In materials, steel is becoming; dictator and exclusive executive | ing change of name to Cana- 
increasingly popular for desks, | 


| with nylon bearings to replace 
ball bearings. A growing, demand 
| tor posture chairs is reported. 


| Furniture makers have now 


use. 
| Dictating Equipment Ltd.: Dic- 
torel, an electro-magnetic dic- 
| tating machine, uses sheets of 
|paper rather than cylinders, 


| costs with a billing machine that | recognized the fact that there are discs, etc. Erases automatically. 
| writes 24 times as fast as ajgirls in the modern office. As a) A Belgian invention, Dictore] is 


| champion typist? 

These and hundreds of other 
pieces of business equipment will 
be on display at the Canadian 
National Exhibition in Toronto, 


| result, pastel shades have been in- 
troduced, and furniture salesmen 


are brushing up on the psycho-| 


logy of color. 


“We don’t sell the furniture 


| manufactured in U.S. 

| Ditto of Canada Ltd.: Will soon 
introduce a lower-priced elec- 

| trified and fully automatic dup- 


| licating machine. Potential mar- 


Aug. 28 to Sept. 12. Dozens of| any more,” said one dealer. “Now | ket includes small offices where 


manufacturers wil] be represent- 
ed in a 20,000 sq. ft. building de- 
voted entirely to Canadian busi- 
ness machines and equipment. 

Specialization is this year’s key- 
note in equipment for the white- 
collar world. Much of that spe- 
cialization is aimed at small 
offices. 

In the earlier years of the office 
machine age, most installations 
were on a large scale, and were 
economical only when’ used by 
many workers. Today, small firms 
can speed up their work and cut 
their costs with the help of cen- 
tralized dictating equipment, in- 


teroffice communication systems, | 


addressing machinery, calculators, 
office furniture all scaled down to 
their needs and thei? budgets. 

In both large and small com- 
panies, in factory and office, new 
equipment is helping to offset the 
growing cost of clerical help and 
of floor space. The current trend 
in desk design is toward a new 
standard size of 50 in. by 30 in., 
from the present 60 in, by 34 in. 
The smaller desks not only save 
space (valued at $4-$5 a sq. ft. in 
new office buildings); motion 
studies have shown that théy 
make for greater efficiency, 


COLO ROLLED FORMING 


In Ferrous and Non-Ferrous Metals 


to YOUR SPECIFICATIONS 


Weather stripping, builders 
channel, TV aerials, etc. 


UNIVERSAL 
SECTIONS & MOULDINGS 


LIMITED 


| 500 Greenwood Ave., Toronto RI. 7311 . 


look 
at Montreal! 


Here’s Canada’s biggest consumer area, topping 
all Canadian cities in annual retail sales and food 
store sales — a market where expanding popula- 
tion and new industries are giving advertisers a 
heavier selling punch than éver before. 


And to make that punch even MORE effective, 
concentrate on English Montreal, a responsive 
market of over 148,000 families and growing 


steadily. What's more, 


_advertising coverage of 


English Montreal is easy and economical because 
you need only ONE paper — The Star. ‘And the 
Star does a thorough coverage job by reaching 
92% of its market, Monday to Friday and 98% 


every Saturday! 


Write for additional information on ,the 
Star and Montreal's English market. 


The Montreal Star 


we sell the color.” 
Demand for new furniture and 
other equipment is higher than it 


| hand-operated equipment is now 

used. For standard office ma- 

chines, new attachments include 
. 


| 


What's new for °53 in business machines, office equip: | 
/ment? How can they improve your office efficiency? Latest 


| 
answers to virtually every problem of paper work mechan: | 
| ary file, manually and electric- 


ization will be found in a 20,000-sq.-ft. display of Canadian 
business machines and equipment at the Canadian National 
Exhibition (Toronto, Aug. 28-Sept. 12), Here's a preview 


of the big show. 


has been for years. Chief reason 
lis the current construction boom 
in office buildings. In Toronto, 
for example, a whole new colony 
of insurance companies’ head- 
quarters is being built in the 
Bloor Street East area. 
Introduction of the five-day 
week in Canadian banking has 
brought an upswing in the de- 
mand for cash-protective equip- 
ment—safes, safety deposit boxes 
and fire-resistant chests, Retail- 
ers, who handle their heaviest 
volume of ‘cash on Saturday, must 
now carry larger stocks of money 
from Friday to Monday. 
Nevertheless, a great many barn 
{ doors are being left unlocked until 


the horse is stolen. A never-fail- | 


ing source of orders, one manu- 
facturer of safes told The Post, is 
businessmen who put off buying 

safe until they have been 
robbed. 

One of the highlights of this 
year’s business equipment show 
centralized dictating equip- 
ment. While the idea is not ex- 
actly new—such methods were 
offered in 1907—it has just begun 
to catch on in Canada. 

The system operates in much 
the same way as a private switch- 
| board—the dictating unit, in fact, 

looks like a telephone. A number 

of “telephones,” usuaWy about 10, 
are connected to a single record- 
ing machine. In some systems, 
| the dictator can switch his “call” 
{to another recorder, if the first 
one is in use. A West Coast insur- 
ance agency which installed the 
system has ‘reported a big in- 
crease in speed and output of its 
typists. 

Here's a Financial Post survey 
of new or improved equipment to 
be shown by principal manufac- 
turers and dealers at the CNE: 

Acousticon Dictograph Co. of 
| Canada: Several new models of 

intercommunication systems in- 
|troduced in the medium-price 
range: cabinet design modernized. 


is 


ness Systems (Bradma) Ltd.: A 
| high-tensile alloy plate for ad- 
dressing machines. Weighs less 
than half as much as other plates. 
|Comes in six colors to simplify 
| identification and visual selection, 
Manufactured in U. K, 
Addressograph - Multigraph of 
Canada Ltd.: New model 81 multi- 
lith duplicator, automatically fed, 
provides for duplication of forms 
on a production basis. Hand-fed, 
mode] 81 will duplicate varying 
| sizes and weights of paper conse- 
cutively, without adjustment, Side 
delivery is within operator’s reach 
and vision. Model 81 provides for 
seated operation; automatic paper 
feeder is optional. Completed 
business records can be produced 
by adding necessary information 
to business forms supplied on 
multilith Systemat masters. Com- 
| pany’s model 1275 produces two 
colors simultaneously, both sides, 
at top speed of 6,000 forms an 
hour. 
Auto 
ada) Ltd.: Will present Paragon 
Series 3000 Memory Master time 
switch, completely new inside and 
out. Features include special dia! 
trippers, torsion clutch, simplified 
terminal block with oversize 
screws, moto-vu window for 
checking motor operation, and 
new grey housing. Dia] distin- 
guishes day and night, provides 
for 16 operations in a 24-hour 
period. Unit has wide applications 
in industry. 
Block & Anderson Ltd.: Conbi, 
|a reproducing unit that works 
on the reflex photography prin- 
ciple, has printer on top, de- 
veloper underneath, and can 
make a facsimile of any docu- 
ment up to 14 in. wide and 4 
in. long. Produces dry copy in 
40 seconds by daylight process. 
Some parts imported from Ger- 
| many, unit assembled in Canada. 
| Chief application is in offices 
where much retypifig is done. 
Burroughs Adding Machine 
Co. of Canada: The 19-tota] Sen- 
simatic series 500 has been de- 
veloped to meet accounting 
needs 


‘tions interchangeably; 
units .are interchangeable. Main 
| applications include payrolls with 
| large number of deductions. 
| A. B. Dick Co. of Canada: Ex- 
| panded line of stencil, offset 
| and spirit duplicators and sup- 
plies. Company offers a plate 
exposure unit for piece sensitiz- 
ed offset plates. 

Dictaphone Corp.: Telecord is 
a connection of up to 10 phones 
to a centrally located Time- 
Master dictating machine. Sug- 
gested applications are for re- 
mote locations, the low-volume 


' tem for 


Addressing Machines & Busi- 


requiring more totals. | 
Each control unit will handle | 
four separate accounting opera- | 
control | 


a teflon slgtted, coated block- 
out to be used with line printer, 
and a hinged receiving tray that 
can be tilted almost vertically. 
Company is 
wax-coated carbon paper, 
signed for cleanliness. 

Dominion Safe & Vault Co.: 
No new models this year. In- 
creased competition from. U.K. 
and U.S. reported. 

Thomas A. Edison of Canada 
Ltd.: The VP Voicewriter feat- 
ures a microphone which also 
serves as a speaker; Vinylite 
“diamond discs” with 30-minute 
dictation capacity; 4-in-l1 con- 
trol knob. The VP is 25% 
lighter than any other machine, 
fits in a brief case, operates on 
only 25 watts AC or, with a con- 
verter, in car or plane. 

Electro-Vox Inc.: Combined 
telephone and loudspeaker sys- 
inter-office communica- 
tion. Hand sets for telephone 
operation can now be added to 
any station on the standard 
system empBying a central amp- 
lifier. Paging system may also 
be incorporated, for use by any 
master station. 

Executone 
Systems Ltd.: New, 
line of intercommunication sys- 
tems designed for smaller offices 
and _ professional use, where 
single-conversation system is 
adequate. A new job timekeep- 
ing system permits workers to 
report completion of a job to 
time office by voice. For hos- 
pitals, improvements have been 
made to audio-visual nurse call 
system. 

Felt & Tarrant Lid.: A new 
five-column comptometeg, for 
use where addition is the chief 
operation, Company is consider- 
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and WHAT ABOUT 
YOUR BUSINESS 
RECORDS? 


Have YOU Protected 
All Valuable Papers? 


tie Electric Sales (Can- 


FOR THE BEST IN 
SAFE PROTECTION 
CONSULT 


J.éJ. TAYLOR umitec 
Toronto SAFE works 
145 Front St. £., Toronto 
SALES & SERVICE 
TORONTO MONTREAL 
WINNIPEG - VANCOUVER 


Dividends COMPOUNDED Continually 
52% INCOME 
Avereged 4 Querters Ended June 30rh, 1952 


MCA KF 
MUTUAL ACCUMULATING FUND 


INVESTMENT PERFORMANCE 
JAN. 31st. 1950 . $1,000 
DEC. 31st, 1950 . $1.235 
DEC. 31st, 1951 . $1.440 
OEC. 31st, 1952 ~ $1.55 
JUNE 30Ty, 1953 - $1,520 
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MtCrcare Bros. Inc. 


276 ST. JAMES ST. . - MONTREAL 


Kup 


MAIN & PORTAGE AVE... WINNIPEG 
1838 HAMILTON ST. .<+- REGINA 
S'0 . STH AVE. W...~.-+ CALGARY 
525 SEYMOUR ST... VANCOUVER 


———_e 
418 HOWE ST. .2e-« VANCOUVER 
O12 VIEW ST. «4 eeeee + VICTORIA 


The Western City Company 
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also featuring a | 


dian Comptometer Ltd. effective 
next Jan. 1. 

General Adding Machine Co.: 
Curta pocket calculator, weigh- 
ing eight ounces, has eight places 
in keyboard, six in counter dial, 
and 11 in answering dial. The 
Curta wil] multiply, divide, add, | 
subtract, extract square root, 
cube, factors and percentages. 

Gestetner (Canada) Ltd.: New 
model 260 stencil duplicator, 
styled by Raymond, Loewy, | 
features “continumatic” inking; 
by setting the ink control dial, 
every copy is evenly inked. Ma- 
chine shuts off automatically 
when desired number of copies 
Has been produced. A new trim- 
mer is also offered. 


Grand & Toy Ltd.: Ferris rot- 


ally operated, takes card index 
and tabulating card _ records. 
Stak armchair, upholstered in 
Fabrilite, for use in conference 
halls, waiting rooms, etc., can be 
stacked to ceiling on 22-inch | 
square. Custom convertible 
island-base furniture in oak and 
walnut, offers various sizes of | 
tops to fit on standard base. | 
Chippendale office suite in 


is 


| golden amber African mahogany, 


| 


Communications | 
low-priced | 


with inset leather top. Techni- 
plan modular wooden furniture 
emphasizes interchangeability. 

M. P. Hofstetter Ltd.: A new 
“steptomatic” lever of the 10-key 
Addo-X adding machine makes 
multiplieation possible for the 
first time. 


International Business Mach- 
ines: The 407 accounting machine 
(speed: 18,000 characters a min- 
ute) is being manufactured in 
Canada for the first time. IBM 
has also developed a toll biller 
for use by telephone companies | 
in speeding the preparation of 
customers’ accounts for long- | 
distance calls. The new Forms- 
writer helps to feed continuous 
forms into typewriters. Other | 
typewriter attachments and ac- 
cessories will be introduced later 
this year. In time equipment 
field, IBM has brought out new 
models of electric and electronic 
time and indicating systems, im- | 


. 


proved versions of time attend- 


}ance and job recorders, 


Marchant Calculators Ltd.: The 
binary octal Marchant calculates 
in eighths instead of tenths, for 
use in higher mathematics; some 
application in insurance com- 
panies, more widely used in re- 
search by universities. Braille 
Marchant for the sightless is now 
being made in Canada. Auto- 
matic clearance and tabulation, 
as the dividend is entered, has 
been added to the Figurematic 
mode] ADX calculator. 

McBee Co.: Cash credit post- 
ing machine, mounted on a cash 
drawer, posts accounts receiv- 
able ledger, journal and receipt 
at one writing. Another McBee 
machine creates a_ triplicate 
voucher cheque, voucher register 
and keysort distribution card at 
one writing. 

McCaskey Systems Ltd.: Some 
interior changes on the Victor 
Super-Quiet custom adding ma- 
chine, which weighs 19! .Jbs. 

Joseph McDowell Sales Ltd.: 
A new feature on Friden ACG 
standard fully automatic calcu- 
lator provides for individual and 
cumulative totals in multiplica- 
tion; machine also makes auto- 
matic half-cent adjustments, The 
ACG is used for payroll; mven- 
tory and invoicing calculations. 
Friden model SRW calculator 
extracts square root and picks 
the decimal, both automatically. 
Friden calcilators are manu- 
factured in California. 

Mitchell, Houghton Ltd.: New 
line of office furniture on a 
standard 56 in by 30 in. base, 
will take tops of varying 
sizes, Besides desks, the range 
includes bookcases, telephone 
stands and desk-height utility 
cabinets. Choice of five colors. 

Northern Electric Co.: Gray 
PhonAudograph offers half-hour 


| of dictation on one resurfaceable 


disc; automatic resetting of rec- 
ording stylus after listen-back; 
selector switch to connect dic- 
tator to another PhonAudograph 
unit if the first is busy. 

Office Specialty Manufactur- 
ing Co.: New No. 7700 series of 

(Continued on page 9) 
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Dual Responsibility... 


In the coffee houses of Elizabethan England were born certain 
financial practices which in modified form are in use to-day. For 
example . . . “underwriting”. Underwriting originated with 
marine insurance, and the term “underwriter” was applied to 
a man who had written his name under or at the foot of an 
agreement and thereby assumed a portion of a shipping risk. 
arly London coffee houses witnessed the signing of many an 
underwriting agreement. 


To-day in the Canadian investment business, “underwriting” 
usually means the purchase by an investment dealer... or a 
group of dealers . . . of a néw issue of securities of a business’ 
corporation, or a government. These securities are reoffered 
to investors, 


Bringing together those who require capital and those who 
have capital to invest constitutes an important function of our 
business . . . important because we provide immediately the 
funds required for sound capital purposes. . important 
too because it enables the investor to participate in sound 
Canadian enterprises. 

In this business of underwriting, we at Ames feel we have a 
dual responsibility. We have a responsibility to the issuing 
corporation bécause so often we are called upon to advise the 
issuer as to the type of security which he should create ... the 
amount which he should issue ... and the rate which he should 
set by way of interest or dividend. We have an obligation to our 
investing clients, too. We must satisfy ourselves that the 
corporations whose securities wé buy are soundly financed 
and well managed ... that the business has a future as well as 
a past... that the securities themselves are legally created 
and that interest or dividend rates are fair to the investor, 


We have an obligation also to provide the prospective pure 
chaser with all information about the company which might 
affect his judgment. It is described by Securities Commissions 
as the principle of “full and complete disclosure”. This in- 
formation is set out in a prospectus, a copy of which is delivered 
to every investor before he buys a corporation security from 
one of our new underwritings. 


We do not want to create the impression of course that we 
think that every one of our underwritings is suitable for the 
investment account of every one of our clients. The selection 
of securities, whether those securities are part of a new under- 
writing or not, should be based on the individual needs and 
wishes of the person involved. When it comes to selecting 
securities to fit a particular purpose ... or designing a list to 
suit the personal desire of an investor... we think we can help, 
because we have had long experience in this business. We 
invite you to have a chat with us either personally or by mail. 
You will be welcome in any of our offices. 


™ » . 

A. E. Ames & Co. 
Limited 

Investment Dealers—Eatablished 1889 


TORONTO 

VICTORIA HAMILTON 
SOUND ST. CATHARINES 
LONOON, ENG. 


CALGARY OTTAWA 
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TCHENER 
NEW YORK 


Insure Now... The Longer You 
Wait, The More It Costs 
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Canadian farmers look to Westeel for 
long-lasting sheet metal products, 
designed to withstand the rigors of 
farm life and weather. In addition to 
roofing and siding, we make gran- 
aries, implement sheds, tank heaters, 
ventilators, garages, silo roofs and 
many formed metal products to 


lighten farm work. |___ a 


Agriculture is but one of Canada’s 
industries where the “Westeel” 
name is synonymous with depend- 
ability.” 
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_, NAPANEE IRON WORKS 


tter Boilers 


; 
for Tandaatan Industry 


LIMITED 


NAPANEE 
IN BUSINESS 


ONTARIO 
SINCE 1901 


Going to any of these 21 cities? 


in CANADA 


MONTREAL Sheraton 
Mt. Royal 


ts the U.S.A. 
WASHINGTON 
DETROIT 
CINCINNATI 
CHICAGO 
ST. LOUIS 
WORCESTER 
PITTSFIELD, Mass. 
SPRINGFIELD, Mass. 

DAYTONA BEACH, Fis. 


ROOMS RESERVED BY TELETYPE 


the namé of any of the cities | 
listed here . . . and the date you'll 
arrive. We'll advise you of prices 
and rooms available. Then, if we 
can meet your needs, we’ll reserve 
you a room, in any of these 21 
cities. No obligation, of course, 
even though you cancel. 


TORONTO: EM. 67600 


BOSTON 
PROVIDENCE 
NEW YORK 
PHILADELPHIA 
BALTIMORE 
PITTSBURGH 
ROCHESTER 
BUFFALO 


TORONTO—King 

Edward 
WINDSOR—Prince Edward 
HAMiLTON—Roya!l Connaught 
NIAGARA FALLS—Sheraton-Brock 


Here or in U.S.A., don’t land in a 
distant city without a comfortable 
place to stay. Your room can be 
reserved—quickly, easily by free 
Sheraton Teletype service. 

Just contact your | nearest 
Sheraton Hotel and ask for 
“Teletype Reservations”. Give 

MONTREAL: LA. 4869 


Sueraton Horets 


any way you add it 


Any way you look at it, savings 


mean personal independence 


OPEN A 
SAVINGS 
ACCOUNT AT 


The Canadian Bank 


ya Gel litaieas 


The Laurentien | 


MANAGED INVESTMENT 


Compton’s Market Value 
Increases $440 In Month 


A $440 increase in market value of Compton’s account is a result 
of the steady advance in stock prices during the past month, says 
Compton’s manager. Strength in some of the newsprint companies’) accept the offer, which is good 
shares was a feature of the month's trading. 


Steady improvement in Britain’s finances will have a favorable | 
effect on Canada’s long-range trade position, he notes. At the same Canedian 


| Can. Breweries 


‘Offers $37 For 


Ranger’s Shares 


Ranger Brewing Co., Kitchen- |* 


er, Ont., may be sold to Canadian 
Breweries Ltd. William P. Re- 
naud, president of Ranger, has | 
recommended that shareholders 


j until Aug. 31. 


The offer is $37 per share, | 


Breweries’ Secretary 


time, it will strengthen the United Kingdom’s position in bargaining | W. E. Drewry tells The Financial 


for Canadian export commodities. 
* 


Compton’s Manager Says: 

A five-point advance during the 
month ended Aug. 14 in the Tor- 
onto Stock Exchange index of in- 
dustrial stocks is reflected in the 


$440 increase in the market value | 


of the portfolio. 

A feature of the past month was 
the noticeable strength in. some 
of the newsprint shares, particu- 
larly Abitibi and Powell River, 
both of which advanced by two 
| points from the July 15 levels. 

The strength in the newsprint 
shares, as a group, is generally 





|} attributed to some improvement 


in the earnings position of the 
companies during the first half 
of this year and, in part, to a 
moderate strengthening in the 
U.S. dollar. 

Abitibi, for instance, earned 
$1.06 per common share during 
the first six months of the year, 
compared with 97c per share 
during the corresponding period 
of last year. Powell River also 
reported higher net profits, dur- 
jing the first half of 1953, with 
earnings equal to $1.05 per com- 
mon share, as agaiust 87c per 
share during the same period of 
| 1952. 

Incidentally, the recent strength 
| in the paper shares is reflected in | 
the marked improvement in the| 
Montreal Stock Exchange index | 
of pulp and paper stocks which | 
stood at 718.68 on Aug. 14, as} 
compared with 699.57 a month | 
ago. 

The four point improvement in 
the “A” preferred shares of Cana- | 
dian Wirebound Boxes Ltd. during 
the past* month is attributed to | 
the fact that the company is re- | 
deeming on Oct. 1 all of the “B” | 
preferred stock at $10 per share; 
plus accrued dividends to the date 
of redemption, that is 12%2c per 
share. 

Since Compton’s_previous| 
monthly report (July715) two de- | 
velopments of special significance | 
to investors were xecorded. One | 
is the signing of a Korean armis- | 
tice and the other the re-election | 
of the present government in| 
Canada. 

Neither of these events, how- 


| 
| 


EM 6-7787 


PORT ARTHUR 
HAMILTON, 3-966) © LONDON, 3.9921 


2 Speeding messages? 


Reports, orders, specifications — sent with the speed of light... 
instantly, accurately duplicated in type, on one or Gil machines 
in your private network .. . acknowledged | . 

or onswered immediately . . . no delays, 

mo mistakes, no misunderstandings. 

PW Teletype speeds orders, eliminates 

costly duplication of warehousing and in- 

ventories. There's a place for Private Wire 

‘Teletype in your business, whether it's 

large or small. 

Heve our communications 


speciolists demonstrate 


CANADIAN 
PACIFIC 


modern 
business 
uses 
Private . - 
Wire 
Teletype 


CANADIAN 
NATIONAL 


| ever, were reflected by a notice- 
able movement in the stock mar- 
ket, especially the ceasefire in 
Korea which appears to have been 
discounted in advance by the 
market, 

Nevertheless investors, particu- 
larly in U.S., were watching the 
| trend in commodity prices, especi- 
jally U.S. wheat future prites, 
| which on Aug. 13 dropped to the 
lowest level since June, 1947. 

The steady improvement of 
Britain’s financial position can- 
not but affect favorably the long- 
range position of Canada as a 
producer of export surpluses. At 
the same time, it will tend to 
strengthen the United Kingdom's 


Post. Ranger Brewing stock has 
been traded rarely on the Toronto 
| Stock Exchange this year, and at 
a price of $20.25 per share each 
| time. 


Ranger, formerly Blue Top 
| Brewing Co. until a reorganiza- 
| tion early in 1952, has 54,904 n.p.v. 
Class B shares outstanding, of an 
authorized 60,000. 


Also due for decision this week 
| was an offer by Carling Brewer- 
j}ies Ltd. of Waterloo, Ont., a sub- 
sidiary of Canadian Breweries, to 
purchase the assets of Old Com- 
rades Brewery. 

Early in 1952, Carling took a 
five-vear lease on the property 
| with an option to buy for $250,- 
000, purchased inventories and 





bargaining pusition in the prices|kegs at book value. and 302.230 


and other commodities. 

During the month ended Aug. 
14, investment income of $18.75 
was received. After the usual 


{monthly withdrawal of $40, the 


cash account was reduced by 


$21.25 to $194.17. 


The Compton Account 
Now Stands 


No’ of Cost *Market 
Shares per sh. per sh. 
$ $ 


Common Stocks 
Abitibi . »Jigvas ‘Gnae 
Aluminium Ltd. see 40% 
Can. & Dom, Sugar .. 19'2 
Can, Packers B soe 30% 
Can, Pacific Riwy, .. 24.69 
Cockshutt Farm E. ... 9.98 
50 Great Lakes Paper ., 17% 
25 Cypsum, Lime & A, 15%s 
20 Montreal Locomotive , 18 
15 Nat. Steel Car . cose 19% 
50 Powell River ose 18% 
25 Walker-Gooderham 32.73 
Preferred Stocks 
50 Abitibi P. & P vee 84 
30 Can, Wire Box A .... 
50 D. Stuart Oil oe 7 
120 York Knit. Mills A 7 
Mining Stocks—Base Metals 
25 Consol. Smelters all 
25 Hudson Bay M.& S.. 54'2 
25 Inter. Nickel ; 4074 
Mining Stecks—Precious Metals 
15 Kerr-Addison 5? 
5 McIntyre 
100 Teck-Hughes 
Cash none oes 
Curr, Market Value of Fund .. 
Prospective Annual Jncome 
Aver. Yield on Original $10,000 
*Bid price Aug. 14, 1953 


Alean Net ‘Down 
For First Half 


i 


$18,081.68 
$1,151.00 
IL.5S1L% 


MONTREAL (Staff) — Chiefly | 


due to a sharp increase in capital 
cost allowances, consolidated net 
profit of Aluminum Co, of Can- 
ada for the six months ended 
‘June 30 at $10,267,147 was down 
6.7% from $10,997,486 in 1952 | 
first half, 

Capital’ cost allowances in- |} 
creased to $21,468,281 ($14,080,- | 
013 a year earlier). Those in 
excess of normal depreciation on 
facilities in operation reduced 
net profit by $7,804,906 ($4,780,- | 
629). 

The allowances include a total 
provision equal to 3%4 cents per 
lb. of aluminum sales during the 
period, against 2% cents in the 
first half of 1952. 

Sales increased to*$124,280,736 
($115,670,119) but operating rev- 
enues included in that figure, 
mainly shipping and rail services 
performed for third 
dropped to $7,972,122 
027). Cost of sales, 
operating expenses rose to $70.- 
225,564 ($68,203,729) but operat- 
ing expenses chargeable against 
operating revenues declined to 
$7,415,291 ($13,433,065). 

Production of primary alum- 
inum increased to 244,060 metric 
tons (218,383). 


COMPANY 
REPORTS= 


Te assist readers tn appraising and | 
comparing company financial state- | 
ments, The Financial Post has a uni- | 
form methed ef presenting corporation | 
asceceunts. Variations from the compa- 


($15,851,- 


nies’ published reports are footnoted. 


Pulp, Paper 
CANADIAN WIREBOUND |) 
BOXES LTD. net profit of $553,077 | 
for year ended April 30, 1953, was | 
1.5% higher‘ than previous fiscal | 
year’s net of $544,651. i 
Sales showed a small decrease, | 
reports President A. M. Dunn; oper- | 
ating profit was down $30,226. | 
Capital expenditures amounted to | 
$71,854. | 
The 58,942 Class B 5% $10 par} 
shares are being redeemed Oct. 1. | 
Issued capitak will then consist of 
50,915 Class n.p.v. shares and | 
40,000 n.p.v. common shares, i 
INCOME ACCOUNT 
Years Ended Apr. 38: 1953 1952 | 
Net earnings .......- $1,253,017 $1,283,243 | 
Less: Deprec. «..++++ 126,940 
a = TOS, o.- 
e' 
Less vppropriations: 
7. surp. acct, 
Cl B divds. ........ 
Common ‘divds. .... 
Surplus fer year 
Earnings per Share an 
Class At . ° 
Class At . 
Paid .... on 
Class BD. cccoscetsece 
Paid ...scoscessoce 
Common ..cseseees 
Paid 


r common (formerly class B) sh. held. 


CONDENSED BALANCE SHEET 
1953 1952 


Hite 
et 


tt 


F 


depr. of .... 26.940 

sExcess of appraisal values over book 
ee er Se meee ties patents, leases, 
etc.. w/o. 

fInci. in curr assets in co's report. 
Working capital ..... 3,031,353 2,600,085 


|paid for Canadian wheat, other | shares at 25c each. A meeting to 
| foods, forest products, base metals |consider surrender of Old Com- 


rades’ charter was called for Aug. 
119 at Tecumseh, Ont. 


U.K. Firm Builds 
‘Steel Foundry 


Production is scheduled to be- 
gin in October at a specialized 
steel foundry now under cons- 
truction at Kitchener, Ont., for 
Hayward Tyler of Canada Ltd. 
Company is a subsidiary of Hay- 
ward Tyler & Co., Luton, Eng- 
land. 

Plant has been designed around 
high frequency induction melt- 
ing furnaces and full technical 
controls are being incorporated. 
It will be capable of producing | 
castings up to a maximum of | 
1,500 Ibs. gross. Castings will be | 
made by both hand and mathine 
molding methods. 


| 


deserve the 
quality and 
of an envelope made 
by Bouvier. 


security 


250 BOWIE AVE. TORONTO 10 
Division of Conedion Pad & Paper Co. Lid. j 


parties, | 


including | 
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ANNOUNCES 
NEWEST DEVELOPMENTS 
IN 
DICTATING 
EQUIPMENT... 


unbreckable 
magnetic tape 
guaranteed 
for life 


ONE MACHINE 


One executive using NEW MIRACLE MICROPHONE 


» . - one Tape-Riter . , , one Secretary, 


ONE MACHINE 


Two executives using NEW DUO-SWITCH, two Miracle 


Microphones , . . one Tape-Riter .. , one Secretary. 


bia, 3, ONE MACHINE 


Ten dictators using NEW SONOGRAPH TELE-TAPE 
DICTATING SYSTEM ., , . one Tape-Riter ,, 5 one 
Secretary. 
You are cordially invited to see these remarkable new 
developments at our exhibit, No. 44, Business Equipment 
Building, CANADIAN NATIONAL: EXHIBITION, August 
28th-September 12th. 


DROP IN and ... HEAR THE DIFFERENCE! 


SONOGRAPH LIMITED 


92 LAIRD DRIVE, LEASIDE, ONTARIO 
SALES AND SERVICE FROM COAST-TO-COAST 


Operating statements computed in min- 
utes . . . invoices and inventories calcu- 
lated with the speed of light . . . complex 
engineering problems solved faster than 
the problems can be stated. 

This is only a sample of the power 
put in your hands by the pluggable IBM 
Electronic Tube Assembly, the heart of 
the IBM Electronic Calculator. Here is 
power to do simple and complex calcula- 
tion without the need for supervision 
of step-by-step operation . . . power to 
free men’s minds from the burden of 
detail computation and to eliminate fre-. 
quent human error. 


INTERNATIONAL BUSINESS MACHINES 
Don Mills Road, Toronto 6, Ont. 
Visit our Exhibit at the 
Canadian National Exhibition 
Business Equipment Building. 
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By B. K. SANDWELL 

B COMPLAINTS have 
been tttered against “demo- 
cracy” ag practiced in Canada, 
by some observers of the elec- 
tion results, on the ground that 
it required only 14,756 votes to 
elect one Liberal candidate, 
whereas it took 26,483 CCF 
votes to elect one CCF candi- 
date and 32,855 to elect one 
Conservative. People. who find 
this ,objectionable. should be 
busy trying to invent a new 
system of representation, for 
this is a stete of things which 
has always been possible und@r 
the present constituency system 
and tends to become more pro- 
nounced with each succeeding 
election. 


Nonsense but Dangerous 


THE MOST DANGEROUS 
MEN in the world today are 
not the men who are deliberate- 
ly pusuing evil objectives, but 
the men who are pursuing good 
objectives without regard to the 
practicality of the means which 
they propose to employ to at- 
tain them, At a time when inter- 
national power is largely in the 
hands of nations which a few 
years_ago had virtually no in- 
ternational relations or commit- 
ments ‘whatever, such people 
are exceptionally numerous and 
exceptionally powerful. 

‘ In the current issue of U. S. 
News and World Report there 
is an article by the editor, David 
Lawrence, which is dangerous 
because it is a very clever piece 
of emotional rhetoric, and a 
great many of its readers will 
not see through its holes. It 
purports to be an address to the 
‘Unreturned. Prisoners,” the 
American soldiers unaccounted 
for in the lists of prisoners sup- 
plied by the Chinese Commu- 
nists. Obviously it is intended 
to be as. emotion-stirring as 
possible. It describes the United 
States as asking its allies, in 
1951, whether its armies should 
pursue the enemy to his bases 
and knock out his sources of 
supply, and as receiving in re- 


They Will Get Over It 


IT IS A BIT DIFFICULT to 
feel very worried over theeal- 
leged turning loose in the Unit- 
ed States, and presumably to 
gome smal] extent in Canada, of 
returned soldiers who have been 
prisoners of war and are sup- 
posed to have been “indoctrin- 
ated” by the Communists. That 
some men of weak, resistance 
should have been won over to 
. a degree of co-operation with 
their captors is entirely credible. 
Indeed the opposite would be 
too much to expect. Their un- 
popularity with their fellow- 
prisoners would then inevitably 
cause them to develop a hos- 
tility against the organized 
authority of their own country 
and its allies. But from this to 


No Primaries Here 


FEW OF THOSE BUSINESS- 
MEN who before’ the election 
were expressing themselves in 
The Financial Post in favor of 
the printing of the candidate's 
party affiliation as well as his 
name on the ‘election ballot 


“BARBY” scoops a 
Front-page Story 


ood 


a 
. CS 


BARB 


Coe % 
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a 


- 


/ 


It is only the chances of dis- 
tribution, putting more CCF 
voters into one riding than into 
others, and more Conservatives 
into another, that prevents an 
absolutely even distribution of 
the game proportion of Liberals, 
CCF and Conservatives in all 
the constituencies, in which case 
the House of Commons would 
contain nothing but Liberals 
and all the other candidates 
would be defeated. These un- 
evennesses of distribution are 
being reduced year by year by 
the operation of a uniform set 
of influences all over the coun- 
try, through the radio. Section- 
al and class interests—which 
generally tend to deplore—are 


ply “a craven message of fear 
—fear that to support you wquld 
involve us in an ‘enlarged war’.” 
Then President Truman fired 
General MacArthur and an- 
nounced that “we were through 
—we would sign an armistice 
and ,.. stay in and around the 
38th. parallel.” : 

Now, goes on Mr. Lawrence, 
the United States, after learning 
that at least 5,000 Americans are 
unaccounted for in Korea, is 
apparently about to “sit down 
at a peace table with barbarians 
guilty of such war crimes,” and 
is already hearing “a clamor in 
the British Parliament that the 
barbaric government of Red 
China be admitted to the Unit- 
ed Nations.” 

But here is the dangerous 
part: “Only a minority of voices 
among us have pleaded right 
along for a positive policy. that 
will liberate the enslaved (be- 
hind the Iron Curtain) without 
war and without the killing of 
innocent people by our own 
military forces—a policy that 
must ignore barbarian govern- 
ments and deal only with 
peoples.” What is that policy? 
To sever diplomatic relations 
with all Communist govern- 
ments and appeal to their 
peoples to overthrow them! A 


the kind of intellectual accept- 
ance of the Communist faith 


which is necessary to make a 


good propagandist’ is a long 
step. 

The thing that would make 
these men most dangerous in 
their own land would be a dis- 
position to hold them rigidly 
responsible for their misbe- 
havior while in prison camps. 
We may assume that Commu- 
nists on this side will be 
informed by the Chinese Com- 
munists about everything that 
such persons did while prison- 
ers; and they will thus be able 
to terrorize them into perform- 
ing acts of sabotage and espion- 
age. This is the cement that holds 
together the Communist under- 


seem to have taken into con- 
sideration the one great diffi- 
culty which has unquestionably 
prevented any move in that 
direction from getting far in 
Parliament. That is the fact that 
there is not in this country, as 
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the chief factors favoring the 
unevennesses; an industrial | 
constituency is likely to have 
a higher proportion of labor | 
voters, and may thus. elect. a} 
CCF member, while a wheat. | 
growers’ riding may tend to} 
elect anybody rather than a} 
Liberal. We ought perhaps to} 
be thankful for these variations, 
and to regret that they are not 
stronger, since they do at least | 
operate for the presence of a 
certain number of oppositionists | 
in Parliament. 


The conditions of politics tend 
more and more to favor the 
largest party getting more than 
its proportional share of seats 
and the smaller parties less. * 


policy which if it produced any 
results at all could lead only 
to the killing of millions of “in- | 
nocent people’”—not, it is true, 
by “our own (United States) 
military forces,” which could go 
om enjoying “peace” while the 
peoples under Soviet rule were 
“overthrowing” their rulers! 

What sort of a task does this 
edi think it is to overthrow 
a government? It is not yet a 
hundred years since a group of 
states in the United States 
sought to overthrow the gov- 
ernment of the Union in their 
territories, and failed after. 
years of the most costly fight- 
ing. 

How is the United States to 
deal with “peoples” while ig- 
noring their governments? How 
do you get at “peoples?” In East 
Germany you can push food at 
them at their own border, so 
jong as the American taxpayer 
is willing to pay for it, but you 
cannot do that in China or Bul- 
garia or the Ukraine, and even 
in East Germany the results are 
not yet proven. 

This sort of hystcric talking 
may, and probably does, stem 
from hatred of Mr. Truman and 
Mr, Acheson, but it is not mak- 
ing things any easier for Presi- 
dent Eisenhower and Mr, Dulles. 


ground all over the non-Com- 
munist world, and makes it 
almost impossible for those who | 
have once been in it to escape 
from it. But there is no need to 
force men into that underground 
by being too strict about their 
behaviors in the very difficult 
circumstances of a prisoner-of- 
war's life. 

As for the idea that such men 
will be effective evangelists for 
the Communist cause by preach- 
ing its virtues as exhibited in 


North Korea or China, that is | 


to ascribe to the “brain-wash- | 
ing” process a miraculous quali- 
ty which would be frightening | 
if there were any reason to 
suppose that it really possesses 
it. 


‘ 


there is in the United States, 
any official recognition of the 
process by which the parties 
select their candidates. It is 
entirely possible for two rival 
nominating conventions to 
claim status as the official con- 
vention of such-and-such a rid- 
ing; and for the returning 
officer to decide which of them 
is entitled to call itself the 
Liberal or Progressive Conserv- 
ative, convention would be a} 
most embarrassing task. | 

If Canada had' an official re- 
cognized primary_election for 
each party there would be no 
difficulty, and indeed it would 
only be logical to put the name 
of the party whose primary had 
selected the candidate along 
with his own name on the bal- 
lot. But it is doubtful whether 
Canada is prepared to adopt 
the system of official primaries, 
which has certain advantages 
and certain. disadvantages, and 
is in any case distinctly alien 
to the British parliamentary 
system. To allow the candidate 
to designate his own descrip- 
tion would scarcely be fair as 
between, let us say, two Liberal 
candidates in Quebec province, 
one chosen by a regular con- 
vention and the other by a dis- 
sident group, but both deter- 
mined to claim the title of 
Liberal. 


QUEBEC CITY, Que. has sold $1.,- 
457,500 4% bonds due Sept. 1, 1954- 
73, and $742,500 4%% due 1964-73, 
to syndicate led by Gairdner & Co. 
and Dawson Hannaford Ltd. at 95.- 
63. Net cost 4.699%. Proceeds for 
pavings, waterworks and sewers, 
etc., town planning, ete. Net funded 
debt at April 30, 1953, $32,817,192. 
Population in 1952, 212,324. 
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Specialization Is Keynote In 
New Business Machine Ideas 


(Continued from page 7) 
stee] desks have been completely 
“quietized,” have nylon slides 
and self-leveling island bases. A 
new line of aluminum chairs has 
been added. Company’s latest 
development in visible card rec- 
ords is the Magne-Dex. 

Pitney-Bowes of Canada Ltd.: 
A new 25-lb. parcel post fan- 
type scale. Size of data shown 
on scale has been reduced, 

Rogers Majestic Electronics 
Ltd.: Wider application for com- 
pany’s two-way radio communi- 
cations systems (for fork lift 
trucks, cranes, etc.) through 
action of Department of Trans- 
port in making 450-470 mega- 
cycle band available to industry. 

Royal Typewriter Co.: Latest 
feature on standard office type- 
writers is palm tabulator. Feat- 
ures of new portable include line 
meter to warn typist when bot- 
tom of page is near; speed selec- 
tor to increase tension; new tan 
color; fibre glass carrying case. 

Sankey Sheldon Steel Furni- 
ture: A complete new line of re- 
movable steel partitions for 
offices and factories comes in 


‘New Photo Co-op 


Way Sells Homes 


A for 
merchandising being 


photographic — service 
houses 


is 


launched by Toronto Real Estate | 


Board. The Board has been run- 
ning a co-opérative listing system 
for nine years with great success; 
now it proposes to add new punch 
with pictures. 

You phone a realtor who is a 
member of the Board; he will 
come and take full particulars of 
your property. He sends these 
facts as before, to the co-operative 
listing office if you desire a co-op- 
erative listing. But now, 
Board will dispatch a photograph- 
er to take a picture. Within 24 
hours, hundreds of postcard-size 
sheets with a complete descrip- 
tion of your property on one side 
and picture on the other will be 
reproduced. The Board will mail 
them to 2,000-odd member 
brokers, 

With photo co-op, a buyer can 
get an idea of what a house and 
its surroundings are like without 
leaving the realtor’s office. Every- 
one’s time is saved. Harry C. 
McArthur, chairman of _ the 
Board's photo co-op committee, 


its 


| 


five standard colors. Manufac- 
turéd in company’s newly ac- 
quired plant at Smiths Falls, 
| Ont. 
Seeley Systems Ltd.: Com- 
| pany’s latest development in the 
| visual record field, See-Fax, 
|features a_ streamlined steel 
| cabinet, three visible margins, 
| 6,000 records visible at once, 
large drawer for inactive rec- 
| ords, aluminum master dividers 
| with insertable Lucite guides, 
| hinged cover with lock and lock- 
| ing casters, 

Smith & Corona Typewriters 
Ltd.: Designed for smaller busi- 
| nesses is a low-priced, seven- 
bank adding machine which will 
total an extra digit. Many mech- 
| anical changes have been made 
| on company’s line of office type- 
| writers. Its Sterling portable 


won Excellence of Design award, | 
1953, presented by National In- | 


dustrial Design Committee. 


| a centralized system of dictating 
equipment, allowing dictator to 


switch to an idle unit if the ma- | 
chine he normally uses is busy. | 
| A new 


typ€ of microphone is 
featured. 

Steel Kitchen Equipment Co.: 
For smaller offices, a new low- 
priced four-drawer filing cab- 
inet. For home or office use, a 
combination cabinet having both 
drawers and shelving, 


J. & J. Taylor Ltd.: No basic ' 


changes in company’s line of 


WEED 
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safes, fire-resistant chests and 


; safety deposit boxes, 
Sonograph Ltd.: Has introduced | 


Underwood Ltd.: Sundstrand 
model C-AR accounts receivable 
machine is now _ capable 
handling debits and credits sim- 
ultaneously and at random. Ma- 
chine has a program selector 
on the keyboard. Sund- 
strand portable adding machines 
have electrified correction keys 
this year for the first time. New- 
est feature of Underwood office 


| typewriters is a graduated over- 


head bail scale, making it un- 
necessary for typist to move the 
carriage to set margins. 


ro 
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ee 


recommended the system after he 


studied systems in other cities. 
Commission on a co-operative 


| listing is 5% compared with 314° 


for an ordinary listing. Under a 
co-operative listing, all member- 
brokers get a listing and so 
chances of sale at the best price 


| are increased. 


An 
ronto, 


individual realtor in To- 
Ernest Rideout Ltd., re- 
cently introduced a somewhat 
similar photo service for his 
clients (The Financial Post, June 
27). 


KCGLS 
PERFECT 
me ... 


a// the time 


Math 


Synchronous 


Clock Systems, Time Recorders and 
Time Stomps will always be on time, 
when you install the NEW Stromberg 
Synchronous Master Control. This new 
compact unit, much smaller but with 
oll the features of previous models, 
cutomatically sends out an electrical 
impulse —every minute —to all clocks! 
In addition, it checks their uniformity 
every hour ... moking sure all the 
clocks in the system ore synchronized. 


The Stromberg Synchronous Master 
Control is precision made, sturdily 
constructed, for long wear—sealed 
in dustproof, tamper proof case. It 
requires no regulating. And on auto- 
matically wound spring keeps it 
running — perfectly, even during cur- 
rent failures. 

When it comes to providing perfect 
@ccuracy over any system of clocks, 
you con't beot the . Stromberg 
Synchronous Master Control. Find 
eovt for yourself! Write us for 


complete detoils. $.5302R 
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AUTOMATIL ELECTAIE 


ALES (CANADA) LIMITED 


26 HOLLINGER RD., 
TORONTO 13, ONT. 
Winnipeg 


Edmonton 
Vancouver 


— 


KING AND BAY STS 


MONTREAL 
KITCHENER 
HALIFAX 


of | 


*« FOR BUSINESS OR P 


. HAMILTON—3-0922 


Established 1901 


WINNIPEG CALGARY 
BRANTFORD 
SAINT JOHN 


\Complete Office 


‘In One Cabinet 


Just about all that’s lacking to 
make a new piece of office furni- 
| ture a complete office is a stenog- 
rapher and a phone. 

Filing cabinet, vault, card index 
and supply cupboard are com- 
bined in a single unit, in a U.S. 
product being introduced to Can- 
ada by Cooper’s Office Supply Co. 
of Toronto. 

The basic model consists of two 


VANCOUVER 
HAMILTON 
NEW YORK 


COMPANY 


Members 


The Toronto Stock Exchange 


Members through affiliates 
Montreal Stock Exchange 
Canadian Stock Exchange 


American Stock Exchange 
(Associate ) 


VICTORIA 
OTTAWA 
LONDON, ENG. 


a secret-combination, dial-locked 
vault. You can’t see the vault 
without openings the locked stor- 
age cupboard door. This will cut 
petty pilferage around the small 
office, the company says. Other 
models include one for executives, 


| with two card index drawers, one 


for directors with an extra filing 
drawer instead of card index 
space; a big model with four filing 
drawers and extra storage space; 
a model with legal size filing 
drawers. There's an_ optional 
plunger lock for all drawers, 


letter-size filing drawers, a card ‘Whole thing is steel. Prices run 


LEASURE 


 24-HOUR SERVICE 


| index drawer, storage space, and! from $69.95 to $110. 


tp 


fr OUR CARS INSURED 


WT RULE 2 


77 DUNDAS E., TORONTO - EM. 8-1111 


A 


LSO WINNIPEG 


Why 14 Beatty Buildings 
are under Barrett Roofs 


Salesmanship might sell a product once. Only results can sell 
that product a second time. Beatty Bros. Limited has bought 
14 Barrett “Bonded” Roofs. Take a tip from one of Canada’s 
largest and oldest producers of home appliances — when you 
build or re-roof, specify a Barrett Specification* Roof. 


“Between the World and the Weather since 1854”’ 


THE BARRETT COMPANY, LIMITED 


HALIFAX 
TORONTO 


Here at Fergus, Ontario, is the 
head office and main factory of Beatty B 
Limited—famous name in home 


applia 


iances. It, too, is protected by a 


Barrett “SPECIFICATION” Roof. ¢ 


SAINT JOHN 
WINNIPEG 


MONTREAL 
VANCOUVER 


*Reg'd Trade Mark 
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Reputable Factories 
FOR SALE 


{ 

| 

| Aluminum & Brass Foundry. Contracts on a yearly: basis from 
large industries. 

| 


How 40 Companies Fared In First Half 


Here’ s Comparative Picture In Profits, Per-Share Earnings 


| Canadian industry in 1953 is] The Record By 
| enjoying a year of sound but un- | 
| spectacular progress if the profit | 
| and Joss account is taken for the 
| yardstick. 
An increase of 2.1% over last | 
year in the combined profits of 
24 industrial firms is shown in a 
| Fenancial Post compilation of in- 
terim financial statements. All 
but four of the 24 income ac- 
counts covered the first six 
months of each year. 
Total net profits of the 24 com- 
panies this year was $85,899,598. 
| Comparable total a year ago was 
$84,166,441, Fourteen of the com- 
| panies earned more money this 
year than last; 10 earned less. 
Biggest changes were shown by 
Union Acceptance Corp., with a} 
jump of. 180% over last year’s 
first-half profit, and by Atlas | 
; Steels, where a decline in sales | 
brought a 64.8% drop in profit. 
The other sales finance company 
included in the tabulation, Indus- 
trial Acceptance, reports a healthy 
increase of 69.4%. Earnings of 
the finance companies lagged 
during part of the first-half 1952 
while credit restrictions were in 
force, perked up when they were 
removed. 
| Four out of seven pulp and 
| paper companies report lower 
profits this year. Combined prof- | 
its of the group were 5.5% below | 
the first six months of 1952. 
Five Quebec utilities — 
power distributors and a tele- 
phone company — boosted their 
profits by 3.4%. Only company 
in this group of five whose earn- 
ings did not advance was Sague- 


Forging Plant, aircraft forgings. 
Powdered Iron Plant. Volume $200,000 per year. 


Very large Machine Shop. Aircraft & Hydraulic Equipment, 
jig boring and tool work. Employs 600 hands, Steady contracts, 


Important Tobacco & Cigar Factory, 


COMMERCIAL ENTERPRISES LIMITED 


Industrial Brokers 


MONTREAL 


Individual Companies 


Income Taxes ——— ——— Depreciation 
1953 1952 1953 1952 
5 
5.822.000 3,076,180 
5.523.438 2,419,901 
357,218 
2,209,000 
6,998,370 
4,741,544 
2,281,106 
100 666 
308,404 
108,334 
880,871 
2,065,811 


Per Share 
1952 


—— Net Profit—— 
1953 1952 53 
5 $ 
4,763,220 4,404,055 
5,257,239 5,506,694 
377,718 296,533 
1,334,488 2,478,626 
7,208,319 7,766,428 
4,438,328 3,650,993 
2,335,283 3,096,989 
122,469 117,449 
403,171 335,569 
106,991 97 838 
693,744 857,135 
2,967,546 2,743,053 
561,575 738,678 
9,498,796 10,906,058 
551,592 1,566,106 
2,501,679 1,285,182 
678,584 305,247 
. 20,005,898 19,203,921 
3.125.616 1,845,168 
2,686,626 2,714,742 
1,057,576 803,647 
125,096 44,667 
14,503,844 12,740,263 
594,200 661,400 


Company: 
Industrial- 
Abitibi Power & Paper . 
Consolidated Paper 
Donohue Bros. oeve 
Fraser Cos ° 
MacMillan & Bioedel 
River Co 
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DOES THE WORK 
OF THREE FANS 
ITS SIZE! 


For employee efficiency and solid com- 
fort for your visitors, your customers, 
and yourself - - Vornado is the perfect 
answer. Moves three times as much 
air as a same-sized old-type fan ... 
yet makes no noise or vibration, causes 
no disturbing draughts. A handsome, 
streamlined Vornado is a real business 
asset. 


BOTH DESK AND PEDESTAL MODELS 


AVAILABLE 
| w 


ORLD'S FINEST 


PU mee Ue biel a 


9 
Cuccescor fo the FAN ! - 


Mede in Canede by 
THE EASY WASHING MACHINE CO. LimeTED 
TORONTO (10) CANADA 


HA. 0119 


1,648,475 


-t 
ID oO 


1405 Bishop St, 


Powell 
St. Lawrence Corp, eux e 
Lower St. Lawrence Power e 
Quebec Power 

Quebec Telephone ........+¢ 
Saguenay Power 
Shawinigan Water & Power 
Argus Corp.? 

Aiuminium Ltd, 

Atlas Steels ee 
Canadian Breweries* 

Corby Distillery 

Imperial Oil ... eeecce 
Industrial Accept ance 
McColl-Frontenac 

Southam Co 

Union Acceptance 

H. Walker-G. & W.4 
Westeel Products 


taro 


1,922,444 
110,789 
450,000 
161,436 
435,758 
3,298,000 


437,100 
108,141 
441,038 
3,000,000 


' 
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16,282,271 
336, 000 


24,489,260 
468 000 
1,385,977 


13,032,324 
5! 18, 589 
2,695,000 
63,441 


ti] 


Roa: 
wae 


19 ADELAIDE ST." East 


2,333,079 ae let, MMB as dic hides tin. 5 


Sie ait clits la ad ina 


3,436,768 


~Senetinwsaeooses— 
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1,029,000 692,000 309,140 . 263,236 
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Australia’s Position and Influence in the Pacific 


How a Banker Looks at Industrial Credit 
2 


Foreign Exchange Market in Canade 
. 


Le Réle du Comptable Agréé en matiére de Taxation 
o 


On Supplementing the C.A. Course of Instruction 


1,601,265 
119,300 


1,728,527 
150,900 


16,793,954 
600,000 


es 
o 


cS 


000 


! 
Se 
te 


Mining— , 
Aunor Gold Mines ...cccsese 
Dome Mines . 
Halinor Mines .... ee 
Hudson Bay M, & s. 0 eeerecece 
Internafional Nickel 
Kerr-Addison Gold Mines .,. 
Madsen Red Lake 


27,000 
62,113 
6,000 


68.000 24,000 
58,000 


97,000 


! 


45,000 
43,000 
154,000 


- 


191,000 204 000 
794,434 
237,000 

6,073,644 

29,205,595 

1,943,164 
285,883 
293,169 
573,207 
6,930,000 
791,600 
2,235,100 
128.810 
3,246,200 
173,204 
116,437 
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6,125,421 
182,084 


25,470,984 
916,362 


tli 


Smart. 
Modern «+ 
Quief..-. 
Efficient ..+ 


33. 538,227 
1,799,546 
190,673 4 
221,644 0.055 
558,815 72 0.70 
6,602,000 2.95 
1,370,300 0.364 
2,373,500 J 1.12 
146,267 0.139 
2,185,800 0.66 
29 980 8f.005 
115,376 0.0431 


0.38 
0.05 


we de 
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McIntyre Porcupine 138,554 
Noranda Mines 2,250,000 
Normetal Mining 
Quemont Mining 
Renabie Mines 
Waite-Amulet 
Lake Shore Mines 
Macassa Mines 


127,577 
47,000 


— Who Uhh 


Viwowr 


170.000 10.000 


0.0435 22,646 11,398 +98.7 16,800 16,800 


in the 


AUGUST 


Issue 


*6 months ended April 30; latest figures include accounts of Dominion Malting Co, 
#9 months ended May 31; U.S. currency. 
*6 months ended May 31, 


' 
eLoss, 


. 


$5.00 a year $5.00 a year 


showed more favorable results 
this year, the seven whose profits 
, were lower included some’ of the 
giants of Canadian. mining. Inter- 
national Nickel’s drop from $33.5 | for the six months ended June 30, 
millions to $29.2 millions brought | 1953 totaled $196,991, up 9.3% 
its a oo a — approx!- | from $97,838 in the same period of 
nay Power: mately to the 190! leve | last year. Earnings per preferred 
‘ | The accompanying table wasj|. . “ ; 
Changes in the mining group! compiled from earnings state- oo SA" where sate un os) 
ranged from increases of 49.9% ments published by 40 Canadian | a ad iain, gente ; ‘5c 
by Madsen Red Lake and 48.5% | companies, Net profit in all cases | (S6c)- ae 
mpg Amulet, to a decline of | j; after provision for income tax , 
42 by Normetal Mining. Al- | ang depreciation. In cases where | Gross 
together, “ar mines earned 4 / actual provision for income tax| 19.8% to 
net profit of "353,218,497 in first- and depreciation have been stated, | However, this gain was partially 
half 1953, 9.1% below the corres- these amounts are also shown, offsét by higher operating ex- 
ponding 1952 total of $58,569,768. tinge penses at $667,793 ($578,297), in- 


While nine of the producers Cc o MPA N Y) 
REPORTS 


PRUDENTIAL ASSURANCE CO. | 
|of England reports an increase in 
total assets and income in 1952 over 
‘ 051. Total assets on Dec. 31 were 
| 1. 812 millions ($1,756.2 millions in 
4 11951), 

Total income was equal to $327,- 
994,596, ($305,125,414). 

Ordinary life insurance policies 
|} issued in 1952 including new group 
| life policies totaled 140,929, while 
| policies in force at Dec, 31 were 
1,440,779. The 1951 figures were 141,- 
| 640 and 1,391,946. Life insurance in 
\force. on Dec. 31 totaled approxi- 
mately $2,260 millions. Reversionary 
bonuses for policies in Canada were 
set at £1 10s, (£) 8s in 1951), per 
£100 assured. 

In the general branch, business 

continued to expand, premium in- 

come being over $29.9 millions ex- 
clusive of premium income of over 
| $4.6 millions from the U. S. sub- 
| sidiary. All figures are on the basis 

£1 =$2.72 9/16. 

Underwriting results for 1952 
were slightly less favorable than in 
1951. But fire, sickness and accident 
and miscellaneous accounts continu- 
ed to show satisfactory profits. In 
the motor account, experience was 
satisfactory at home but unfortun- 
ately again was adverse in several 
overseas “ territories, Sir George 
Barstow told the annual meeting in 
London. Prudential is the largest 
insurance organization in the Brit- 


Working capita al at June 30 
$504,838, against $463,383 
1952. 


Durin half-year, the num- 
of telephones in service rose 
at the end of 


Que. Telephone Ist Half Net Up | 


MONTREAL (Staff) Net | terest charges at $87,187 ($45,499) 
| profit of Quebec Telephone Corp.}!and depreciation at $161,436 ber 
($108,141). ito 23,421 from 22,17 


1952. 
totaled 


at Dec. 31, 


four g the 


Ship or Fly 
B-0-A-C 


CARGO! Daily flights to the United 


Kingdom. Fast forwarding ... and 

no transhipment charges to 

Europe, Asia, Africa. Complete 

insurance and reforwarding service. See 
your forwarding agent, or call B.O.A.C. 


revenues climbed by 


$1,122,356 ($944,867). Vous Paul- Revere agent can answer 


that question for you. 
ONE out of FOUR will be Steapled 
this year. 
When YOU 
Get the facts today about the only +» 
kind of an accident and sickness plan 


which completely guarantees an ine 
come... one which is non-cancellable 


by the company and guaranteed con- 
tinuable. 


“qualify for a 


GUARANTEED 
INCOME 


when you are 
sick or hurt? 


are disabled ... what? 


CONVEYORS ror att 
TYPES OF INDUSTRY 


PIP 
PP 


Ee Pee ee 


YOU GO! First class double-deck 


Stratocruiser flights de luxe . . . direct, 
Montreal-London ... or London via 
Glasgow. The finest cuisine and “cellar.” 
Sleeper berths at small added cost. Also 
fast, comfortable, tourist services. Call 
your Travel Agent or B.O.A.C. 


BRITISH OVERSEAS AIRWAYS 
CORPORATION 


MONTREAL * TORONTO * VANCOUVER , 


@ 
WOOD & METAL 
OFFICE and SHOWROOM FURNITURE 
DESKS-CHAIRS -TABLES-FILING CABINETS 
POSTURE CHAIRS-CHROME FURNITURE 


Shelving, Typewriters, Scfes, otc 


“Good Valves Alwoys” 


ND 
EMpire 8-6982 
‘DE 


SK 66 DUNDAS E. 


THIS WEEK'S FEATURE 
Salesmen's Quality Desks 


30” x 42” $49.50 


The PAUL REVERE LIFE Insurance Company 


Canadian Head Office # Hamilton, Ontario 
NON-CANCELLABLE ACCIDENT and SICKNESS LIFE 


light portoble conveyors will sove you money. 
Write for Bulletin. No, 15, 


e GROUP 


° 


Momfocturers of Buschmon Conveyors in Conode 


ads 


“Operating conditions call for a 


totally-enclosed motor. | suggest 
you see WAGNER. Their Type CP 
is entirely suitable for the job. 


ish Commonwealth. Life 
in force with Prudential i 
on Dec. 31 totaled $250 m 


insurance 
n Canada 
illions, 


BOOKS FOR 


BUSINESSMEN 


50-100 BINOMIAL TABLES. Pre- 
pared by Harry G. Romig; 
John Wiley & Sons Ine.; 172 
p., $4.95 in Canada. 

Quality control experts, statis- 
ticians, industrial engineers, econ- 
omists, sociologists. and others 
will find that with this volume 
their earlier approximations can 
now approach greater exactness 
in considerably less time. It gives 
probability values for individual 
terms and cumulative values for 
values from 50 to 100 in steps of 
five that have not been available 
before, publisher states. The step 
for p values is .01. Compiler is 
quality manager of Hughes Air- 
craft Co. 


Staff ( Changes 


Chartered banks announce the following 
staff changes. 


Better to be certain...” 


Nova Seotia: 

F J. ARTHUR, accountant, Vancouver, 
to be an assistant manager, that branch. 

W. G. CONLIN, assistant accountant, 
Vancouver, to be accountant, that branch 

J. E. KISBY, assistant accountant, Van- 
couver, to be accountant, Davie and Gran- 
ville, Vancouver. 

D. B. WILLIAMS, accountant, Eighth 
Ave. West, Calgary. 

J.C WOOLLEY, accountant, Vauxhall, 
Alta., to be assistant accountant, Prince 
Albert, Sask. 
Reyal: 

W. G. MUNRO, supervisor's dept., Port 
of Spain, Trinidad, te be manager, Point 
Fortin, Trinidad. 

W. H. SMITH, supervisor's dept., Win- 
nipeg, to be manager, Main & Logan, Win- 
ni 

Sv HUNTER, head office, to be asst. 
nape, Nassau, Bahamas. 


H. HARROWER, accountant, Carlyle. 
Meadow Lake, 


This business executive also works at home! 


as a link between you and your 
“top bracket’’ customers. Under 
increasing competition, the ine 
formation provided by business 
and trade journals is in greater 
demand than ever before. 


one or more business and trade 
publications at home* 
Such intensive readership in 


DIMMED OFFICE LIGHTS mean 
merely an interlude to many 
business men. There is, for 
instance, a growing trend for 
executives to keep abreast of 


relaxed conditions is another 


= 


DUNS) 


Sask., to be accountant, 


Sask. 

N. M. MacLEOD, Delisle, Sask., to be 
accountant, Carlyle, Sask. 

R. L. WHITTLE, Blackie, Alta., to be 
accountant, High Prairie, Alta. 

J. M. PUIG, Puerto Plata, D. R., ap- 


pointed accountant. 

R. A. ZELMER, accountant, 124th 5St., 
Edmonton, to be accountant, Cranbrook, 
B 


c. 
G. J. P. A. VOYER, Devon, Alta., to be 
accountant, Bashaw. Alta. 
L. E MORTER, asst. acct.. Edmonton. 
to be accountant, 124th St., Edmonton. 
D. F. DUKE, Imperial. Sask.; A. E. 
W. KETCHE- 
A. McARTER. 


SHARP. Wawota, Sask.; C 
SON. Cupar, Sask.; G. 
Southey. Sask.; G. N. WALKER, Main & 
Logan, Winnipeg, retire. 
U. S. $ Value in Canada 


Daily at Noon as Reported by 
The Bank of Canada 
Week Ended—Aucust 14, 1953 
Mon, 9829/32 Thurs. .9827/32 
Tues. 9826/32 Fri. 98 25/32 
Wed. 9627/32 Ave. .98 134/150 


WW 


indication of the essential 


SAWN 


market information byreading value of business newspapers 


N/A 
L/] 


_~A™M. 


"The Type CP—totally-enclosed, fan cooled, 


“One advertising agency executive reports 

as high as 25% of clients reading business 
newspapers at home. In each case, the 
journals are returned to the office or plant for 
reading by other executives and personnel: 


When you want to talk Business 
use Business Papers 


THE FINANCIAL POST IS A MEMBER OF THE BUSINESS NEWSPAPERS ASSOCIATION 
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HEAD OFFICE. WINNIPEG 


BRANCH OFFICES 
‘Agericy Building, Edmonton, Alta, MeCallum-Hill Building, Regina, Sask. 


221.A-Bth Ave., W., Calgary, Alta. 407 Avenue Building, Saskatoon, Sask. 
\ 


1 Royal Bank Building, Brandon, Man. - j 


DOES WATER COST 
AS MUCH AS.. 
CHAMPAGNE? 
= An 


ME THERE wo 
AN 
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These Homes Navy-Engineered 


Radical Housing Project for Avro Employees at $500 Down 


By HARLEY POTTER 

An enthusiasti¢ group headed 
by employees ofA. V. Roe (Can- 
ada) Ltd. aircraft plant employ- | 
ees at Toronto are promoting a 
plan to sell workers revolution- | 
ary, basic-essentials houses for | 
$8,500-$9,500 each. 

They have also been dangling a 
prospect of only $500 downpay- | 
ment, 

The houses are to be a mass) 
production affair — 250 units in 
the first batch — if and when) 
mortgages can be arranged. They | 
would cost $15,000-$16,000 each to 
build on an individual basis, it is 
claimed, 

Design of the houses themselves 
is based on advanced work on 
housing in other countries, which | 
some people might think hard to 
sell here. 

But at a recent meeting of A. V. 
Roe employees, optimism and en- | 
thusiasm reigned. Over 350 have 
indicated willingness to buy 
houses, and many have made the 
$500 deposit. (Funds are in an 
informal] sort of escrow at a local | 
bank, which has undertaken not | 
to cash buyers’ cheques till every- 
thing is in the clear). 

Technical inspirer is Grant 


be let to a large industrial builder. ; money, though the law provides 
(J. Robert Page Ltd., Toronto con- for joint loans, 
tractor witha reputation for high | Defense housing downpayment 
quality jobs, was cited at the|is 10%. Audy believes he can 
meeting as believing it could| knock enough off the sale price 
build the houses for the price.| CMHC would approve for lending 
The contractor at that time/that he can offer the houses to 
though had not been able to do| workers for only $500 down— 
any detailed estimating as yet).|that is, he cuts the price and 
Interim financing is being sought} takes the cut out of the 10% 
from a bank. |equity part. At least 10% would 
The whole project has been|have to be paid down on the 
fanned to a fever heat of enthu-| actual sale price of the house un- 
siasm by local publicity and by| der present practice. At the meet- 
head of the group, James Audy.| ing, one worker who asked if he 
He is a British immigrant who! would have to put up more than 
states he has been in charge of | $500 if the estimate of cost of the 
production on a U. K, state hous-| houses rose before the contract 
ing project, and is a graduate in) was let, was told, no, any increase 
economics. He is now an A. V.| would be mortgaged. 
Roe engineering employee. | He also will ask for a “blan- 
His purpose in fostering pub-/| ket” mortgage on 250 houses, in- 
licity of so tentative a project and | stead of 250 mortgages. 
soliciting down payments is The scheme is not a co-opera- 
frankly to create pressure to get/ tive; the company being formed 
approval by CMHC and lending to handle it will fake a charge 
institutions. He will be able to! for its services—5% is mentioned 
prove a demand for the houses as a maximum, including reserve 
and so get co-operation, he, for contingencies. 
believes. | The idea that house costs could 
Mortgage Hopes | be cut by mass production is not 
Audy wants some rather un-|!/original, of course. It is one of 
usual mortgage arrangements. He the favorite beefs of the Nationa! 
is thinking in terms of a defense | Housebuilders’ Association, which 
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As Canadian as \ 
the Peace Tower 


Se 


Atlas tool and other specialty steels are 
Canadian products through and through ! 
Not only rolled in» Canada and finished in 
Canada, but completely made in Canada (in 
our mile-long plant at Welland, Ont.)}—from 
raw material to finished stock. 72 grades in 
over 700 sizes and a variety of finishes avail- 
able from stock for immediate delivery. Six 
regional warehouses across Canada to serve 
you. Buy Quality! Buy Canadian! Buy 
ATLAS Steels for tool, machinery and 
other special industrial applications. 


© e 
Whatmough of Toronto. What-! housing loan, with lending insti-| would like to see its members : ‘ o 
mough an ardeft admirer of tutions participating. To date, al-|able to get mortgages in largér Z 
Frank Lloyd Wright famed U. S.| most all mortgages on defense|groups so they could mass ATLAS STEELS, LIMITED 
architect, is an engineer and @)| houses have been government! produce. ; WELLAND, ONT. veneer 
naval architect. As an employee a sebiatimias 
of a Toronto architect he does ued eae tHAvICE . anaionas 
considerable industrial architec- 
tural work, though. He has been 
somewhat at odds with the Ontario 
Association of Architects, is not a} 
member, has never graduated in| er Ths THE SAFETY- 
. . | P CASI MINDED 
architecture, but has considerable COMPANY 
experience. 


The House Concerned 


He considers his “engineered 
house” superior accommodation 
to the conventional house, Here 
is the gist of his house: 

—A floating reinforced concrete 
slab. That is, a slab on top of 
about eight inches of crushed 
rock, with the slab lapped down 
Frigidaire water coolers set a new standard to the ground at the edges. 
in styling . . . they alone offer you all these Special admixture would"be used 


; in th wate f it, 
important features—Instantaneous Cooler Whntnoeth tues eee es 
- - « Automatic Control Valve . . . Low ing slab is different from a house 
Overall Height . . Bubbler with Uniform on a foundation going into the 
Stream Control . . . Non-splash Porcelain peor Seer SU OF 60, with a Gap 
Top .. . Rigid, Light Weight Construction ove poe familie here ar ee 
Electric Toe-Touch Pedal. . . Improved —Linked rigid frames. What- 
Pre-cooler , . . Cold Control... and the r 
Famous Frigidaire METER-MISER. 


c-F= ) 
POUL is eta} 


WILL SAVE YOU TIME AND MONEY 


Even though you haven't got them yet— 
you're still paying for. centralized, time- 
saving water coolers. Every step to the 
public washroom costs you time and money 
++. as much as 40¢ a trip. 


mough plans to go the truss roof 
one better: his “truss” includes 
vertical wall frame members ih 
one rigid piece with a roof truss. 
Horizontal members link the ver- 
tical frames. 

—Insulated masonry. cavity 
wall. That is, two widths of brick’ 
with air space between, and suit- 
able vapor barrier, Wal}-does not 
bear any weight but its own. 


Goods 
f |e at nen] 
Bricks may be concrete, 


SEE OUR DISPLAY —No interior Sait in the 

ordinary sense. But surface of 

IN THE GENERAL EXHIBITS BUILDING brick walls inside will be finished 
CANADIAN NATIONAL EXHIBITION 


@ Let Frigidaire water coolers—in either pressure 
or bottle type—give you fresh, cool water whenever 
and wherever you want it. Enquire today from the 
Canadian Distributors. 


G,H. WOOD & COMPANY LIMITED 


GAONTREAL © TORONTO © VANCOUVER © BRANCHES THROUGHOUT CANADA 


to high standards, (Whatmough 
says all brickwork he has seen in 
|houses would be rejected for 
| high-grade industrial projeats he 
; has done). No ceiling—finished 
beams visible, with plywood deck 
showing on underside of roof. 

—Almost all interior walls stor- 
age walls — if possible — that is, 
cupboards separate rooms. 

—About 30% of outside wall 
area in specially ~constructed 
windows. 

—Very low pitched roof. Mostly 
of peak variety, but some shed 

| noofs. 

—Varied interior and exterior 
designs; no two identical houses. 

*—Appearance not greatly dif- 
ferent from ordinary ranch-style 
| house, 
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What is it that makes the beautiful Ford Sunliner Canada’s 
best-selling convertible? Is it its smoother V-8 power? 
(Could be—because nothing less than the best fh perform- 
ance, and truly up-to-date design, can satisfy modern-minded 
buyers!) Is it the stylish beauty, the solid craftsmanship? 
(Could be—because that fully automatic Breezeway top is 
designed for the open air, yet built for snug comfort in any 
weather!) Is it the way the Sunliner makes even roughest 
roads feel smooth? (Could be—because along with the famed 
‘ord ‘Wonder Ride”’, this car has springs specially tailored 
to its weight.) Is it driving ease? (Could be—because you 
have your choice of three fine drives, Fordomatic* or Over- 
drive* or Synchro-Silent Shift). 


Any one of these things could be your reason for choosing a 
Sunliner. But the big reason why Canadians have made Ford 
the largest-selling convertible is the same reason why more 
and more buyers are changing to Ford, regardless of moda) 
choice. Ford gives more ‘‘Worth More” features . . . features 
which people know make any Ford worth more when they 
buy it, worth more when they sell it. 


4 


Lots of Extras 


The houses offered are, on the 
face of it at any rate, big values: 
they will include built-in electric 
refrigerator and stove (so they 
can be included in mortgage); a 
car port, a lot probably about 80 
by 150 ft, (they’re stated to have 
options on 100 acres at an undis- 
closed location near Cooksville, 
plan four houses to acre); primary 
landscaping (maybe no sodding); 
asphalt tiles on floors; oil-fired 
forced warm-air perimeter heat- 
ing s?stem in-slab; all services. 

Basic house, including sewers, 
would sell for about $8,500. It 
would have living-dining room, 
with two areas spatially sepa- 
rated; kitchen, bath; two bed- 
rooms, Other houses would have 
two and three bedrooms at about 
$500 extra per. bedroom. 

The $8,500 house would have 
about 1,000 sq. ft. 

First houses would be started 


ever needed. aa fall, if finances become avail- 


There are over 400 branches of the Bank in 
Canada and abroad to help the industrialist, 


the farmer and the business man in planning 
for the future. 


As your partner—the Bank is ready to 
assist you with loans, information, service. 


Partner 


in Helping 


Canada Grow 


N factories and mines, on farms and in the 
forests, across the whole vast breadth of 
this land of ours, a great future is taking shape. 
As a partner in Canada’s growth, The Bank 
of Nova Scotia is expanding its services to 
supply the necessary-banking service where- 


The promoters claim there is 
no risk for the A. V. Roe em- 
ployee. A bonded contract will 


Dom. Granite Seeks 
Seaway Mkt. For Sand 


Contract of Dominion Granite & 
Marble Co. for sale of granite from 
its quarry at Lyndhurst, Ont., has 
been revised favorably, states Pres- 
ident Martin Weiss in a report to 
shareholders. 

The company’s Vermont repre- 
sentatives now have exclusive U. S. 
sales rights for monumental and 
construction mafkets for five to 10 
years, with two successive five-year 
options on a scaling price over this 
period. They will pay $1 more per, 
cu. fty “which takes care of the total ; ~, 

oe Loe ‘ . 


| sete i bes pabsttod cp Eats YOUR FORD DEALER WILL GLADLY ARRANGE FOR YOU 10...7ES7-ORIVE FORD 


proval for use in St. La Sea- 
way walls where requirements are : ; y iat ; Rat 
high because of strong rapids and 

current. 


POWERED 

- with the finest 
PRICED 
with the lowest 


*Fordomatic Drive, 
Overdrive, and white sidewall 
tires optional at exira cost. 


“Why not see your friendly Bank of Nova 
Scotia manager. You'll find he’s a good man 
to know. 


CRESTUNE SUNUNER 


e 


va Scola 





LIQUID DUPLICATORS 


present a 
Complete Line of New TWodels 
ONTARIO DISTRIBUTORS 


National Stationers Ltd. 


7 SOHO ST. 


EMpire 4-4307 


Kaiser Sets-Up 


MONTREAL (Staff)—Henry J. 


In Canada, 


Offers Engineering Service 


Kaiser, the colorful American in- 
dustrialist who launched the 
original Henry J. Kaiser Co, in 
British Columbia nearly 40 years 
ago, is returning to the Canadian 
industrial scene, 

He announced this week that 
a Canadian firm has been estab- 
lished to, offer engineering, de- 
sign and construction services to 
industry and municipalities. Ob- 
jective is a self-contained and 
fully Canadian unit, which will 
operate as the first division of 
the newly formed Henry J. Kaiser 
Co. (Canada) Ltd. 

Head officg is in Montreal. 


|Plans are to gradually establish 


offices across the country (next 
will be Toronto) and, meantime, 
liaison centres are being set up 
in other ‘cities. 

The Kaiser Engineers Division | 
of the new company, as it is call- 
ed, will concentrate on large in- 
dustria] jobs, costing at least $1 


27-Inch TV Screens 
Probably the Limit 


Canadian Admiral Corp. this 
week took the wraps off 25 new 
1954 TV models, varying from 
17-inch table model at a suggest- 
ed list of $269.95 to a 27-inch 
console (price unannounced). 

The firm’s new radio line fol- 
lows the trend toward smaller 
“gadgety” sets that normally 
don’t conflict with TV in the 
home: a five-tube table radio; a 
clock radio; and a table radio- 
phonograph, in a total of 10 
colors. 

Admiral’s vice-president for 
sales, S. R. Lundy, figured his 
firm’s 1954 lines contained a 
cross-section of screen sizes 
which should be the TV stand- 
ards for “many years.” 

He predicted that the 21-inch 
screen will continue to be most 
popular for quite a while, al- 
though the 24- and 27-inch 
screens have actually achieved 


| bigger-than-life TV. 


R. H. STOKES-REES 
V-P in charge of developing 


“It’s unlikely that screens will 
go beyond the 27-inch size be- 
cause cabinets would be un- 
wieldy in the average home,” he 
explained. 
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million, it’s understood, It will new Canadian business 


tackle practically everything ex- | ‘ 
cept housing and road building sion reported contracts on hand | S rop-Easy Buys 


as such (though these will be , saa Z 
sneak when ty bapa | Wun ove #0 mien [Regina Stores 
continue’): ” i nT pany, which was. incorporated in | From Our Own Correspondent 
The Kai Engi Divisi |June, include Edgar F. Kaiser, REGINA—Two Regina grocers, 
e Kaiser Engineers Sivision | president; Mike Miller, vice-| J. P. Mitchell and H. C.,Temlett, 
of the American parent oe os president and general manager; | have sold their three-store Palm 
has been active in U. §. = | R: H. Stokes-Rees, vice-president; | Grocery store chain to the Shop- 
years in the engineering, design- | -..79¢ Havas, vice-president; and| Easy chain, a national grocery 
ng and construction of many Arthur Donaldson, chief engin-| firm with 69 retail outlets in 
projects, including a Houdriflow | c | Western Canada. Price of the 
catalytic cracking a — = Development of new business | sale was not made public. 
world’s —— c ate 4 = . ' will be handled by Mr. Stokes- | Shop-Easy, with headquarters 
power plants, in = a and | Rees: He, Mr. Donaldson and Sid-| in Winnipeg, is making its first 
ee wee ice a Ph | ney Taylor (who will be manag-| entry into Regina with this pur- 
sewage treatment plants and th | --) will provide the hub of the | chase 
like, Earlier this year the Divi- Canadian firm initially . 
The new Canadian company 
will be able to draw on the fa- 
cilities of the U. S. firm, including 


'potect | the latter’s team of international | | The 
| consultants. 
The original Henry J. Kaiser | Wawenesa 


|} Co. was incorporated in British | 
Mutual Insurance Company 


r | 
< ae | = ; Columbia in 1914 and was engag- | 
ot ae 8 fess | So 
NATIONAL 7 BM) [on some”"ct® Vancouver's side |] Sto! ncevee 45sradnst 
ExMXHIBITION a. 7 posit . 


In Alexandria, Cadiz, and Morocco 


they say SHIP VIA THE PORT OF TORONTO 


You will be interested in 
the free booklet “PORT 
OF TORONTO.” It 
contains full informa. 
tion about the Port’s 
facilities, waterfront real 
estate and Port engineer. 
ing. It is fully illustrated 
and will give you a com- 
plete picture of the Port 
and what it means to 


ou when shipping to 
. served cain _ 


They, too, know that Toronto is the gateway 
to the richest single market in Canada—the 
huge Ontario market, where almost one-half 
of Canada’s buying power is concentrated. 


seat er tenente 


Every year more exporters, importers, and 
companies specify ‘Via the Port of Toronto.” 


This year’s great C.N.E. includes many new attractions and 
Why? Because within one hundred miles of 


eatures. There's the 1953 edition of “Canadiana” at the 
Evening Grandstand, starring Victor Borge, a cast of 
hundreds, and, for the first time in Canada, the magic 
and unbelievable beauty of Dancing Waters .. . two 
great, new, breathtaking Midway rides, one direct from 
Germany . . . the largest diamond exhibit ever to be seen 
by the public, including one that weighs 75 carats. 


ot DG 


Toronto lies the wealth of Canada. . 
by road, rail, and air via the Port of Toronto. 


COMMISSIONERS 


Deposit ....... 3,969,667.99 


W. H. BOSLEY, 0.B.£., Chairman M. D. KINSELLA, M.D., C.M., F.A.C.S. CHARLES S. MORROW 
GEORGE A. WILSON F. D. TOLCHARD 
E. B. GRIFFITH, B. COM., General Manager and Secretary 
E. L. COUSINS, C.B.E., C.E., Consultant 


Write for Financial Statement 


Regina Building 
© . 2 Eastern Offic: 
At Highest Ev er TORONTO 


ie 
Sn ee vee Band, a From Our Own Correspondent a m ery 
onation... Holiday on Ice,”§ REGINA—New home construc- | (iGRRRR ire 
_a full-scale, colourful ice extravaganza in tion in this prairie capital is | GU St Mur mentee) 
mid-summer .. . plus hundreds of exhibits, Dominion Fire Proof Safes offer | <nearheading the city’s biggest | 
___ three teams of Auto Daredevils, screaming a —— ee building boom in history. 
jet planes, and fun, Jaughs, and excitement. 5 tee te aap In the first seven months, new 


Head Office 
WAWANESA 


r. Saskatoon 


Write today for complete infor- ; 
aaa on many models available. construction valued at more than 
$15 millions was started, up by 


$3 millions from the all-time 12- 
DOMINION #2257 

Up to July 31, Reginans started 

visa Lee vieeen) ts) hee construction on 1,202 housing 

ee ; units. In 1952 about 800 new hous- 
NIAGARA FALLS ing units were begun. 

New public building includes a 
$2,121,000 federal building now 
under construction downtown and 
a second mile-long runway at 
the municipal airport to assure 
12-month operation of North 

| Star TCA service. 
Also on the books for 1953 con- 
struction are a third drive-in 
| theatre and at least three motels, 
valued in total at about $600,000. 
At least two other firms have in- 
dicated they will begin drive-in 
theatres this year. 

Regina’s biggest single housing 
development, the 320-unit Glad- 
mer housing project now is well 
under way and the first of the 
multiple units is expected to be 
ready for occupancy this month. 
The project is being built on 
land sold an Alberta real estate 
firm by the provincial govern- 
ment. The 320 units will be 
‘housed in 80 four-unit dwellings 
which will rent between $45 and 
$60 a month for two and three- 
bedroom dwellings, 


& A. NORTHEY 


H. E, McCALLUM 
President General 
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CANADA 


Celanese Corp. 
Net Rises 


With net sales $25 millions 
higher at $97.7 millions, Celanese 
Corp. of America first half earn- 
ings jumped to $6,438,296 ($1,- 
159,896 a year ago), equal to 70c 
(21¢ loss) common share. 

Sales for the May-June period 
were $53.1 millions ($39.5 mil- 
lions) with net well above com- 
parable ‘52 period at $3,729,256 
($215,327). 

Income tax provision for the 
first six months this year was 
$12.6 millions ($1.2 million). 

Increase in sales volume reflects 
partial improvement in the tex- 
tile industry and continued 
growth in markets for’ company’s 
chemical and plastic products, 
President Harold Blancke reports. 


How many of your. 
men are over 60 ? 


Today, you may have only one or two .... perhaps a dozen at most. But what about to- 
morrow? Statistics show that right now there are 78% more Canadian men between 60 
and 70 than there were just 20 years ago! 

Think how this tremendous increase in men over 60 can affect the economy and effici- 
ency of your company’s operation! ; ; 

Your answer to this vital problem lies in a Confederation Life Group Retirement 
Annuity Plan. It provides protection for retiring employees. .And St, makes room for the 
promotion of younger men. The effect on the goodwill of your employees—and the future 
prosperity of your company—more than justifies its cost. ‘ 

For complete Group Insurance Service . ~ ». consult Confederation! Forty-one offices 
throughout Canada. 

At 65, only 35 men out of 100 are financially independent! 


a booklet that tells you 


HOW TO CUT COSTS — INCREASE PROFITS 


with the NATIONAL low-priced 
BOOKKEEPING SYSTEM 


With National, your accounts are bal- 
anced each day . . . 90 that, when the 
end of the month comes, you merely 
detach the statements and mail them 
out. Your customers value this prompt 
billing and you get your money in days 
earlier. 


Trans-Mount. Line 
Almost Complete 


Construction crews working 
on Trans-Mountain oil pipeline 


, Check This Complete Group Insurance Service!) project have moved into the 


Fraser River Valley on the last 

CD Group Life DC Surgical Fee Benefits ag see Death lap of the 718-mile system be- 
Dismembermen 

DC Weekly Benefits for [ Medical Benefits : 


Cut posting time! Reduce paper costs! 
Eliminate mistakes! Level peak loads! 
End balancing problems! Speed col- 
lections! Build customer goodwill! You 
can do all this — and more — with the 
National System of mechanized book- 
keeping. This booklet shows you how. 


tween Edmonton and Vancou- : 
It will pay you to read this booklet and see how the National System can benefit you! 
, ' 


Sickness & Accidents ver. 


: C Diagnostic Benefits © Retirement Annuity To maintain schedule and com- 
O Hospitalization Plans 44 


Mail This Coupon Today! => j NATIONAL CASH REGISTER COMPANY OF CANADA LIMITED 

: [ “222 LANSDOWNE AVENUE, 
TORONTO, ONTARIO. FP-44 
Please send me a FREE copy of your booklet, “How 
te Save Money On Your Bookkeeping.” 


NOME onc eee ee OOOO EE Ee mee Re EE Ee HERE EeESEHEOHS 


. plete the line by early Septem- 
0) Dependent Benefits ([) Salary Savings Plans | per it wil] be necessary to lay 


oticaton fe | 


the Fraser Valley. Nearly one 
ociation 


million bbls. of oil are now in 
storage at Edmonton tank farm 
preparatory to filling the line. 
Pump stations have been tested 
at Edmonton and Kamloops. 
. Burnaby tanks are scheduled for 
- 53-17 | completion Oct. 1. Work-is pro- 
gressing rapidly or Westridge 


deepsea terminal on Bufrard 
FOUNDED IN 1871) inet and unit will be completed 
by Oct. 15. 


Firm NGM ce cccs eee eet eh ee eae ee treet eset sss ee eee sees 


MNattonal 


re Th 


Ditdcnnidiediliah omen amonial 


Address cecsscccnnsterenssseeseee City eee eee eee neraee 


HEAD OFFICE — TORONTO 





COMPLETE 
DESIGN 
OF % 
INDUSTRIAL 
PROJECTS 


Site Services and Facilities 
Building and Building Services 
Process and Process Services 
SUPERVISION of CONSTRUCTION 


MARGISON BABCOCK 


AND ASSOCIATES LIMITED 


Consulting Professional Engineers 


Head Office, Toronte: 30 Eglinton Avenue E. 
Edmonton: 10053 Jasper Ave. 


E =o WAY 
~ EU ROPE 


via the scenic St. Lawrence 


Enjoy the scenic splendour of 1000 
miles of the picturesque 

St. Lawrence route when you 
sail to Europe. White Empress 
summer sailings mean 

more fun, less open ocean. 
Aboard the Empress of Scotland, 
Empress of France and 

Empress of Australia your 
comfort is the primary concern 
of a skilled Canadian Pacific 
staff. Deck sports, movies 

and dancing, spacious 
accommodations and 

wonderful meals combine 

to make your White 

Empress voyage a trip 

to remember. 


and Quebec — 


FIRST CLASS $220 up 
according to ship and season 


TOURIST $152 up 


according te ship and season 


Assistance with passports and full information from 
your own travel agent 


Crnadi Qaeific 


TRAVEL BY SHIP 
SEE MORE + RELAX MORE 


ON THE WRONG END 
OF A GUN? 


Canadians will lose millions of dollars 
by burglary and armed robbery this 
year. Insurance is your low cost pro- 
tection against the unexpected. Are 
you adequately protected against 


Burglary, Hold- Up and Robbery? 


Consult any agent 
of the 
“Western Assurance” ; 


Department store sales (% ch. from 


Trend of 


Business 


More new houses for Canadians were built in first half of 1953 


than ever before. Half-year 


starts were 33% over last year, 


completions” up 39%; previous peak figures of 1951 were 
also surpassed. Outlook is for continued gains in second half 
—dwelling units under construction at mid-year 17°. higher 
than a year ago. All provinces except New Brunswick, with 


fewer completions, shared in 


the increase. 


Labor income at peak of $969 millions in May, up $20 millions 


from April and $94 million 


s from May, 1952. May wages, 


salaries, etc., were higher than Aprii’s in each major indus- 
trial diVision except the distributive group (down $4 millions 
due to inclusion in April total of retroactive wage payments). 


Cigarette sales up sharply in first seven months of 1953 (11,492 


millions vs. 10,174 millions). 


Cigar smoking up 24.3°7, tobacco 


chewing up 21.5%. But demand for cut tobacco and snuff is 
running 11.5% lower than last year. 


More beer produced in first-half 


of 1953; total of 4,171,206 barrels 


was 5.2% higher than last year’s 3,965,029. Output of new 
spirits dropped 5.8°, but stocks of distilled liquor at mid-1953 
were 3.7° higher than a year ago (93.3 million proof gallons 


vs. 90 million). 


Wholesale sales 2°. higher in June this year, compared with last. 


Greatest sales gain shown by 


auto parts and equipment whole- 


salers, 8%. Sales of fruit and vegetable wholesalers off 10% 


Higher farm prices sent index for June to 248.9 from 241.7. All 
provincial indices shared in the rise. 


Major Weekly Indicators 


year earlier) 
Carloadings, total ....... Seededcer 


Latest Week Month Year 
Week Ago Ago Ago 


Hess +1.9 8 5 
. 126,606 83,693 110,357§ 129,755 


Eastern Canada (cars) 81,748 53,690 70,369 83,052 
Western Canada (cars) 44,558 30, 003 39,988 46,703 
Iron & steel products ....... (cars) 2,566 é 2,149 2,692 
Ores, concentrates .. (cars) 6.838 455 5,685 7,898 


Base metals 


728 : 783 808 


Lumber, timber plywood -. (cars) 7 213 6,753 6,378 
Cement .... soos - (Care) 1'530 25% 1,437 


Bus. failures (4-w ok. moving av.) (No 


) 16 9! 21 113 


Motor vehicle prod. (units) 3,528 9 9,726 4,222 


Bank of Canada holdings of 


securities ... ($ millions) 2,438 mat 2,249 2,142 
Short term governments ($ millions) 1,438 A 1,395 1,289 
Long term governments ($ millions) 834 * 839 843 
Other séturities ....... ($ millions) 16 16 11 
Canadian dollar (U.S. cents average) 101.176 101.058 100.781 103.761 
| T.S.E. industrials index +" 


Bank Clearings 


313.14 313.10 307.83 330.07 


Montreal .. ($ millions) 393 453 442 
Toronto ; ($ millions) 410 454 520 


‘Ten-day month-end period. 
$Nine-day month-end period. 


Facts by the Month 


WHAT WE PRODUCE— 

in all industries (Index) 
tn factories (Index) 

Total nondurable goods ‘In dex) 
Food & bev. (index) x 
Textiles (Index) 

Clothing (Index) ee 
Chemical products ‘Index: ... 

Total dutable goods ‘Index 
tron & steel products ‘Index) 
‘Primary iron & stee: (Index) 
From mines (Index) 

Metals (Index) 


Nonterrous smelting, refining Index! s+. 


Gold iIndex) 
—From farms 
Hogs greded +000) . 
Cattle deiivered 1000) 
Flour (Index) 

From sea 
E Coast catch ($000 
W. Coast catch ($000) 
—rem torests 
Newsprint (000 tons) 
Pulp +000 tons) 
—In pewerhouses 


Latest Month Twe Mos. 
Month Ago Ago 
5 5 246.8 
265.5 
221.8 
196.2 
220.5 
184.2 
279.0 
333.9 
303.6 
354.4 
160.2 
118.0 
236.4 
195.9 


462 
126 


Electricity (Index) (seasonally adiusted) . 


WHAT WE SELL— 
Retail <ales@S millions) 1 
4 eDept. store sales ‘$ millions) 
Country store ($ millions) . 
eWholesale sales ‘valuc) ‘Index! 
Pass. car sales (units: ...... 
WHAT'S ON BAND 
Mfrs. inventories ‘vaiue) ‘Index! 
Dept store stock sales ratio 
SPENDING’ SAVING POWER- 
Labor income ($ millhons: . 


Dividend payments ‘Index: ‘annual rate! .. 


JOBS — 

Employment (in Jex) ave 

Mig employment (Index: . 
BUILDING — 

Contract awards ‘$ millions) 
FOREIGN TRADE— 

Exports +$ millions) 

Imports *$ millions) . 
MONEY— 

Money supply (3 millions) 

Cheques cashed ‘§ millions) 

Savings deposits ($ millions’ oe 

Current public loans +$ millions) ... 
eLife insurance sales ($ millions) 
PRICES — 

Censumer price tindex) 

index bases: production Wholesale sales, 
100; manufacturers inventories, 1947 aver 


1,057 
56 

48 
368.5 
32.876 


182.9 
2.1 


852 
2443 


182.5 
190.9 


139 


387 
393 


5.728 5,041 4.412 
11,178 11,290 10,525 
5,100 5.107 4.836 
3,402 3,372 2,928 
210 205 211 

‘ ‘ 


114.9 114.4 114.1 
1935- 3¥— 100; employment, payrolls, 1939-- 
age = 100; consumer price index, 1949=100 


STRATEGIC MATERIALS—Production and Suppiy— 


sStee! ingots and castings ‘000 tons) 


Latest Menth Yr.te % chge. yr. 
Month yr. age date te date 
M43 294 . +12 


Net imports, primary shapes (000 tons) 83.5 153 7 —42 
sése +3 


Primary copper ‘00 tons! ... 

Nickel (0 tons’ . 

eCement (000 bbl.) ... 

Lumber ‘million fbm) 
Exports ‘million fom) 

eNew item this week 


22.8 
12.3 s —1 
1,781 d ose 
600 : +15 
292 d +1 


Date fer your file: The Financial Pest, August T2, 1953. 


CNR Takes New Step Toward 
Mil. ‘Rockefeller Centre’ Goal 


MONTREAL (Staff)—Canadian | 
National Railways is going to bet! 


$20 millions that the hotel. busi- | 
ness in Montreal—present and | 
potential—looks good enough to 
warrant another major hostelry. 

President Donald Gordon has 
announced plans for a large new 
hotel here, containing upward of 


1,000 rooms, to rise over what is | 


now the north plaza at Central | 


Station in the heart of the down- | 


town ‘area. 

This will be CNR’s first move 
into the Montreal hotel field and 
the secund major expansion of ifs 
facilities since the war. It will 
also mark another step in the 
long-range plans for transform- 
ing Central Qtation area into 
what CN enthusiastically predicts 
should someday rival Rockefeller 
Centre. 

The new project will form part 
of the railway’s financial program 
to be laid before the Housé at the 
next session. First call for tend- 
ers will be made as soon as pos- 
sible and an -arly construction 
start is planned. 

The hotel will include 20 stor- 


ies of guest rooms on Dorthester | 
St. and 19 stories on a set-back | 
from Mansfield St., with a larg: 


share of the guest rooms of the 
“studio” type bed-sitting variety. 
There'll be public rooms able to 
handle 2,500 at banquets and over 
4,000 at meetings. 

“Its facilities for handling large 


public gatherings,” said Mr. Gord- | 


on, “will enable many conventions | 
to come to Montreal] which now 
turn away from Canada because | 


of inadequate hotel space. The, 
addition of these facilities and’ 


guest accommodation to those 
now available in the city ‘is cer- 
| tain to increase greatly the num- 
ber of travelers and tourists who 
|wish to vacation in Montreal or 
ivisit here in the course of a 
Canadian trip.” 

A hotel on the Central Station 
property has always been envi- 
sioned as part of the ultimate 
development of that area. Plans 
for later development inclufle a 
| 28-story railway office building, 
to be erected between the: hotel 

and the International Aviation 

Building. 

When Central Station was 
opened in 1943, CNR pointed cut} 
the possibilities of further con- 
mercial development, including | 
| Office buildings, stores, etc. Pro- 
vision for them, it said then, “has 
been made as carefully as for the 
location of every track.” 

On the north side of Dorchester, 
facing the hotel,'a wide plaza is 
planned at street level. The ulti- 
imate plan now contemplated by 
CNR and City of Montreal plan- 
ning officers is that office build-| 
ings and specialty shops will 
flank the plaza, while below it 
two floors of garage accommoda- 
tion can be built to serve occu- 
pants of the buildings. 

“This additional development | is 
expected to come about as private 
}capital is attracted to the site,” 
says CN. “New streets will be 
opened up as the plan progresses 
jand the end result will be the 
creation of a harmoniously de- 
signed. commercial, office and 
| transportation centre, reaching 
ftom Mansfield St. east to Univer- 
sity and from  Lagauchetiere 
north to Cathcart.” 
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Floating Touch cuts operator 
fatigue, speeds figure work 
Only Comptometer has it. 
Automatic Error Control pro- 
tects three ways against faulty 
strokes. Only Comptometer has 
it. Want to reduce costs? Call the 


Comptometer representative. 


Comptromerer (Registered Trade-Mark) 
Apoine-Catccutatr.g Macuines are sold by 
Felt and Tarrant, Ltd., in Toronto, 
Hamilton, Ottawa, Winnipeg, Regina, 
Calgary, Edmonton, Vancouver; in 
Montreal by Canadian Comptometer, Ltd, 


Electric and non-electric models 


Ts. pumps, valves, hoists, pipes, blood, 
sweat and téars—in fact, the whole 
weight of a vast industry was needed to 
make the little tube of salve that Mummy 
has in her medicine cabinet. 
Because curing his knee or maintaining the 
health of a new generation is one of the vital 
uses of Oil. 


At the back of the world of Oil stands Allis- 
Chalmers—providing refining pumps, bulk 
handling pumps, water pumps, boiler feed 
pumps, blowers, compressors, V-Belt drives 
and a multitude of other equipment essential 
to the men who tap and refine this huge 
source of power. 


In fact, there’s hardly an industry contri- 
buting to.your good living today that isn’t 
served at some point by Allis-Chalmers. 


CANADIAN ALLIS-CHALMERS LIMITED 
P.O. BOX 37 + MONTREAL, QUEBEC 
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COMING TO TORONTO? 


May we show you the Toronto 
Stock Exchgnge in operation? 


“ha 


181 Cheriotte SI . Canadian Commodity 


Peterborowah, Ont eming z Inc 


MEMBERS OF 
Toronto Stock Exchenge 


BRANCH OFFICES AT « 


147 Spadine Ave 


Phone EM. 6.9736 Canadian Stock Exchange 


Calgary Stock Exchange 


129 ADELAIDE ST. WEST, TORONTO + PHONE EMPIRE 6-3751 


What does finned tubing have to 
stand in your plant? & 


1 L ie withstands & 


Te ae Ue err) 
FABRICATION better 
than any other form 


MS A me a 


tubing! 


The fins are 
part of the 


tube itself! 


There are no solder joints to melt under the application of 
heat .. . therefore Unifin can be subjected to the highest tem- 
peratures that the tube itself will stand, and can be:success- 


fully brazed or welded. 

The integral cgnstruction of Unifin adds strength to the tube; 
permits fabrication into unusual shapes without damage; and 
ensures that the fins will not be loosened by even the most 
intense vibration or the effects of, age. 

Unifin tubing is available in a variety of metals, tube diameters, 
fin spacings, fin heights, and wall-thicknesses. Your requests 
for information will be promptly attended to by our staff 
Engineers. : 


Ui tT ee 


- Or 


See the 


NEW 


BOOTH 35 


What's New 


Lazy Susan Freezer 


Automatic rotating deep-freeze | 
locker system brings locker to | 
customer when appropriate but- 


ton is pressed. Prevents chilling 
of customer and cuts operation 
costs. Unit consists of 96 eight | 
cu. ft. lockers; occupies 12 ft. 
by 12 ft. floor space; weighs 


8,000 Ibs. empty and 15 tons} 


full: has automatic defrosting, 
six-inch fiberglass insulation and 
electrically sterilized air is cir- 
culated constantly. Finished in 
white plasticized enamel, units 


can be multiple or added to "7 


future date. 

> > 
‘Glass Gash Concealer 
Polishing unit removes light | 
scratches from glass. Weighing 
7 lbs., and powered by a uni- 


versal a-c or d-c 115-volt motor, | 


it has a wool-f@t polished head 
and uses a polishing mixture 
composed of two parts acium 


oxide to one of water. 
om o 


Bail Doesn't Bar 
Transparent typewriter bail, 
holding rollers against the pa- 
per, prevents typist having to 
lift it to see what has been writ- 


ten a line of two above. 
7 . 


Builder’s Scale 
New rule is calibrated for use in 


the design or construction of 
building made of modular brick. 


Item. includes the four scales | 


most commonly used in modular 


design and hence necessitates | 


the use of only one ruler. 
» 7 : 


Tight Torch 
New leakproof flashlight battery 


Has full-size power cell her-| 
metically sealed in a double| 


barrier of thermoplastic, Said 
to give leakproof performance 
without sacrifice of power. 

= * * 
Basement Paint 
New alkali-proof concrete ena- 
mel is designed for use on in- 


terior masonry, floors and walls. 
Consisting primarily of synthetic | 


rubber base, the enamel is said 
to be highly resistant to alkali, 
has superior resistance to abra- 
sions and chemical action of 
soaps and acids. Spreading rate 
for one, coat is approximately 
500-600 ft. per gallon. Is avail- 
able in tile green, tile red and 
tile grey: 
> a : 
Metal Muncher 
Metal fabricator for punching, 
notching and nibbling, operates 
with a minimum of vibration 
and noise at 165 strokes per 
minute. Has rapid changeability, 
and offers a variety of attach- 
ments for various sized holes or 


notches, etc. 


Amoeba-like Tool 
Adjustable template is cap- 
able of producing a profile of 


almost any piece of contour | 


work. Made of hard-drawn 


brass laminations, .007 in. in| 


thickness, there are. approxi- 
mately 900 strips to the six-inch 


template. In operation, the de- | 


FRIDENS 


AT THE C.N.E. 


BUSINESS EQUIPMENT BUILDING 


| Square Root Calculators 


Duplex Caiculators 


The Thinking Machine 
of Canadian Business 


@ Payroll, inventory and imvoicing 
calculations... percentage and inter- 
est... figure problems of engineering 
and production — all are processed 
by the Friden with fewer operator 
decisions than on amy other calculat- 


ing machine! Let a Friden Man show . 
you hew automatically the Friden 
takes work owt of figure-work . 

it makes special operator train- 
img wnmecessary. Cail ws today for — 
a demensiration. 


- JOSEPH McDOWELL & CO. 


992 BAY STREET; TORONTO «+ PR. 2129 


es Canadian Distributors 


SALES AND SERVICE OUTLETS IN MAJOR CITIES THROUGHOUT CANADA 


ATTENTION: 


Canadian Manufacturers and 
Distributors 


Publicize your, new products. 
Send The Post news for mention 
| in this column. 


vice is placed beside the object 
whose shape is to be reproduced 
and the laminations pushed up- 
ward to various levels to leave 
a space Of the required shape. 
The template is then locked into 


place. 
> > . 


| Shoe king Old Paint 
Electric paint remover, weigh- 
ing but 154 lIbs., consists of tub- 
ular metal sheathed 100-watt, 
115-volt unit producing 1,250 
deg, of heat under heavy gauge 
stainless steel .reflector, But 
handle, made of hardwood re- 
| mains cool for hours of use. 
| Can be used indoors or out-of- 
| doors on walls, floors, furniture, 
flat or rounded surfaces and is 
said to remove up to 20 ft. of 
paint per minute. 

> 


Any-Textur’ Stamper 
Special stamp-pad ink is effect- 
ive when used on rubber, lea- 

|. ther, lacquered tin and most 


plastics, 
= * ” 


|Versatile De-Capper 

Handy household gadget un- 

| screws bottle tops, lifts bottle 
caps, lifts vacuum jar covers, 
pierces fruit juice cans, pulls 
corks, lifts soda bottle caps, 
cracks nuts and serves as screw- 
driver. 


c OMPANY 
REPORTS 


Financial 


CANAFUND CO. net income of 
$345,581 for year ended March 31, 
1953, was 74.3% higher than previ- 
ous fiscal year’s net of $198,265. 

During the year, reports Presi- 
dent W. P. O’Brien, a,further 132,- 
060 comgon shares were subscribed 
by Secfin Co. and sold to the public 
through the voting trust. 
| In view of a stock market un- 
certainty of recent months, says the 
president, a greater proportion than 
usual of company’s assets has been 
kept in short term notes, interest 
| bearing demand deposits and cash 

Although business generally was 
| good in Canada during the fiscal 
’ Mr. O’Brien says, “the out- 
look for the second half of this 
year and for 1954 is not so promising 
in some respects.” 

INCOME ACCOUNT 

Years Ended Mar. 31: 1953 1952 
Gross revenue $580,542 + $216.91" 
Less: Taxes 5,597 1,439 

Oper. exps. 29,165 17,207 
| Net income 345,581 198,265 

REVENUE SURPLUS ACCOUNT 

Years Ended Mar. 31: 1953 4 
Prev, bal. $31,426 
Less: Prior yr. adj. 398 


Add: Prem, re com e 
issue .. ° ‘ 46,078 63.403 


Tr. from inc “acct ‘ 346,640 199,313 
Less: Dividends . ‘ 411,453 260,678 
Bal. fwd. . 12,293 31,028 


CONDENSED — SHEET 
Mar.31 July 31 
As at: 1953 1952 
Cash in bank $257,425 $193,387 
| Demand deposit 200,000 500,006 
Accts, rec. ‘ 123,408 79,219 
Int. & divds, rec. 51,573 20,242 
Investments® ......... 9,081,749 6,921,827 
Total assets é 9,714,155 3,715,175 
Accts., etc., pay 17,093 
Divds. pay, ... 260.538 
Taxes pay. .. 2,834 
Capital stock -... ee 455,261 
Deferred surplus .... 1,864 
Paid-in surplus ...... 8.950.886 
Capital surplus 13,386 
Revenue surplus 12,293 
*Mkt. value 9,215,061 


} 


Here are the stocks in Canafund’s 
portfolio at March 31, 1953, classified 


by industry: 
COMMON STOCKS—87.86% Shares 
Agricultural Machinery+—1.56% 
Cockshutt Farm eee «se 6,000 
Massey-Harris Co. .... «eee 6,000 
Autemotive—0.99% 
Ford Motor Co. of Can. cl. A. 1,500 
Banking & Finance—9.10% 
Bank of Montreal «ee 4,000 
Bank of Nova Scotia .........- 
Can. Bank of Commerce ...... 
Industrial Acceptance Corp. . 
Royal Bank of Canada ..... 
Trader’s Finance Corp. cl. A . 
Base Metals—12.37% 
Aluminium Ltd. ... re 
Consol. Min, & Smelt. "of Can, 
Faiconbridge Nickel Mines Ltd. 
Hudson Bay Mng. & Smeltg. . 
Internat. Nickel Co, of Can, . 
Noranda Mines Ltd 
Quemont Mining Corp. 
United Keno Hill Mines. ........ 
Brewing and Distilling—7. 4% 
Canada Malting Co. ..;......s e 
Cdn. Breweries Ltd. .... é 
Distillers Corp. Seagrams Ltd, e 
Molsons Brew, Ltd. cl. A com, . 
Sicks Breweries Ltd. . : 
Hiram Walker Good, & Worts . 
Construction—3.56% 
Building Products Ltd. 
Dom. Bridge Co, ee 
Gypsum Lime & Algba. Can. 
Geld Mining—5.1°% 
Bralorne Mines Ltd, . 
Dome Mines Ltd ‘ 
Hollinger Cons, Gold Mines .... 
Kerr-Addison Gold Mines Ltd, 
McIntyre Porcupine Mines Ltd. 
Heavy Industry—4.53% 
Can. Iron Foundries Ltd. 
Dom. Steel & Coal Corp. ...... ° 
Page-Hersey Tubes Ltd. ....... 
Steel Co, of Canada Ltd, ...... 
Lumber—0.91% 
MacMillan & Bloedel cl. B com. 
Paper and Newsprint—11.50% 
Abitibi Power & Paper Co. 
Anglo-Cdn. Pulp & Paper Mills 
Consol, Paper Corp. 
Great Lakes Paper 
H. Smith Paper 3 Mills Ltd, 
Powell River Co. ........«. . 
Price Bros, & Co. ..«... eee 
St. Lawrence Corp. Qrtteres 
Petroleam—8.30% 
Anglo Canadian Oil Co. . 
British American Oil Co. 
Cdn. Decalta Gas & Oils Ltd. .. 
Dome Exploration (West.) Ltd. 
Federated Petroleums = * eee 
Imperial Oil Ltd .. 
McColl-Reontenac Oil Co. eseeee 
Royalite Oil Co. . 
Public Utiities—9.42% 
Bell Telephone Co. of Can. .. 
B. C. Power Corp. cl. A com. .. 
Gatineau Power Co. . 
Shawinigan Water & Power Co. 
Union Gas oe of Canada 
Ratlroads—i.86 
nadian Pacific Rallway ..... 
Re Trade—2.28% 
Simpsons Lid. com, .....ssee+0s 
MN BAG, “sks icecccccsceccase 
Textiles—0.20% 
Canadian Celanese Lid. .....s. 
7.82% 
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CASE—3.68% 
Net cash & receivables ...... $351,341 
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Dacing the 70 years in which Gestetner has devoted 
itself entirely to the manufacture of Duplicating 
Equipment and Supplies, it has become 
accepted the world over by Industry and a? 
the Professions. The responsibility of this N 
Leadership is a constantly-met challenge to . ae 
efficiency, service and quality. Because of this, 
“Gestetner Service” can never be a mere phrase, it will 


always be a guarantee which is unique in its field. 


BRANCHES IN ALL PRINCIPAL CITIES 


Fast machining helps to lower fabricating costs. Excellent 

machinability at highest speeds is an important characteristic of this light, 
strong, durable metal. Designers know versatile magnesium as a metal 

of almost unlimited product application. Its unique strength-weight 
advantage alone oftenanakes possible a better product at a lower 

cost. Put these benefits to work for you. Consider magnesium for your 


product. Oug sales offices will be glad to supply further information. 


320 8AVY STREET 
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How Much Does New Plant Mean to 


Here’s How Investment Builds Up — 
New Jobs, New Taxation Sources 


Toss a stone into a quiet pond, and the 
ripples spread till they reach ever: corner. 

That’s what happens to business in Cauada, 
too, every time « new plant gées into opera- 
tion. The only difference is that the business 
ripples jon’t fade after the first impact. They 
roll along until they become a permanent 
part of the business tide — each adding a 
little more to the size ana strength of the 
tide. 

How does it work? 

Let’s look at a hypothetical case, take it 
apart-and put it together again just to see 
what a new manufacturing plant means to 
you — and to Canada. 

Here’s the proposition: 

(1) The plant will cost $10 millions, 
equipped, ready t- operate. 

(2) It will employ 1,000 workers. 

.(3) It will use Canadiar raw materials. 

(4) It will use modern: processes. 

(5) It will producesomething not now 
ntade in Canada. 

That first point is imgortant because of its 
immediate impact on bus'ness. It means that 
money which otherwise would have been 
idie or might have been put into foreign 
securities is being turned into the stream of 
Canadian purchasing powe.. . 


The First Big Wave 


About $4 millions — in. this >xample — 
would go to construction workers, in wages 
and salaries. That's the first wave caused by 
the stone, a wave that’s first felt in the 
local area, where the plant is being built. It 
buys food and clothes and cars and helps 
build homes or pay the ent. 

The cther $6 millions of that $1° millions 
capital investment spreads a little further. 
It buys from loca: ard other parts of Canada 
the concrete and bricks, the lumber, steel, 
glass, plumbing and heating, electrical equip- 
ment, paints and hardware that make up the 
modern factory. , 

It buys, teo, the special equipment that is 
the 1eart of the modern m:nufacturing plant 
- the special machines,and tools that add so 
much to the productivit,; of the individual 
workers. ? 

The impact of that first $10 millions doesn’t 
end there. 

Another wave is set in motion by the 
simple fact that business generates business. 
New money put i: to the s‘ream of purchas- 
ing power is spent over and over again to 
the extent that it, in effect, doubles. itself. 
It méans that during the year it would take 
to build and.equip the plant, the incréase fn 
our national incomie would be not the $10 
millions initial cost, but $20 millions. 


What Payroll Means 


What's the effect when the plant goes into 
operation? 

The calculations here become a little more 
complex, but the main points are these: 

— payroll 

~- taxes 

- ofits 

—iuw materials. 

This plant we're looking at will have 1,000 
employees. 

Because it is a new plant, with modern 
equipment, these employees should have a 
high rate of productivity. They would earn at 
least the average manufactdring wage at the 
1952 rate of $56 a week, or a total payroll of 
$2.9 millions a year. 

Ordinarily, not all of that $2.9 millions can 


Behind the Boom 


Since the end of World. War II, some 
10,000 new manufacturing plants, large 
and small, have been put up in Canada. 
Some idea of the amount of new money 
put into the stream of purchasing power 
by these new plants, and by additions and 
modernization of existing plants, can be 
gained from the following figures on cap- 
ital investment intentions: 


1946 
1947 
1948 
1949 
1950 
1951 
1952 
1953* 


*Estimated. 
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What does a new manufacturing 
plant mean to the Canadian econ- 
omy? 


How does it affect business in 
general? In new jobs, in consumer 
spending power, in taxes, in divi- 
dends? 


Here is a typical example of the 
contribution a new plant makes to 
the national economy. 


a 


be considered “new money” for the national 
income. Many of these 1,060 will have been 
employed elsewhere; some will be your.g men 
ahd women just out of school. 

But of those whc had been emplcyed else- 
where, experience has shown that for many 
it will be a step into a job with higher pay. 
They come from occupations with lower pay, 
from seasonal jobs and frum areas where the 
wage rate may be lower. 

On a broad basis, allowing for newcomers 
to the labor force and for an all-round in- 
crease in pay to those previously employed, 
half the value of the payroll—$1,450,000— 
might-be new incney for the economy. 


There is one interesting point of specula- 
tion here: when you create 1,000 jobs to pro- 
duce something not new made in Canada, 
you add 1,000 workers to the labor force. 
New workers—immigrants, or young people 
—go into the jobs left vacant py those who 
moved to the new plant. The final result 
could well be that the entire income of the 
workers at the new plant could represent an 
addition to Canadian income. 

All these workers must have-food, clothing, 
shelter, transportation and amusement, and 
all this adds to the ever-widening circle of 
the service industries. 


Taking Up the Tax Burden 
How ‘much does a new plant add to the 
expanding circle of national income in the 
way of taxes? 
Personal income taxes are already included 
in the wages, but two others must be con- 
sidered: corporation and indirect taxes. 


Assuming that the company aims at a 
profit, after taxe., of 10% of its invested 

pital, or $1 million. It would then pay in 

irect corporation taxes, at present rates, 
some $961,000 every year. 

Arriving at a total of indirect taxes—sales, 
excise, etc—is a i‘ttle more difficult. How- 
ever, genera! experience in the manufacturing 
industry suggests that a new plant of this 
size, producing a taxable product, would add 
about $379,000 to the national revenue. 


Because they muy vary greatly according 
to the location of the plant, municipal and 
local taxes are no. considered here. They 
are, however, an important part of the new 
plant’s contribution to the construction and 
maintenance of rcads, sewers and other ser- 
vices at the municipal level. 

And after payrolls and taxes have been 
paid, there remains another distribution to 
swell the circle oi income. It comes out of 
profits. 

Don’t forget thai that firsi big splash—the 
decision to build a new plant—was made 
possible because someone. was willing to in- 
vest the money. 

The individuals or companies who Sivanced 
that money are entitlec to a returr from it. 
It may be paid as interest on bonds or divi- 
dends on stocks. If the rate is 6%, then. the 
new $10 million lant returns each year $600,- 
000 to these people who put their dollars to 
work. 

If the total operating profit was 10% of the 
invested. capital, uhen we have $400;000 in 
retained profit, after dividends. That $400,- 
000 is used by the company in various ways— 
in time of lean business, to expand the plant, 
etc.—which keeps the business circle expand- 
ing in the years to core. 

In the same way, the nermal annual de- 
preciation of $530,00( is insurance for future 
maintenance and repair—all a part of to- 
morrow’s business circle. 


Counting Up the Total 


It all adds up to this: 
Every year the uew plant is successfully 


operated, thefe is an initial increase of $4.3 - 


millions in Canada’s natioral income. 


How the New Money Adds Up 


Salaries and wages paid to 1,000 employees — 
average $56 per week per employee, or $2,900 annu- 


GUAGE cw woes oxi se siete nts ; 


$2,900,000 


LESS: Salaries and wages which would have been ° 


earned by these employees in other employment (2) 
— $28 per week or $1,450 per yeor .........5..45 


Corporation taxes .... 


Dividends to Stockholders ........cccccccceccces 
Retained Profits (3) eee eee eee eee eee ee eee eo re 


Total Corporation Profits Dee WOMNGS «sca s kdecess ccacences 
Depreciation Allowances (4) see ee eer eeeeerwee eee ee eeree ee eeeee 


Indirect Taxes (4) 


wewee eee eee eee eee eee enere 


1,450,000 $1,45C,00 
961,000 
600,000 


400,000 
eens 


1,961,000 
530,000 
379,000 


Total Direct Increase in Gross National income ........2..0-+-- $4,320,000 

Notes: {i} The ‘Rgure of $56 per week hs the 1952 Conedion’ nefionc! everoge ‘er etjhitigs te menctectering os 

a whole : Z 

(2) The figure of $28 per week is the prevailing wage in o selection of nonmechetized employments in 
Eastern Conode. 


(3) Profits of the firm ore extimoted thus of 19.6% before toxes, 10% offer texes, on invested copital. 
{4} These figures conform te genero! experience in manufacturing industry. 


Earlier, on plant construction, we saw that 
business generates business, and that the 
original dollar is doubled as it spreads out 
through the circles of trade. Not counting 
depreciation reserves or retained profits 
which are not spent immediately, the amount 
the plant puts into circulation is doubled. 

That adds $2.4 millions to the direct in- 
crease in national income, making the plant’s 
contribution’ to the Canadian economy $6.5 
millions a year from an investment of $10 
millions. 

These direct benefits aren’t the only ad- 
vantages to the area where the plant locates, 
and*to the nation. Here are some of the 
others: 

—The plant and employees would pay 
seme $1.5 millions in ‘taxes, lightening»the 
tax burdens on others. 

—If, as 2 result oi the !abor demand created 
by the plant, more immigrants com. to Can- 
ada, then the tax burder would be “ven more 
broadly shared, and the burden of the na- 
tional debt spread. 

—Tte plant would provide a steady dom- 
2stic defand—more reliable than foreign 
demand—for some Canadian raw materials. 
Because the cost of raw materials is an 
extremely variable factor, depending on the 
type of material, no allowance has been made 
for what would be added to national income 
in the purchase of these materials. 

—The diversification would strengthen our 
economy; quite likely, too, it woulc increase 
our defensé potential. 

—The jobs provided for technical men 
would help keep our college graduaves, engi- 
Meers and scientists in Canada. 

—Our internationai trade and international 
payments position would be strengthened if 
the plant was turning out something not 
previously made in Canada. 

—Finally, the» new plant in itself might 
initiate a chain reaction much as the waves 
spread out from the first splash. .The addi- 


* tional demand for semi-manufactured ma- 


terials to be used in its process might make 
it economic to produce in Canada, in further 
new plants, some of these materials which 
had previously been imported. 

It's all a part of the widening circles of 
good business, created by the first decision 
to put up a new manufacturing plant. 


How a new manufacturing plant 


starts another 
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From Delivery Bicycles to $80 Millions a Year 


With Bargains, Soft Colors, Music, This Is What the Steinbergs Built 


By PETER NEWMAN 

Every 60 days for the next four years, five 
Montreal brothers will see a new monument 
arise to their prodigious merchandising 
genius which literally had its. start at 
Mamma’s knee—as after-school helpers ip 
her modest corner grocery. 

Each will be a new Steinberg super market 
—and part of a $15 rhillion expansion pro- 
gram which continues a revolution in Cana- 
dian food retailing methods. 

Revolution, in fact keynotes the Steinberg 
story. Today two million customers steer 
6,000 shopping carts through the present 32 
stores of Steinberg’s Ltd., to bring the sales 
tally of Canada’s most successfu: family 
grocers to $80 millions a year. With a grcwth 
record of 19 units added since 1947, estab- 
lishment of the first supermarket dates back 
only 10 years earlier. ' 

One simple principle guides the Steinbegg 
operation: The customer is the most impor- 
tant person in the store—and she'll keep 
coming back, if she can get quality products 
at the lowest possible price. 

Price tags of rigidly controlled quality 
merchandise are pushed downwar.u not, only 
by the widening use of 'abor-saving devices 
and burgeoning sales volume, bu. because 
goods are made to sel] themselves in one of 
the most completely “self-service” operations 
in the country, 

Close examination of a typical Steinberg 
unit shows the foundations of the remarkable 
boom. Each store has the gleamy atmosphere 
of an ultra-modern theatre — ar illusion 
neightened by pastel-colo.ed walls, bulging 
shelves trimmed with glistening chrome and 
sound-proofed ceilings. 

The use of a soft combination of tulip 
yellow, beige, burnt orange and dark brown 
for interior decorations is part of the Stein- 
berg “dynamics for restful shopping” idea 


which rejects traditional white as a sharp, 
blinding color. 

Merchandise layout. is planned to coincide 
with the typical housewife’s shopping list. 
Besides a wide variety of food items, there’s 
a growing stock of hardware, health and 
beauty aids and a small sampling of soft 
goods. Non-food items account for about 10% 


_ of sales. 


Shopping Made ‘Relaxing 


While physica: surroundings create a 
pleasant atmosphere, a series of in‘eresting 
innovations tend tc make the entire shopping 
expedition a relaxing experience, 

The purchase of every item is accompanied 
by softly played music. The Muzak installa- 
tion, which pervades each of the stores, is 
said to promote comfortable shopping — al- 
though some. customers claim that it just 
deadens the prolonged singing of the cash 
registers. 

Another feature’ is a service that drives 
home both the shopper and his purchases. 
Using partly subsidized store-attachec taxi 
pools, the trip costs 35 cents within a two- 
mile radius. 

Past merchandising trerds pioneered by 
the company include: free parking lots, pre- 
packaged selfsservice for meat and vege- 
tables, conveyor-type cash registers, midget 
shopping carts for youngsters, customer-op- 
erated coffee grinders, and scales that com- 
pensate for the weight of wrapping materials. 

New standards in North American super 
market development will be reached by the 
25 units now on the company’s drawing 
boards. Among the important innovations: 
aisles limited to one-way traffic to «mooth 
out shopping cart traffic . . . lounges and 
rest rooms for customers... special “kiddie- 
lands,” with free comic books, miniature 


drinking fountains and “space ship” rides. 
Steinberg executives estimate that at least 
half of their revolutionary innovations are 
the results of customer ideas. 

All goods to be handled by the chain, are 
elaborately analyzed in the company’s own 
kitchens and consulting laboratories, and a 
testing committee of Steinberg tasters gets 
together “to compare dppetites. All food 
buyers are required to sample their purchases 
as well. Acceptance is measured strictly by 
sales’ performance, with a set formula deter- 
mining how many and which’ items are 
stocked. 

Company representatives are continually 
touring rural Quebec, looking for outstand- 
ing crops. They encourage farmers to special- 
ize in few products, concentrating all ‘their 
skill on raising qualitv. And the farmers 
happily agree. A Steinberg contract guaran- 
tees top market prices plus a premium, with 
the agreement’s length hinging only on a 
farmer’s ability to maintain quality - and 
guarantee freshness. 


The Five Brothers . 


Main spokes ihat turn the giant merchan- 
diser’s wheels are the five Steinberg brothers, 
who began in the grocery busines: on de- 
livery bicycles: 

—Sam, president an*. general manager, 
described by friends as a “short dynamo.” 
The second eldest brother} he is the main 
spark behind the operation; has an amazing 
faculty for grasping facts and quickly trim- 
ming down problem situations. ' 

—Nathan, 45, affable, analytical-minded 
vice-president, ouperations, who loves ‘to 
talk about selling groceries; is responsible 
for sales. 

—Max, deliberate, slow-speaking secre- 
tary-treasurer, has iong been a promoter 


of the shopping centre idea; is now in 


charge of acquiring real estate. 

—Jack the eldest brother, Short, dapper 
purchasing agent for the variety of equip- 
ment necessary to keep distribution in a 
smooth flow. 


—Morris, 39-year-old cautious youngster 
of the team, who is head grocery buyer. 
The store expansion program is on a mass 

production basis, with five units continually 
in process. As soon as the hoopla of one store 
opening dies down, a new site is chosen, while 
work on four other new units goes through 
various states of completion. 

The 25 new $350,000-$5£0,000 outlets com- 
prising the current expansion defy the term 
“supermarket,” descriptive of previous units. 

Floor space area of the larger units exceeds 
40,000 sq. ft., giving then an additional 3,000- 
8,000 sq. ft. of selling space over today’s 
outlets. Some -,000 items will be stocked, 
probably the largest variety of any Cenadian 
store. It’s expectea that weekly sales volume 
will top $80,000. 

The expansion is a concrete expression of 
Montreal’s retailing’ problems. Population 
growth plus increasing spending power has 
expressed itself in a remarkable car count 
increase making provision of a new kind of 
store, with rugby-field-size parking lots, a 
necessity. 

Of the 25 new units now plannea, all but 
five will be erected’ on Montreal Island, with 
one slated for Chicoutjmi and one at Shawini- 
gan. Five of the stores wil: form the nucleus 
of shopping centres now being developed in 
the Montreal area. 

Actually Steinberg’s foreshadowed the 
“all-under-on7-rocf” shopping tread by in- 
stalling units into basements of department 
stores. Henry Morgan & Co., in Montreal; 

(Continued on page 25) 


For the Steinbergs: New Supermarket Every 60 Days 


—Photo by Nakash 
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What are the problems involved for a large company 
° . 
‘using extensive office space and equipment when it has to | 


| move or expand and add to its existing quarters? Experience 


‘of Manufacturers Life Insurvnce Co. in Toronto in making 
such a move is typical of companies in its field and others 
employing large office staffs. Here’s how Manufacturers Life “wired music programs” to all 


OFFICE FURNITURE PRINTING 
OFFICE SUPPLIES 
planned and equipped an 1! 

re-equipped existing offices. 


Telephone’ EM. 6-2803 > when Manufacturers Life moved 
into its present headquarters on 


Sh 1925, od 
Npuilding which was:ahead of its 


Underwood Sundstrand } =: 
: | bility was a factor of the utmost 


Almost Everybody in Canada 


time in function. With 58,000 sq. 
ft. of office space over six floors, 
there was room for the expan- 
sion which could then be fore- 
seen. Further, it was situated in 
enough open space to provide for 
any addition that the future might 
demand. 

The demand arose even before 
the war. By the time the war was 
over space and facilities had be- 
come taxed to the point ‘where an 
addition had to be made. 

In 1*949, Marani and Morris, 
architects of Toronto and Wiggs, 
Walford, Frost and Lindsay of 
Montreal were commissioned to 
design an addition which would 
include the latest in air condition- 
ing and lighticg. 

The principle of clear open floor 
| space which was one of the main 
|advantage: of the old building 
was to be maintained with the 
addition, It was recommended 


ithat these floor areas be contin- | 


uous with the same levels of the 
old building. The design of the 
air conditioning was to be of a 
type that would permit air con- 
ditioning of the old building as 
well, placing all office space on 
equal standard, 

Today that ll-story addition 
taking in three times as much 
office area (170,000 sq. ft.) as the 
original building, is complete. 

With its completion, came a re- 
vamping of office furniture, 
business machine and mail deliv- 
|ery setup and installation of a 
|new sound end intercommunica- 
| tion system. Here are the details 

¢ | of what has been done in these 
| fields: 


Office Furniture 


| Steel desks and chairs have 
(been installed throughout the 
general offices. When making 
the selection it was kept in 
mind that good office furniture 
is just as important to the office 
worker as good tools and. ma- 
chines to the factory worker. 
Desk arrangements are set up 
: | to allow adequate working Giuen. 
= | Chairs, desks and filing cabinets, 
| are selected and arranged to con- 
|} tribute to maximum efficiency 
f}and thus eliminate fatigue and 
movements. Flexi- 


with your office worries tucked 
away for the night! 


When your figure-work is up-to-the-minute 
you'll have greater control of your business, 
more time for leisure. 


That means Sundstrand. 


With Sundstrand’s day-by-day accounting 
control, you can eliminate all month-end, peaks. 
When your work is in balance every day—it is 
automatically up to date at the month end— 
when it counts! 


your work. To see it in operation, simply call or 
write the Underwood Branch in your city... and 
ask for further details, without obligation. 


There’s a Sundstrand model designed for | 


fm | importance. By the use of level 
; | ceilings without beams and with 
|demountable metal partitions it 
Underwood Limited is possible to move an entire de- 
$38 ViCTOMA $1 = TORONTO % | partment over the week end with- 

r eee. | out interrupting its-work. / 
The metal desks are in general 
suplied in two sizes, 30 in. by 
50 in, and 30 in. by 60 in.. These 
sizes are based on careful engi- 


ACCOUNTING MACHINE DIVISION 


Clothes 


Wears 


\ THE 


~sand also uses sheets, draperies, towels and hundreds of other textile articles. 
That’s why Canada has its own textile industry, like every other major nation of the 
world... to meet these needs... dey in, day out, year after year, in peace or war. 

In normal times Canada supplies most of her own cotton textile needs. In wartime 
all of them. Foreign suppliers concentrate on serving Canadian customers only when 
their own markets are flooded and goods have to be unloaded at any cost. Low Canadian 


tariffs invite the dumping of such goods here. 


Canadian textile goods... match foreign materials in quality 

; ++. are competitively priced 

3. @re designed for Canadian needs 
and tastes 

>. provide in manufacturing 

ee thon eny sitio Cantdion industry 


For the best in cottons ask to see the Tex-made label 


-story addition, renovated and 
‘ 


neering experience and give as 
large a working area as the indi- 
vidual can use. Unifcrmity in 
size is important to allow flexible 
arrangement. 

Desks are of the newly- 
approved 29 in, height which 
has been shown by ‘engineering 
studies to be the most comfort- 
able height for the average seated 
employee, However, the legs are 
adjustable that they can be 
raised to 30% in. In general, the 
centre drawer has been eliminated 
to leave more knee space and 
freedom of movement. 
| The desks are streamlined in 
appearance with rounded corners 
and square edges so that they 
can be butted together if re- 
quired. All parts are thoroughly 
standardized. The drawers are 
interchangeable and may be 
arranged in the desk to best 
meet the requirements of the 
individual's particular work. 
The drawers have stops to pre- 
vent accidental withdrawal and 
close silently against rubber 
cushion bumpers. 

The construction and flexibility 
of the desks are so arranged that 
they can be stocked unassembled 
In this way a desk can be assem- | 
bled to suit an individual's re- 
quirements. For example, if some- 
one wished a single pedestal desk 
with the pedestal on the left 
rather than the right it can be 
assembled in this manner. 


$0 


This also applies on desks where 
the typewriter pedestal can be 
assembled on either side. 


Desks and tables have the new 
sight-saving light finish. This 
attractive light mist green finish | 
has a light reflecting factor of 
about 35%. The tops are likewise 
|finished in mist green linoleum 
with a high light-reflecting factor 
which counteracts the contrast 
between the white paper and the 
desk top material itself. 


The new lighter finishes on the 
desks, chairs and other items of 
equipment, in combination with 
the general color scheme and 
lighting give an unusual bright- 


| ness to the offices. 


| In selecting the chairs it was 
|kept in mind that a good sitting 
posture is the foundation of 
efficiency and essential to 
health, general appearance and 
well-being. The chairs’ are the 
same for both the stenographic 
{and clerical staff. Each chair has 
five adjustments which permits 
the worker to have the chair ad- 
justed to his requirements as to 
height and back. 


Tension of the back is controlled 
with an adjustable spring or it 
can be locked in a permanent 
position for use of stenographers. 
A soft spring in the front elimin- 
ates any pressure or binding 
under the thigh. 


is 


Business Machines 


Manufacturers Life first instal- 
led pynch card equipment to per- 
form statistical operations and 
record-keeping in 1921. New 
equipment has been carefully 
studied during the years with a 
view to its use in the company’s 
operations to increase efficiency 
and to control costs, 


At present, Manufacturers Life 
has over 60 pieces of the latest 
punch card and accounting ma- 
chines that perform a wide variety 
of statistical and accounting oper- 
ations. One of the main units is 
a 604 electronic computer which 
has greatly increased accuracy 
and speed of a great variety of} 
computations. 


With this equipment the com- 
pany will be able to handle the 
accounting and statistical opera- 
tions for an increksing volume of 
business in the future with little 
or no increase in personnel. 


The new mortgage accounting 
system illustrates the type of 
operations that can be performed 
by these machines. 


Cards are prepared for each 
mortgage showing the amount 
owing under the mortgage and the 
amount of the periodic payment. 
These cards are taken to the com- 
puter and the payment is divided 
into principle and interest. The 
balance of principle after pay- 
ment, is also calculated and 
punched on the card. Cards are 
sent to the collection offices and 
when the borrower's -heque is re- 
ceived, the cheque is deposited 
and part of the card returned to 


head office. 
From ta» returned portion, the | 


machines make the necessary ac- 
counting entries. Every six months 
the items that have been paid 
during the period are listed and 
a history prepared. There are 
two main, advantages of this 
punch-card mortgage accounting 
system, First, the division of each 
monthly payment as to principle 
a interest is made and checked 
y the machine and errors that 
previously occurred when this 
operation was done manually, | 


have been eliminated. i 
Records ‘that were formerly | 


posted by hand at head office and 
the collection offices have been 
discontinued and have been re- 
placed by the machine list that 


f is prepared every six months, The 


fs 


costs of servicing mortgages have 
been reduced accordingly. 


Sound System 


A new sound system provides a 
paging service and distributes 


areas of the building except the 
executive offices’. The control 
panel for this system is located 
adjacent to the telephone switch- 
board so that the paging services 
may be operated from that point. 

The system is selective in that 
one or more zones up to a total of 
24 may be paged simultaneously. 
The average is two zones per floor 
with the exception of the first 
floor, which is dividéd into four 
zones. Consequently, it is not 
necessary to page throughout the 
whole building when a person be- 
ing called is thought to be in one 
particular area. 

Specific zones can be paged as 
desired without interrupting the 
music being played throughout the 
rest of the building. An all-call 
switch can cut off the music or 
other programs in operation and 
allow paging over the entire sys- 
tem. 

Music “served” about 20 
minutes of each hour in the office 
areas and continuously for two 
hours in the cafeteria and dining 
rooms. 

Loud speakers are contained 
within the suspended ceiling areas 
and are mounted above the metal 
pan ceilings. They are enclosed in 
plywood boxes and lined with 
suitable sound absorbing material. 


is 


Mail Conveyor 


One of the many features in 
the new building designed to 
speed the flow of business is the 
vertical mail conveyor. This unit 
extends by wey of a vertical shaft 
from the mailing room in the 
basement to the ninth floor level. 
It provides receiving and sending 
service from any floor 
floor. 

Trays are despatched by set- 


to any 


When A Large Office Has To Expand 


How Manufacturers Life Solved Its Growth Problems 


ting the selector dial for the de- 
sired delivery floor and placing 
the tray on the despatching sta- 
tion. The first empty car passing 


the despatching station automati- . 


cally picks up the tray, carries it 


over the head sprocket and auto- | 


matically discharges it to the re- 
ceiving station at the designated 
floor on the downward travel of 
the car. Should the receiving 
station be filled, the tray will 
continue to travel on the vertical 
conveyor discharging a‘ the des- 
ignated floor as soon as space on 
the receiving station is available. 
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McMahon and Burns Limited 


625 W. Pender St. PA. 5448 Vancouv: 2. B 


Phone 42788, Edmonton 


10076 Jasper Ave 
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SAVING 
think of 


Stand 47, at the C.N.E. will show you how time, cost 
and labour is saved. Bradma is used by large and 
small organizations for a wide variety of repetitive 


jobs from payrolls to circulars. 


See how Bradma 


can help you in your office ,.. 


See our display at the 


1953 CN.E. 


BUSINESS EQUIPMENT BLDG. 


Booth 47 


ADDRESSING MACHINES 


and 


BUSINESS SYSTEMS 


Brodanes 


LIMITED 
TORONTO 
20 Temperance St. — EM. 6-6281 
MONTREAL 
1247 Greene Ave., Westmount — WI. 7701 


Get the best out of your mind. 
with this different dictating machine! 


Your success depends not just on what’s in your 
mind, but what you get out of your mind. How 


well you communicate! 


And that’s why the 


Dictaphone TIME-MASTER is the run-away 
favourite of busy people. . 
Just pick up the mike, talk, and you'll soon 


~ The new red plastic Dictabelt is transcribed, maile« 
filed, or thrown away. And it’s so inexpensive it 1s 


used only once. 


TFN ase) 


CORPORATION 


Greatest name in dictation 


find out how easy it is to get the best out of your 
mind. 

No higher than a king-size cigarette, and 
letterhead size in the area it covers, TIME- 
MASTER is so simple to operate it puts wings on 
your work 

Your voice comes through with F-M clarity on 
the new Dictabelt, exclusive with TIME- 
MASTER. Your secretary transcribes from 
Dictabelt with reproduction so clear that she'll 
think she’s listening to F-M radio! 

It’s an age of plastics and electronics, and 
Dictaphone Corporation has taken advantage of 
both to bring you the remarkable TIME- 
MASTER and the even more remarkable new 


Dictabelt. : 
To experience Dictaphone TIME-MASTER, 


and how it can help you in your business, awaits 
only the nod from you. 


Why wait longer? The coupon will 
deliver the promise promptly! 


DICTAPHONE CORPORATION, LIMITED 


Dept. FP-283 
629 Adelaide St. West, Toronto 2. Ont. 


| would like: (1) A free Dictabelt and folder. 
(DA free TYME-MASTER demonstration. 


a me re | 


City & Zone 
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CONSTRUCTION TRENDS By HARLEY POTTER 


Slice Death Rate In Half 
In 25 Years of Construction 


(The Financial Post, May 23) took be ; 
special note of cave-ins, and ee at ae . Fag panaremens oe 
tightened its recommended safety oe eee a <a aes a le Sa 
practices. ; 

It is hard to put the death rate 
in construction in definite figures. 
But one can measure its trend 
with rough accuracy, Monthly 
figures on employment in con- 
struction cover only employers 


: _ 
we 


| SCARBOROUGH 
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| ee quenches 


At Nill la ee eT 
—=<- = a 10,000,000 
gallon thirst 
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Just how far the construction 
industry has come in cleaning up 
its once dark safety record is 
shown by a Federal Department 
of Labor study of death on the 
job. 

It still reports an all-too-sad 
total: 245 killed or dead as result 
of construction accidents in 1952. 
Chances for mishaps bulk larger 
than in most other industries. with 15 employees or more. 

But the rate is way below what Here is a comparison between 
it used to be. In 1930, some 324/ the employment index (average 
men lost their lives. And that was | for the year) for those employers 
on a much smaller total employ- and a Financial Post index of 
ment. Men who are candidates | deaths in the construction indus- 
for construction accidents are now | try. The death index is figured 

| two and a half times as numerous | from total deaths reported by 
as in 1930. The percentage of| DBS statisticians, shown in the 
men employed who are killed is| first column. 

thus less than half what it was. 

Just plain horseplay has cost 
many a life on a scaffold: 

Falls from scaffolds and stag- 
ings are tied with auto and truck 
collisions as the biggest single | 
killers of construction men (27). | - 

Falls, as a broader class of 
accidents, are by far and away 
the most important general haz- | 
ard, Altogether, 79 men died by 
falling. ; 

Third biggest single cause of 
deaths is landslides and cave-ins. 
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IRAVELLERS 


Clarifier Unit in Filtration Plant 


SCARBOROUGH PUBLIC 
UTILITIES COMMISSION 


The Fownship of Scarborough, Ontario, attracted so many nev industries 
that the water supply of 4,000,000 gallons was found quite 
inadequate. In 1951 it was decided to expand the capacity fo 
14,000,000 gallons per day. 


Foundation was owarded the contract for the difficult engineering 
problem of building the reinforced concrete tunnel—450 ft. long— 
the vertical concrete shaft—170 ft. high, the Water Filtration Plant 
ond the Low Lift and High Lift Pumphouses. 


OBTAINABLE FROM ALL 
CANADIAN. PACIFIC AGENTS AND MOST BANKS 


Consulting Engineers: Proctor, Redfern and Laughlin 


Index of 
Construction Index of 
Employment Deaths 
100 1939 = 100 

188.0 
224.1 
243.6 


100 


No. of 

Deaths 1939 = 
87.5 
103.6 
110.5 


100 


142.2 
190.7 
138.1 
153.8 
161.2 
165.0 
177.6 
192.8 


95.5 
127.8 
127.8 
136.8. ; 
114.3 
120.3 
161.7 
184.2 


On December 1, 1952, the new plant was officially opened and now serves 
@ population of more than 135,000. 


1952 . 


If 1939 should be questioned as 


BRING YOUR OFFICE UP TO DATE 
WITH ONE OF THE LATEST STEEL OR 


WOODEN DESKS. 


Seventeen were buried alive and 
did not live to tell about it. This 


type of accident is one where re- | 


sponsibility rests with the em- 
ployer; the Construction Safety 
Association of Ontario recently 


a period for comparison, it had a 
lower number of deaths than the 
average for the five years right 
| before the war. Thus, comparison 
of deaths now with 1939 tends to 
| understate the improvement. 

| A number of factors help cut 
| the toll. Better measures on the 
job are one reason. Also, Work- 
men’s Compensation men claim, 
| better medical care of injured 
workers. And an important fact 
is shorter working hours. The 
individual has less statistical 
chance to get hurt, since he isn’t 
there as long. 

Hours are not enough shorter 
to account for the big longterm 
downtrend, however, The kind of 
construction being done makes a 
difference, and is something that 
changes between years. Last year, 
90 men died who were working 
on structures and buildings; 48, 
on highways and roads; 107, on 
other jobs. 
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CONSULT FOUNDATION FIRST! 


FOUNDATION 


COMPANIES 
Exgenceering — Construction 
HALIFAX * MONTREAL ¢ TORONTO « LONDON « SUDBURY 


CANADA 


OUR LARGE ASSORTMENT ASSURES 
YOU OF A DESK TO SUIT YOUR EVERY 
NEED. ’ 


| Giant Prefabber 
Looks at Canada 


British prefabricator of build- 
| ings, the Arcon Group, will con- 


FC-53-11R 


STAINTON « EVIS LIMITED 


STATIONERS — OFFICE FURNITURE 
110 ADELAIDE ST. W. TEL. EM 4-1491 


TORONTO 


FREE PARKING FOR CUSTOMERS 


if you manufacture and market 
shirts, then this ad is specifically 
for you. 

Does your product—on display 
in your dealers’ stores—still look 
its Sunday best after eager shop- 
pers have done their Saturday 
worst? Does it still look fresh. 
neat, appealing after being pulled, 
hauled, stretched and abraded ? 

It will—if it’s wrapped in 
Pliofilm. This tough transparent 


film is gleaming proof that shelf 
life can be beautiful. 


Pliofilm is strong, it doesn’t split 


ALEX F. THOMSON, istant to the Di- 
rector of Sales of Dow Brewery, who was 
feted last week, August’12, in the Com- 
pony's reception room, at a dinner mark- 
ing his retirement on pension following 
40 yeors of service. Mr. Wilfrid Gagnon, 
Chairman and President, presented Mr. 
Thomson with @ silver :trey in official 
recognition of four decades with the 
Brewery while officials of the company 
presented him with an oil painting. Mr. 
Thomson will proceed on six months 
leave of absence prior to his retirement | 
on March 1, 1954 * | 


duct a market survey of Canada 
this fall. The group, in which 
giant Imperial Chemical Indus- 
tries participates, has sold more 
than $12 millions of prefabricated 
buildings in 70 countries in the 
last three years. 

Three representatives, including 
the former development director 
of Imperial Chemical Industries, 
W. F. Luytens, will make a 6,000 
mile tour of Canada. Mr. Luytens 
is group chairman. 

Its buildings have been ,used 
for housing, hostel and barrack 


| accommodation; for industrial and 


How muuch can your package take? 


agricultural needs; for churches, 
schools and halls. Markets have 
ranged from Australia to South 
America to European defense pro- 
jects. A complete, 1,000-building 
town was exported to Africa. 

The buildings need not be ship- 
ped in their entirety. The steel 
frame is the essential structure 
and local cladding, such as tim- 
ber, could be used here. 

Imperial Chemica] Industries 
supplies nonferrous metal, paint 
and plastics; Stewarts & Lloyds 
Ltd., tubular steelwork; United 
Stee] Companies, structural steel- 
work and stainless steel alloys; 
Williams & Williams Ltd., metal 
windows, doors and patent glaz- 
ing; Austins of East Ham Ltd., 


FOR PRODUCTION CALCULATING AT LEAST COST... 


timber for floors, cladding and | 


doors. 
* . 


Three Firms Now 
Make New Brick 

Third brick company, to ‘fackle 
new, patented “SCR” ‘brick is 
Laprairie Co., at Montreal; La- 
prairie has made dies‘and is ready 
to produce. It has developed the 
first dry-pressed brick of the 
SCR design anywhere in North 
America and it is that kind they 
will make. 

SCR brick is a latger brick with 
which you can build a one-story 
wall with only one width of 
masonry, The SCR brick is 5% 
in. through, and no backup of 
masonry or other material is re- 


or rip, even under rough handling 
by self-service shoppers. Pliofilm 
preserves quality, protects. your 
product’s appearance and eye- 
appeal. Most important, Pliofilm 
practically eliminates unfair 
returns and counter soilage. 

From every angle, Pliofilm is 
the ideal wrap for textiles of any 
kind. Find out a// the advantages 
a Pliofilm package will give you. 
Just phone or write to Special 
Products Division, The Goodyear 
Tire & Rubber Company. of 
Canada, Limited, New Toronto, 
Ontario. 


Pliofilm: Reg. TM. The Goodyear Tire & Rubber Company of Caneda, Limited 


quired. 

As reported before in The Post, 
it is going great guns in-the U.S. 
Canadian and U.S, brick makers 
developed it through their indus- 
try research organization. 

SCR is a fighting product— 
aimed to take business from other 
Materials by cutting the cost of 
brick construction. Among rea- 
sons it has not been more widely 
adopted in Canada are ful] ofder 
books and current high cost of 
frame construction. 

Only a small section of Mont- 
real is zoned for one-story dwell- 
==. so Laprairie is not yet sure 
oi its market’s size. However, 
Central Mortgage & Housing ap- 
proves SCR construction, La- 
prairie is in the process of getting 
the'approval of Quebec municipal- 
ities. 

Two other Canadia.. firms now 
make SCR brick: L. E. Shaw & 
Co. Ltd. at its Chipman, N.B., 
plant; and Medicine Hat Brick & 
Tile at Medicine Hat, Alta. 

Laprairie makes one change in 
the ‘basic SCR brick design. It 
does away with the slot in one 
end of the brick. Idea in the U. S. 
is to slide metal windows into 
slots in ends of bricks at the edge 
of window openings. “Not prac- 
tical in our climate”. claims La- 
prairie. Like other -SCR brick, 
Laprairie’s is 11% in. ‘Tong, 2% in. 
deep. “ 
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~~ Burroughs Calculator 


with 


Each calculation appears here— 
is added to or subtracted from 
the amount in the MemoRegister 
at the touch of a key. 


- 


On the great bulk of calculating jobs, 
the Burroughs Calculator proves time 
after time to be the best buy. 


One big reason—this all-electric key-driven calcu- 

lator features two answer dials, including the Memo- 

Register that “remembers” results of individual calculations, 
gives the net answer automatically, in a single operation. 
Figure rehandling, recapping and pencil work are eliminated. 
Users report time savings as high as 40 per cent with the 
Burroughs Calculator. 

For a demonstration, call your nearest Burroughs branch office 
—listed in your telephone directory—or write Burroughs 
Adding Machine of Canada, Limited, Windsor, Ontario. 


? 


WHEREVER THERE'S BUSINESS THERE'S 


Burroughs ; 


Burroughs 


This is the MemoRegister 
that retains the sum or 
result of each step in the 
calculation; the net re- 
sult of the calculations 
appears automatically, 


= help you arrive at the right 

‘o your problems, a booklet, 
“Investigate Before You Calculate,” 
been prepared. Send for frée 

of this useful 16-page booklet 





RE-COOPER-ATE 


. Your Office 
WITH THIS NEW 


Rio-Prado Strikes Crude 
In Bow Island Gas Area 


the first six months of this year 
than in the corresponding 1952 
periods. 

A total of 213,948 ft. of hole was 


Frem Our Own Correspondent 
CALGARY—A wildcat well on 
a 38,270-acre block of petroleum 
lands in the Bow Island gas area 


Kennebec Knitting Mills Ltd., The plant’s total yarn potential | 


Pintendre, Que., will have its 
own yarn plant by Sept. 1 and 
in operation by Oct. 15. The 
$200,000 plant is being erected 
at St. Romuald, Levis County, 
Que. 

Gerard Bouchard heads Ken- 
nebec as president and general- 
manager. Other officers: Gerard 
Godbout, vice-president and dir- 
ector of sales; Paul 


has given an important medium 
gravity crude oi] strike for Rio- 
Prado Consolidated Oils in a) 
100% owned well. 

A 1%-hour test gave a re- 
covery of 2,080 ft. of gassy oil 
under open valve with a — 
pressure of 300-700 lb. recorded. 
Section tested was from 2,968 to | 


drilled in June bringing the six- 
month tally to 903,529 ft. In the 
same periods of 1952, the figures 
werc 125,757 and 523,966 ft. 

The. official government report 
stated that 91 oil wells were 
completed during June including 
24 new oil producers and nine 
wells not yet on production. There 


secretary-treasurer. 


The new brick and concrete | 


plant, covering 11,250 sq. ft. of 


Fortier, | 


will be about 7,500 lbs. of yarn 
a week. 


Kennebec’s Atlantic mill is be- | 
ing built by Garon & Frere, gen- | | 
| eral contractors, Lauzon, Que. || 
is |} 


| Supervising the construction 
| Andre Dutil, St. Romuald indus- 
trial engineer. 


FERMAC: PRINTERS 
FERMAC: PRINTERS 


MAC 
FERMAC- PRINTERS 
FERMAC- PRINTERS 


SERVICE 


floor space, will be known as the | 


Atlantic Division of Kennebec 
Knitting Mills Ltd, Its opera- 
tions will include carding and 
spinning yarns for Kennebec’s 
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OFFICE FURNITURE 


AND 
EQUIPMENT 
HIGHEST QUALITY CANADIAN MADE 
FOR " 
EXECUTIVE AND GENERAL OFFICES 


MITCHELL HOUGHTON LTD. 
76 RICHMOND ST. E., TORONTO 


MITCHELL HOUGHTON LTD. (Quebec) 
1012 MOUNTAIN ST., MONTREAL 


2,978 ft. in the hole. : were two gas wells and 29 wells 
Reporting on the new discovery | which had not been classified. 
well, Rio-Prado Burdette No.} Both the number of wells on 
13-22, located in L.S.D. 13, Section | production and the actual crude 
22-10-12w4, J. C. Martin Jr., man-| oi] production during June were 
aging director advises that the yp more than 70% over the same 


new medium gravity well has @| month of 1952. During June 396 | 


producing sand section of an in- | oj] ‘wells turned out 230,004 bbls. 
dicated 13-14 ft minimum. Coring| o¢ oj] bringing the six-month 


operations are continuing. 

Earlier this year the company 
was estimated to have oil re- 
serves of 4,425,000 bbls., of which 
Chauvin had accounted for ap- 
proximately 3,750,000 bbls. in the 
short space of 11 months. Since 
then there has been further 
success in the hed Coulee area 
and now in the Bow Island area 
where ftrther success could add 
substantially to oil reserves,once 
again. 


With lock for off 
Grewenn, Mo 1370PL, 37995 
Has concealed vault (only 
YOU\know the dial com- 
bination). Two ball-bear- 
ing letter files. A double 
index drawer for 3x5 or 
4x6 cards (3200 capacity), 
or for cancelled checks. 
Two adjustable storage 
compartments under lock 
and key. 32” high, 30%” 
wide, 17” deep. Olive 


pe 
ee 


ie “tasortes” Wie 587.5 
DWit® plenger-type beck 
jo. 1 ot 


The oil and natural gas indus- 


records in al] phases during June 
and the first six months of this 
year. 

More footage was drilled, more 
oil wells produced more oil, more 
gas was produced in June and 


New Bell Stock 
Rights Offer? 


MONTREAL (Staff) —A new 
issue of Bell Telephone Co. of 
Canada common stock, in the 
form.of an offering of rights to 
shareholders, appears likely soon. 

So far, the company has not 
made formal application to the 
Board of Transport Commission- 
ers for approval, but it’s thought 
here there will be an offering 
this fall. 

Additional funds are needed 
for Bell’s huge program of new 
construction, it’s understood, as 
expenditures on this are expécted 
to top 1952’s record $85 millions. 

Most recent public financing 
éonducted by Bell was a $40 mil- 
lion issue of first mortgage bonds, 
sold late last year. Last common 
share offering provided $49 mil- 
lions and was conducted in the 
spring of 1952, 

a March, shareholders ap- 

1 net | PFO an increase in authorized 
Lattit ut Comes Seed bedaenne _, | Stock capitalization to $500 ‘mil- 
Tilbury, rose 390% to $50,398 in the lions ($25 par) from the pre- 
year ended March 31, 1953, compared | vious $300 millions. It was in- 
with $10,284 in previous fiscal year. | dicated at that time that the next 

Earnings were equivalent to $1.33| stock offering might be even 
per preferred share and 53c per com~ | bigger than the record 1952 issue. 


mon share. Last’year, earnings were 
IAC Net Up 68% 


27c on preferred stock and there was 
For First Half ° 


a deficit of 15¢ per common share. 

MONTREAL (Staff)—Conspli- 
dated net profit of Industrial 
Acceptance Corp. for the six 
months ended June 30, 1953 total- 
ed $3,334,161, up a sharp 68% 
from $1,984,487 in the same period 
last year. ‘< 

Volume of business “again 
showed a satisfactory increase,” 
Chairman R. D, Bell and Presi- 
dent J. P. A, Smyth reported. 
Earned income climbed to $20,- 
543,226 ($12,765,243 last year). 
Expenses were also higher, with 
interest on current borrowings 
| | rising to $4,004,927 ($2,208,630), 
general and administrative ex- 
pensés increasing to $5,703,260 
($3,742,015) and debenture inter- 
est climbing to $471,822 ($237,778). 

Business acquired in the final 
half is not expected to reach 
first-half high levels. However, 
because of the company’s deferred 
income reserves, increased con- 
siderably during the first half, 
earnings for the full year are 
expected to be satisfactory, 


COMPANY 


REPORTS 
Manufacturing 


MAILMAN CORP. consolidated 
net profit for year ended April 30, 
was $306,486. In previous fiscal year, 
net loss was $378,604. 

Sales increased 36% over previous 
year, reports President A. L. Mail- 


SL Similar te above, but with 
howl lextre index drawer. (6400 


copecity) 37V2 x 3042 x 17” 


$92.95 


“Director File” 


mien 1 


Similer te obove, but with 
three letter-size drawers. 
372 x We x 17" 

/, With plvager-type lock 
No, 1473PL........... $84.75 


COOPER'S 


OFFICE FURNITURE 


399 Queen W. EM. 8-077! 


Chatco Steel Products’ 
Sales, Profits Higher 
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= 


So a 
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ELECTRO-VOX Intercom and paging 

systems with a background of 20/ man. 

pease ten on Se eee con made in January shoiw 
. just % pennies reciated replacement value o 

day, ELECTRO-VOX is the brand-new | fixed assets to be approximately $4 

whip which business needs to | millions greater than book value. 

bring up efficiency, wipe out waste of rc 

time, boost profits get maximum CONS. INCOME ACCOUNT 

results. No capital invested. 50% | Years Ended Apr. 30: 

saving on tax-deductible rental costs, 

no risks incurred and unlimited free | 

service. ELECTRO-VOX is sold and | Less: 

serviced by factory branches. Remem- te ose 

ber you are paying for an ELECTRO- | net prot ..... eshee 

VOX whether you have it or not. ref. 


-_ 
11,219,681 
1 319.615 
347,978 


I AME 2. canner neenereeeressesscccccce 


| Aboeess 
! cory 


SECTOR ROS SETTER OC Ce ee eee ewe 
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try in Saskatchewan reached new | 


total to 1,197,086 bbls.,.up 59% 
over 1952. 
+ _ . 

WINNIPEG—A court judgment 
| Aug. ll, likely to be carried to 
j}the Supreme Court of Canada, 
| has held the province of Manitoba 
| is not entitled to under-surface 
rights on what may be valuable 
}oil producing lands. It is the 
| second to hold that oil and min- 
eral rights bélong to the regis- 
tered owner of the land and not 
|}to the Crown in right of the 
| province. 
The recent judgment involves 
half section of land close to the 
| Virden oil field. If it holds it 
|affects provincial rights in 700 
parcels of land in various parts 
of the province. 

The issue hinges mainly on in- 
terpretation of statutory protec- 


| 


| 
a 


held they were not. 


A, F. CAMPO 


has been appointed executive 
vice-president, Canadian Fina 
Refineries Ltd. « 


tive measures which the province | 
thought were sufficient to safe-| 
guard its interests. The Court has 


Atlantic Work Socks, which will 
be knitted in the same building. 

Kennebec bought out Atlantic 
in 1950 from Ferguson Atlantic 
Underwear Ltd. at Moncton, N.B. 
Kennebec started in 1947 manu- 
facturing silk stockings, later 
moved into the general hosiery 
field. 


The firm announced that the 


work socks operation won't con- 
sume all its yarns, and the bal- 


' ance will go on sale in the trade. 


® The right time to buy growth stocks is when they can be 
bought on the basis of real going values — not glamorous 
projections away into the future! When you buy can be just 
as important as what you buy, and timing is mostly a matter 
of understanding basic values — we have the information to 


help you in this regard. 


‘MOSS, LAWSON & CO. 


MEMBERS: 
THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. e« 


TORONTO | 


e EMPIRE 4-928] | 


FRANK G. LAWSON ¢ WILLIAM |. KERR © DONALD M. M. ROSS 


DONALD G. 


LAT SON @ ROBERT B 


G. CLARKE 


py tHE FACKAGE 


Model for Model, feature for feature, GMC trucks give you 
more réal dollar value right from the word “Go!” On city 
delivery jobs, for example, they can’t be equalled for depends 
ability, stamina, attractive appearance and all ’round utility. 
And every single model, from the smart-looking sedan 
delivery to the biggest heavy-duty hauler, brings you overall 


economy you've never known before! 


For real value...get a real truck! 


Where the loads are heaviest and the going 
is roughest, GMC trucks can handle the 


. really rugged jobs with ease, and come 


back for more. GMC pays off in load« 
Carrying ability with deep cirannel section 
frame side rails, rugged front axles, plus 
a full range of rear axles and transmissions 
and heavy duty springs. This wide range 
lets you select exactly the GMC truck you 
want for your particular job. 


spy tHE MILE 


For faster acceleration and greater 
hill-climbing ability, GMC pays off 
in power with a choice of four famous 
high-compression engines ranging 
from 107 h.p. to 130 h.p. The Load- 
master, the Torquemaster and the 
Workmaster all bring you sparkling 
valve-in-head performance, full. 
pressure lubrication and scores of 
other features to provide the power 


you need with the economy you want. 


TRUCKS 


For real value—see your GMC dealer! 


A GENERAL MOTORS VALUES 


SEE YOUR LOCAL GMC DEALER 





CURTA D> fst igh Cpa 


CALCULATOR 


Multi- 


Sq. Roots, 
Cubes. 
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Australia is Growing too! | 


Migration and investment are contributing to Australia’s 
tapidly increasing importance in the world of trade. 


A. N. Z. Bank knows.Australia and New Zealand and 
the Bank’s broad: experience covers virtually every type 
of trade. For factual information address us direct or 
through your. banker, 


AUSTRALIA AND NEW ZEALAND 
BANK LIMITED 


are merged 


UNION BANK OF AUSTRALIA LTD, 
Established 1837 


in which 


BANK OF AUSTRALASIA 
Established 1835 


General Manager's Office: 394 Collins St., Melbourne, Australia. 
Principal Office in New Zealand: Lambton Quay, Wellington, New Zealand. 
London Office: 71 Cornhill, E.C,3...... 
Over 700 Branches and - Agencies throughout Australia and New Zealand, in Fijls 


and in Lb e 


1,000 board feet per hour 


International Diesel Chosen to Power Isolated Portable 


Temperatures as low as 40° below zero have not 


ONE VIEW OF THE MARKET 


Here Are Stocks Traded 
By Excelsior Life In 1952 


Canadian life insurance com- | from 3% to 3.3% of the total. 
panies have an investment of |Stocks were carried at $3,255,205 


$81.7 millions in Canadian |" the balance sheet at Dec, 31, 
stocks. As a service to its read- , Ws , 

; : During the year, in its holdings 
ers, The Financial Post presents | of Canadian stocks, Excelsior Life: 
here one ‘of a series reporting | —Added nine new common 
on individual companies’ hold-| stocks to its holdings. 
ings of: Canadiaw preferred and| ~—Eliminated four 
common stocks, as well asiand three commons from. 
|changes in these holdings last | | portfolio. 
| year. 


Shares Change 
Heldat Since 


Preferred Shares: 1952 


preferred and five common stocks. 
{Cable “B,” CPR, Consolidated 
‘AtlasSteelsNe 
Cameos stocks eliminated were 
| able 1952. period. | Gatineau Power 5%, Imperial To- 
same as for the first quarter. The | and the following commons: Alu- 
quarter (62.8% against 66.4%). |Loblaw Groceterias “A” 
to seasonal buying, company re- changes from the previous year- 
being installed. Production of 
Aceye Corp, 4' 500 
ae 4 
Cdn. Celanese $1.7 : 300 
profit figure is calculated after 


| Excelsior Life Insurance Co. in, —Reduced two preferred and 
, 1952 reduced its holdings of pre-|two common stocKholdings. 
ferred stocks from 2.5% to 2.1% The nine new common stocks 
of total invested assets, and in-| jadded to the Excelsior portfolio 
| creased its common stockholdings | in. 1952 were Canada Wire & 
| Paper, Dominion Stores, Ford of 
|Canada “A,” Hudson Bay Min- 
jing & Smelting, Noranda Mines, 
| Saskatoon Pipe Line and Traders 
66¢ in Ist Half |? crmncr 
leanedian Westinghouse, Lake 
First half net profit of Atlas|Shore Mines and MclIntyre Por- 
Steels Ltd., Welland, was $551, - | cupine. 
1592, a drop of 64.8% from the! Also eliminated were these pre- 
$1,566,106 earned in the compar-|ferreds: Dominion Malting 5% 
Earnings per share for the | acco a and Industrial Accept- 
six months amounted to 66c ($1.88 | ace 5%. 
he 1952 first half | Stockholdings increased during 
in the rst ). o% 
Sales velume for the second 1952 were Simpsons Ltd. 4% ’ 
quarter was approximately agp erererred, Canada Packers “A’ 
minium Ltd., Distillers Corp.- 
net a ne ee second quarter, Seagrams, Dominion Bank, Fal- 
aeeane me. ‘the year 260, was | conbridge Nickel and Price Bros. 
also down about the same amount, Holdings were reduced in Steel 
percentagewise, as in the first | ICo. of Canada °4%% ‘ preferred, 
As in the first quarter, the!commons: British-American Oil 
lower results were due mainly to| and Dome Mines. 
lower export sales. Export sales) Here are holdings of Canadian 
have not improved and dofmestic | preferred and common stocks at 
sales have declined slightly due|Dec. 31, 1952, together with 
ports. end: 
The new stainless steel strip 
and tube mill construction pro- | 
gram is nearing completion, with! iss 
some new units of machinery Alumina 4 ass 
nglo-Cdn el vue eee 500 
stainless steel cold rolled strip| g 7ar- eae 
and tubing is now scheduled for | 500 
the fourth quarter. | Brown Ge, tad bel. 
The half-year figures are sub- Cdn. Car & Wesy. 5% 500 
ject to audit. The $551,592 net! Gan’ Industries 7°; 260 
Dom. Fdries. & Stl. 442% 200 
deducting $468,000 depreciation Dom. fee Rate: 
and $518,589° income tax provi- | Fraser Cos, 4% 


Gatineau Bower. 5% 
Goodyear Tire & Ru. 4% 
Gordon MacKay 50c A .. 
| Hamilton Cotton 5% 

H, Smith,Paper Mills $2: 
Imp. Tobacco 6% .. 

Do. 4% ée 
Indust Acceptance 5% 
Internat, Metal Ind. 4'3° 
Internat, Milling 4*% 
Internat. Nickel 7% 
Loblaw A ... 

Moore Corp. 4° 
Northwestern Utilities 4° 
N. S. Light & Pwr S ° 
Saguenay Power 4% . 
wei W. & P. 7x A 


Westess ‘Gresers $1. 40 . 
Geo. Weston 4'2% ..... 
Winnipeg Electric 5% .«. 
Zeller’s 6% ..... ee 


Commen Stocks: 


Aluminium Ltd. 

Bank of Montreal 

Bank of Nova Scotia .... 
Bank of Toronto ........ 
Bell Telephone of Can, e 
Brazilian Traction .... 
British American Oil ... 
Can. Permanent Mtge. ... 
Can. Wire & Cable B..... 
Cdn. Bank of Commerce 
Cdn, Breweries 

Cdn. Pacific Riwy 

Cdn. Westinghouse ‘ 


Consol, Mining & Smeltg. 
Consolidated Paper 
Consumers’ Gas . 
Distillers Corp. -Seagram . ° 
me Mines 
Dominion Bank 
Dominion Glass 
Dominion Stores .... 
Falconbridge Nickel M. . 
Ford of Can. A .. 
Gatineau Power ... . 
Hollinger Consol. Gold . 
Hudson Bay Mng. & Sm. 
Imp. Bank of Can, ...... 
Imperial Oil ........ce0. 
Imperial Tobacco ....... 
International Nickel . 
Lake Shore Mines ....... 
Massey-Harris ........+- 
McIntyre Porcupine 
Minnesota & Ont. Paper . 
National Trust Co. 
Noranda Mines Ltd, «,... 
Powell River 
Price Bros. 
Royal Bank of Canada .. 
Saskatoon Pipe Line .... 
Stedman Bros, 
Toronto General Trusts , 
Traders Finance A 
H. Waiker-Good. & W 
*Adjusted for 2-for-1 stock split, 
#Adjusted for 5-for-1 stock split. 
éAdjusted for 10-for-1 stock split. 
24,000 shares ebtained through conver- 
sion; 1,000 subsequently sold. 


—1,000 
—1,000 


Excelsior Life’s invested assets 
at year-end consisted of 65.1% 
bonds, 20.55 mortgages, 5.9% 
policy. loans,. 5.4% stocks, 2.1% 
real estate and 0.9% other assets. 
Here is an analysis of invested 


preferreds | pg 
the | 


—Ifhcreased its holdings of two | 


and two} 


Dec. 31 Dec. 31 | 


j 


August 22, 1953 THE FINANCIAL POST 19 


VANCOUVER 


Make these 


GRINNELL 
warehouses... 


EDMONTON 


SHOPPING CENTERS. 


for all your 


PIPING NEEDS 


" 


GRINNELL provides the products, facilities, and’ 
the experience for a complete one-stop piping service. 


GRINNELL manufactures a broad line of piping product? 
and carries a complete stock of pipes, valves, fittings, 


heating and industrial supplies. IN EDMONTON, 


at 120th Street and 
114th Avenue 
Phone: 892741 


IN MONTREAL, 
ot 3980 Namur Streef 
Phone: Regent 3.5321 


{IN TORONTO, 
ot 2440 Dundas Street, West 
Phone: Lloydbrook 3171 


IN VANCOUVER, 
ot 1150 Raymur Avenue 
Phone: Hastings 7000 


Call on GriNNELL for all-your piping needs, 


valves ° Grinnell-Sounders diophragm valves e pipe 


Grinnell automatic fire protection systems 


pipe fittings * welding fittings °¢ 
prefabricated piping ‘ 


pipe hangers * 
hecting specialties ° water works supplies ° 


Learn How Your Order-billing System Rates 

Oo 
OO 
OJ 
Ue 


LIC) 
CIO 


Do you know.how many separate writings you require to get your 
orders shipped and billed? 


Have you investigated lately to see whether certain rewritings can be 
eliminated? 


Do you rewrite orders received from branches or salesmen? 
7 


Are shipping addresses retyped on your bills of lading? 


- 


Are these same addresses again rewritten on your tags and labels? 


Are your invoices written separately from your shipping orders? 


When a partial shipment is made do you write a new shipping order to 


Saw Mill in Ontario. 

192 miles from. service facilfties, the Chukuni 
Lumber Company: Limited needed je power 
for their 8-foot portable saw mill. They chose an 
International ube. 

Here's the Performance Story to Date— 

An average of 1,000 board feet 


pér hour per e 
hour day since the Saw Mill started in oe early fet: 


1952. No failures or of any kind 

The UD-16 powers: live log skids + ‘44° diameter 
head saw - iaudneee > bull edger, incl 
five 18” saws on cluster and four 16” saws on 


side + 11° diameter sawdust blower. 


affected the operation—inbuilt gasolene starting system 
makes starting easy. 

Being some 27 miles from Red Lake, Ontario, and 
192 miles from Kenora, Chukuni rate dependability as 
their biggest consideration. They have standardized on 
International Crawlers, Trucks and Stationary Power. 
The company reports “extremely well tatished.” You 
will, too. Call your International Industrial Distributor 
for POWER THAT PAYS! 


INTERNATIONAL NARVESTER COMPANY OF CANADA LIMITED 


HAMETON, ONTARIO 
3.288 


POWER THAT PAYS 


‘ 


CTC) 
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assets at the end of each of the 
last four years: 
Analysis of Invested Assets 

1952 1951 


cover items back-ordered? 


Do you write a new set of billing copies covering each back order 


Bonds: . 
Sov shipment? 


Government .. 


30.3 
Municipal 95 


25.3 


Total ....ssees 51 


Do you post each individual invoice ta your accounts receivable ledger? 
Mortgages: r 


HERE'S THE QUESTION THAT COUNTS 


Would you like us to send you fofders which illustrate how you can 
eliminate all retyping on original and back orders and eliminate posting 
to accounts receivable? 

if answer is “Yes’’ fill in and mail to: 


ITO OF CANADA, LTD., 
32 Mendota Road, Toronto 14, Ontario 
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Policy Loans ae 
Stocks: 
(a) Preferred . 
(bo) Common .. 


YES NO 


Eye 


ep 
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Total .....ssese 
Real Estate ...+« 
Other ... 
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Grand Total .. 


News Title. 
Firm 
Address 


ij 
Prov. 


County. 


DITTO. ONE-WRITING SYSTEMS 


City 
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PROFESSIONAL DIRECTORY 
. Chartered Accountants 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 
W. F. Gibson, C.A—Licefised Trustee 


Teronto Montreal 


‘EDWARDS, MORGAN & CO. 
Chartered Accountants 
Established 1889 


TORONTO 
Representatives of WINNIPEG CALGARY EDMONTON VANCOUVER 
LONDON, ENG. 


MONTREAL 
\ 


TIMMINS 


MeDonald., Currie & Co. 


Chartered Accountants 


QUEBEC OTTAWA TORONTO 
KIRKLAND LAKE VANCOUVER 
CHARLOTTETOWN EDMONTON 


NIGHTINGALE, HAYMAN & CO. 
Chartered Accountants 
HALIFAX, N.S. 
YARMOUTH, N.S. 


SAINT JOHN 
HAMILTON 


MONTREAL 
SHERBROOKE 


SYDNEY, N.S. 


Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS 
Toronto @ Montreal @ Hamilton @ London 
Winnipeg @ Regine @ Colgcry @ Voncovuver 


GEORGE A. TOUCHE & CO. 


CHARTERED ACCOUNTANTS 
MONTREAL — TORONTO -~ LONDON — WINNIPEG 
REGINA —"EDMONTON — CALGARY — CRANBROOK 

VANCOUVER — VICTORIA 


DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants CHATHAM 


©. J, DICK, C.A. LICENSED TRUSTEES 
C. 8. BOND, B.A., C.A. IN BANKRUPTCY 


W. =. HETHERINGTON, F.C.A, Cc. J. DIC 
W. R, O’LOANE, B.A., C.A. W. B&, O'LOANE 


COSSAR, HARPER & COMPANY 


Chartered Accountants 


350 BAY ST., TORONTO EM. 6-4764 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 
10 St. James St. West 
MONTREAL 


WILTON C. EDDIS & SONS 
Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA « MONTRE\L « BROCKVILLE « TURONTO « SUDBURY 
NORTH BAY e SAULT STE. MARIE 


WINSPEAR, HAMILTON, ANDERSON & Co. 


Chartered Accountants 


Vancouver 
Dawson Creek 


Edmonton 
Calgary 


READ, SON, WATSON & LEITH 


Robert Leith 
Chartered Accountants 
London Agent: Reads, Cooke & Watson, Leith House 47 Gresham St., Londen, E.C.2 
; Bank of Montreal Bidg., Water St. 
ST. JOHN’S, Newfoundland 
Cable Address: “Chartered” 


PETTIT, HILL and BERTRAM 


OSCAR HUDSON & COMPANY 

Chartered Accountants 
R. DOUGLAS HILL 
EMpire 3-2381 


B.C. BERTRAM 
TORONTO 


HOLLAND PETTIT, Jr. 
199 BAY ST. 


s 


BELANGER,. ST.-JACQUES, SIRO!S & CO. 


Chartered Accountants 


C. E. Belanger, C.A. 
P. St.-Jacques, C.A. 


SHERBROOKE, QUE. 


Yvon Sirois, C.A. 
Jules Sirois, C.A. 


DRUMMONDVILLE, QUE. 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 


William Dowle, C.A. 
A~bur B Francis. ©.A, 


28 James Street South — HAMILTON, Ont. 


PAYNE, PATTON & PUGSLEY 


Chartered Accountants 


Gordon 8. J. Payne, C.A. Donald tton, C.A. 
Philip T. R. Pugsley, C A. mor - 


507 UNIVERSITY TOWER 
MONTREAL 


PEAT, MARWICK, MITCHELL & CO. 
_ St. ae 


Winnipeg 
Prince George 


Seint John, N.8. 
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Selected Groivth Stocks — arerty review — By NESTOR 


The Financial Post’s exclu- , 


ve series of Selected Growth 
s was chosen by one of 
the continent’s most promin- 
ent and successful investment 
advisers. Basic information on 
all 26 companies was given 
Jan. 10-April 4. The reasons 
for choice shown below the 
accompanying charts were 
those given when stocks were 
chosen in January, 1953. Each 
will be reviewed quarterly. 
Publication, of this series in 
The Post does not constitute 
a recommendation to buy 
these stocks, 


Massey-Harris 


At recent $94 market price, 
Massey-Harris common trading 
58% above UV level, could climb 
100% before reaching OV level. 
Price range this year $10%-$75. 
Yield at $944 and based on 60c- 
| per-annum dividend rate 6.32%. 
Over-all sales this year running 
; below 1952 levels—as expected. 
Canadian business understood 
holding up well, but U.S. volume 
still down as in firstequarter, re- 
| flecting lower farm income and 
| drought conditions in main areas 
| where Massey sells. 

Production of French plant at 
Marquette running ahead of year 
ago, following introduction of new 
models. Small West German 
operations also believed satisfac- 
| tory. 
| Some improvement being shown 

in business by 
| subsidiary where business 
|been adversely affected 
| drought conditions. 
Sales from North American 
plants in overseas countries down, 
due mainly to exchange difficul- 
ties and import restrictions. 

Earnings expected to be below 
last year. 

Proposed merger with the 
Harry Ferguson farm implement 
group of companies would give 
Massey-Harris access to valuable 


had 
by 


MASSEY-HARRIS CO. LTD. 


| 
| 
| 


RANGE 


Price 


EARNINGS & 


3 PER SHARE 


~ Sw &£uw oun @ Ce 


o 


tion, along with this company’s 


the addition of new devices and improvement of old ones by its | 
active and able research staff, suggest continued leadership and | the selections by 


South African | sales growth for Massey-Harris. 


433% between 1937 and 1947, 1 


RANGE 


PRICE 


OrVIDENOS 


S$ PER SHARE 


|b 
1952]1959 
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WHY SELECTED: Trend toward increasing farm mechaniza- | pany’s common stock over a period 


world-wide dealer organization, 


Per-share earnings increased 
66% between 1947 and 1951. 


POWELL RIVER CO. LTD. 


Ferguson patents and inventions. | 


Price 1,805,055 Massey shares 
(7,695,800 outstanding now). 

Large Ferguson sales in U.S., 
U.K. and elsewhere should add 
| substantially to world-wide Mas- 
| sey implement volume ($249 mil- 
lions in °52). 

Stock jumped $1 a share Mon- 
| day on news of proposed deal. 


| Powell Mives 


Current chart shows Powell 


River, at $25 a share, selling 56% | 


above UV level, with further rise 
of 56% possible - before 
would hit OV level. Price range 
|in "53 $2534-$20. Yield on basis 
| of $1.15 per share paid in '52 
4.6%. If 65c-a-share payment for 
| first half equaled in second half, 
lyield at $25 would bé 5.2%. 

Stock has risen close to $4 a 
share in past three months, with 
main jump occurring following 
release of first-half earnings fig- 
ures showing improvement over 
"52 levels. 

Earnings per share increased to 
| $1.06 (87c in °52 first half) despite 
jarep in pulp and lumber sales. 

Record newsprint output, lower 
income tax rates and lower pre- 
mium on Canadian dollar contri- 
buted ‘* better showing. 

Pulp sales expected to réquire 
only 75% of capacity in second 
half, with prices still likely to be 
weak, 

Most of the drop in pulp sales 
and in prices last year occurred in 
second half, however, so com- 
parison of last six months’ pulp 


operations this year with compar- | 


able °52 period should be more 
favorable than °52-’53 first half 
comparison. Physical. volume of 


pulp sales down 5,000 tons* from | 


January-June year ago, but the 
15,800 tons sold were only 800 
tons short of °52 second half level. 


While newsprint output will be | 


up, price likely to stay at level 
set in mid-'52, so $10-a-ton ad- 
vantage over °52 first half won't 
be present for rest of year. 
Lumber market soft. Second 
half volume expected to approxi- 
mate first half (off 10% from year 
ago), with prices possibly lower. 
Working capital at satisfactory 
level, President Harold S. Foley 
reports. Bank loans of $3.5 mil- 
lions paid off since year end. 


Brae Breest Uranium Mines has 
entered into an agreement with 
Cosmos Explorations Ltd. to acquire 
the WR. group of 12 claims in the 


| Marian River Uranium area of the 


North ‘West Territories. New pro- 
perty is located on the “main” 
et a which 
are positioned properties of 
Fleetwood Yelfowknife, Starlight 
Mines and the Mosten Syndicate. 


Why take 


chances with 


stock | 


PRICE 


| 


$ PER SHARE 
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RANGE. 


PRICE 


S$ PER SWARE ‘ 


Z 


| 
1952]1954 
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. | Exploration 
WHY SELECTED: One of the few units in the industry able 


to report net profits through the depressed ’thirties, Powell River 


Co., a major west coast producer 


of newsprint and sulphite pulp, | 


has demonstrated the ability of its management and the efficiency 


of its operating methods and shou 


ld continue to share in the grow- 


ing demand for the products supplied by it. Per-share earnings in- 


creased 303% between 1937 and 1947, 54% between 1947 and 50% of expenditures to date, in- 
} cluding acquisition of petroleum 


1951. ; 
or A cre a a a a 


Manitoba Polio 


Frem Our Own Correspondent } 

WINNIPZG—Staffs of several 
insurance companies here are) 
working overtime to handle ap-| 
plications for polio insurance | 
which in the recent weeks have 
been coming in at 
than 1,000 per y. Sinde -Jast 
August it is. €sfimated °75,000 
polio policies have been written 
in Manitoba. i : 

The 1953 epidemic miay be the) 
most serious the province has | 
ever had. Up to Aug. 8, and not | 
counting the new. cases which 
occurred on that date, there have | 
been a total of 602 since first of 
the year. Except for one previot : | 
ear the percentage of cases of 
residual paralysis is so far high- 
,;est on record and the number of 
casts may be higher if the inci- 
| dence of the disease continues as} 
seriously for the néxt six weeks 
jas for the last four. 

Medical authorities have been 
hopeful the peak is reached but 
jup to Aug. 8 there has been no | 
sign of recession. 

Insurance Coverage | 


Insurance benefits for the most | 


part are uniform, obtainable in 


your valuables? 
Rent a safety 


. deposit box 
at... 


n BANKer TORONTO 


. Established 1856 


Insurance Rush 


most cases for a premium of $10 
for the average” family and $5 
for an individual member, The 
protection offered is $7,500 to pay 
costs of treatment for any one) 


| victim of the disease for a term} A ent 
rate of mote} of five years. Policies are issued | International Pete. Seaoil is -cur- | 


for a two-year terni: 

Some of the policies offered | 
give an additional $500 benefit | 
for hospital expensés and some | 
a $200 death benefit for funeral 
expenses in cases which prove 
fatal. There have been 11 deaths 
in Manitoba up to Aug. 8. 

The insurance companies are 
getting concerned about the risks 
involved which: with polio can’t 
be actuarily estimated as in case} 
of life expectancy. One group of} 


| companies which wrote polio in- | 


surance in the comparatively bad | 
epidemic of 1952 for a premium 
of $10 has raised its rate to $15. 
All the other companies are 
charging $10. 
Nurse Shortage 

One of the problems of the epi- | 
demic is shortage of nursing per- | 
sonnel. The Winnipeg city coun- 
cil has been asked to authorize) 
weekly bonuses from $6 to $12 a 
week for registered and practical | 
nurses attending polio patients in | 
King George municipal hospital. | 
The council will likely agree. | 

The bonus will also be paid to) 
military nursing personnel, or- 
derlies and other assistants which 
the forces are providing to help 
care for the patients. 


North Manitoba 


Moose on Increase | 
From Our Own Correspondent } 

WINNIPEG — Biologist Joseph 
Bryant of the Manitoba natural 
resources department reports the | 
moose population of northern 
Manitoba to be increasing. This} 
year, he says, there may be more} 
young moose than for many} 
years. 

One reason for the increase of | 
the moose population in the north | 
courttry, Mr. Bryant reports, is| 
effective government reduction of. 
wolves. 

é 
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GUNN, ROBERTS anv CO. 


Chartered Accountants 
HENRY N. JORDAN LANCELOT J, SMITH 


ALBERT C. JOHNSTON 
TORONTO 


How To Read 
the Charts . 


INDEX OF GROWTH: The rate 
at which the value of the equity be- 
hind the stock is doubling as deter- 
mined by the growth rate at which 
it entered the year. A figure of 5.6 | 
for the present year wou d indicate 
that at its current growth rate, the 
equity value is doubling every 5.6 
years. 

PRICE RANGE: The annual high, 
low and mean price. Monthly ranges 
for the current year. ; 

UNDERVALUATION AND 
OVERVALUATION ‘PRICE LEV- 
ELS: Shown by the narrow horizon- 
tal lines above and below the stock's | 
price range indicating price at 
which the particular stock is ad-| 
judged as underestimating or over- 
estimating its future rate of growth. 
A stock showing a fast-growth rate 
will sometimes anticipate growth by 


GUY W.. SMITH 


36 Toronfo St. 


B. C. TANNER. .& CO. 
Chartered Accountants 


LaFleche Bldg. Edmonton, Alberta 


* 
Karlored Aacountania ; 
PEACE RIVER 
PRINCE GEORGE 


EDMONTON 
GRANDE PRAIRIE 


Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 


P. S. ROSS & SONS 


Chartered Accountants 
TORONTO a 


a SAINT JOHN, N.B. 
Established 1858 


Barrow, Nicoll ¢ MacIntosh 


CHARTERED ACCOUNTANTS 
Haljas Sydaey Aone 


two or three years. In this case, it 
may not be so attractive a purchase 
relatively as some other fast-grow- 
ing stock that is not anticipating its 
growth heyond the immediate pres- | 
ent. Other factors, such as rate 
growth and investment quality, will | 
also enter ae ies, § somaerye an | _ 
investor will want to make. | 
Without these UV and OV levels, GEO. A. WELCH & COMPANY 
a current quotation of, say, 55 or 75 | 
would carry no significance regard- 
ing long-range value. The /OV 
levels also permit judgment. as_be- | 
tween one stock and another. They 
are not designated points of pur- 
chase or sale, nor do they attempt | 
to show what will be a stock’s bot- 
tom or top figure in any given year. | 
RATE OF GROWTH: The rate, as 
based on Nestor’s tests, at which 
the company is showing underlying, 
or long-term, growth. This will de- 
| termine the price trend of the com- MONTREAL e OTTAWA 
|of years and, in most instances, the VANCOUVER 


trend of dividend payments. 


Background ana ea behind | 

estor were dis- 
|cussed in a special article in The 
| Financial Post, Jan. 10. A_ limited 


| number of reprints are available on 


request. + 


U.K. Firm Buys 


‘Window Business 


Another U. K. firm, | Crittall 
Manufacturing Co. Ltd., London, 
has followed selling in Canada 
| with production in Canada with 
purchase of a Toronto firm, Cana- 
| dian Metal Window & Steel Prod- | 
|ucts Ltd. 
| The newly-formed~ Canadian 
company will be known as Cana- 
dian Crittall Metal Window Ltd., 
|Toronto Industrial Commission 
| announces. The old company here 
has been operating for 34 years 
and occupies a plant with 35,000 
|sq. ft. -floor area and 60 em-| 
ployees. The parent company has 
|manufactured in England for 
more than 50 years and has ex- 
ported aluminum and metal win- 
| dows: here for some time. Presi- 
ident of the new Canadian com- 
pany is J. W. Gooch. 


MCDONALD, NICHOLSON & CO 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 


TORONTO 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 


KENT BUILDING, 
10 St. James St. East 
MONTREAL, Tel. MA, 7085 


SHERBROOKE 
THREE RIVERS 


SHARP, WOODLEY & CO. 


Chartered Accountants 


313 CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN, 


‘Inter. Pete, Seaoil 
In Peru Venture | 


Internatiénal Petroleum Co, | 


| 


PricE WATERHOUSE & Co. 


'and Seaoil Lid., a Ventures-Fro- 
bisher subsidiary, have entered 
into an agreement for joint devel- 
opment of some 511,000 acres of 


Chartered Accountants 


MONTREAL OTTAWA TORONTO HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON 


concession recently obtained by VANCOUVER VICTORIA 
Seaoil in the Sechura desert area 
of Peru. 

and development 
will be directed by International 
Petroleum, which will ‘Share| 
equally with Seaoi] in acquisition 
and operating expenses and any | 
production obtained therefrom: 
|In addition, International Petrol- 
eum has reimbursed Seaoil for 


INVEST FOR PROFIT 


Don't be caught napping. The Post 
provides the most complete news 
service cvailable on investments. You 
get facts, graphs, informed market com- 
ment,. penetrating andlyses oj profit 
opportunities. Get these each week in 


THE FINANCIAL POST 


By mail only $6 a year 


ARTHUR S$. FITZGERALD 
AND COMPANY 


Chartered Accountants 
WINDSOR, ONTARIO 


rights. : 

Prelifiinary seismic surveys 
have been launched, and it is! 
planned to start exploratory drill- | 
ing during the first six months of 
1954. 

Seaoil Ltd. also holds 500,000 | 
acres in the Pisco-Nazca_ basin | 
along the coastal region, south of 
Lima. This acreage is not con-| 
nected with the agreement with | 


MILLAR MACDONALD & CO. 


Chartered Accountants 


TORONTO WINNIPEG 


rently conducting a geological | 
survey of the ground to be fol-| 
lowed by an aeromagnetic survey. 


WANT TO KEEP ABREAST 
OF TRADE? 


The Financial Post reports trends and devel- 
opments in domestic and foréign trade and the 
Ottawa machinery back of them. Concise, 
authoritative, specific. Read The Post regularly 
for red and green lights. 


BY MAIL ONLY $6 A YEAR 


INTERNATIONAL BANK FOR 
RECONSTRUCTION & DEVELOP- 
MENT net income of $18,485,411 for 
year ended June 30, 1953, was 16.5% 
higher than previous fiscal year’s 
het income of $15,872,883. This in- | 
come was placed in supplemental 
reserve against losses on loans and 
guarantees, which amounts to $76,- 
513,511. 

Gross income, exclusive of loan 
commissions, was $43,839,207 ($35,- 
188,744 in previous year). Expenses 
totaled $24,353,796 ($19,315,861) and | 
included interest on bonds of $16,- | 
208,117 ($11,793,631). Loan commis- | 
sions amounted to $9,551,822 ($7,558,- | 

| 


| 906), and brought special reserve to 


$37,236,477 ($27,684,654). 

The bank made 10 loans totaling | 
$178,633,464 during fiscal year, | 
bringing total loan commitments at 
June 30 to $1,590,766,464. Disburse- 
ments during the year were $226,- 
756,982 ($184°777,004) while cumu- 
lative disbursements to June 30, 
1953, amounted to $1,103,261,115. 

All repayments of principal due 
during the year were received, and 
some borrowers made venettte in 
advance. A total of $2,328,028 was 
received, and borrowers also repaid 
$17,837,948 on loans sold by the bank 
to investors, 

Bonds of the bank sold to in- 
vestors during the year totaled $71.6 
millions. An issue of $60 millions 
was sold in U. S., and another issue 
of approximately $11.6 millions was 
sold in Switzerland. The bank also 
sold $13,637,966 of securities from 
its loan portfolio, including $5,333,- 
821 without its guarantee. This in- 
creased the cumulative total of these 
sales at June 30 to $70,014,654, of 
which $20,211,508 were sold without 


many, Japan and Jordan be- 
came members during the year. At 
fiscal year-end, 54 countries were 
members of the bank, and sub- 
scribed capital amounted to $9,036,- 
500,000. 


A MOMENTUM IS WHAT 
YOU GIVE A PERSON WHO'S LEAVING 


snore Published for your emusement by 
MacMILLAN & BLOEDEK LTD. 

had 149,813 Class A shares and 

5,135,725 Class B shares outstanding 

at the end_of July. 
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© Consulting Management Engineers 


STEVENSON & KELLOGG LTD. 
Consulting Management Engineers 
d MONTREAL 


TORONTO 4123 Sherbrooke St. West 
Canada Permanent Bidg. Westmount, Mentroal 6, P.Q. 


VANCOUVER 
Royal Bank Bidg. 


» J. EDGAR DION 
Consulting Management Engineers 


MONTREAL 


GLENVIEW 1428 


443 SHERHROOKE ST. W. 


@ Oil and Geophysical Consulting Engineers 


TRAFFORD & ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 
Wales Hote! Building — 10th Floor, Calgary, Alberta 
Phones 61212-61224-63132 


R. POT F. KLAUI 


£. TRAFFORD 


© Corporation Secretarial Services 


ROBERT BROWN 


CORPORATION SECRETARY — MINING AND Oil COMPANIES 


SUITE 402 CONCOURSE BLDG., 100 ADELAIDE ST. WEST 
TORONTO, ONT., EM. 4-9942 


@ Management Consultants 


URWICK ORR & PARTNERS LTD. 


Consulting Specialists in Organization & Management 


1176 SHERBROOKE ST. W. 


ROYAL BANK BUILDING 
MONTREAL BE. 4854 


TORONTO EM, 3-9033 


J. D. WOODS & GORDON 
LIMITED 


MANAGEMENT CONSULTANTS 


Aldred Bidg., 507 Place d'Armes 
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MONTREAL, QUE. 


TORONTO, ONT. 


e@ Consulting Engineers 


SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 


4 Wellington Street East 
TORONTO, CANADA 


Queen Anne's Lodge 
LONDON, ENGLAND 


WIGGS WALFORD FROST &. LINDSA¥ 


CONSULTING ENGINEERS 


Industrial Surveys, Reports and Appraisals; Civil, Electrical and Mechanical 
Engineering, Designs, Specifications and Supervision. 


4350 Sherbrooke St. West, 1168 Bay Street, 


estm Toronto 5, Ontario. 
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Cc. D. SCHULTZ & COMPANY 
LIMITED 
Foresters and Engineers 
SURVEYS -—- DESIGNS ae eae 


MANAGEM 
VANCOUVER, CANADA . SEATTLE, WASH., U.S.A. 


P. G. GAUTHIER 


Consulting Engineet & 
Quebec Land Surveyor 


Town Plonning — Industria! Site 
Development—Pionning and Supervision 
of Engineering Construction 


JOHN H. ROSS 
Consulting Engineer 


Mechonice! end electrico! equipment 
of byildings and industrie! plonts. 


Reports, Designs, Supervision 
1251 Yonge Street, Toronto 5 
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|WATCH YOUR STEP! 


Points To Watch In Fire Insurance 
Some Of The Ways You Can Put Yourself In The Wrong 


Read your policy, don’t hide your 
mine stocks in a loving cup, don’t 
| manufacture fireworks in your base- 
‘ment and always be honest—and you 
‘and your insurance company will get 


‘along just fine. 


What to do until the adjuster arrives! 
‘Here's some straight fire insurance 
advice from Post writer Don Maclean, in 
the fifth article of a series on financial 
problems in everyday living. 


By DONALD G. MACLEAN 

Mrs. McM was a jolly old widow who didn’t 
| believe in banks. Each month she tucked her 
| pension savings into a quaint china+ cookie 
| Jar, and soon there was $2,000 hidden away 
|on the cupboard shelf. 
| One winter morning Mrs. McM spilled 
grease on her stove. Within a few minutes 
the heat drove her from the kitchen, and 
flames gobbled up a whole wall—the cup- 
board wall—before the firemen came. 

Widow McM tearfully showed her fire 
insurance adjusters the charred paper in the 

| jar and demanded payment. It was her per- 
sonal property, wasn’t it? 

Not a chance, widow. Unless they're 
specifically covered in your policy, standard 
fire insurance won’t cover money, account 

| books, securities or mortgage deeds. The 
companies simply couldn’t check the actual 
loss. 

Mrs. McM learned the hard way that a fire 
insurance policy is a contract that works two 
ways. The contract binds the insured as 
much as it binds the company. 

The experts repeat an old word of advice: 
| before taking anything for granted, read and 
reread the details of your fire insurance 
policy. 

A householder went on an _ extended 
holiday. He’d been gone almost two months 


when a fire destroyed the property. The in-’ 


surance company wouldn't pay up, claiming 
the owner had broken the contract by not 
| notifying them of his absence. The court 
agreed. 
The conditions in the policy plainly stated 
| that the insured must notify the company if 
| he planned to be away for more than 30 days. 
The gallivanting owaer forfeited his right to 
indemnity, 

| An empty dwelling is looked on as a bad 
fire risk because of nosy hoboes, especially 
in rural areas. Moréover, if a fire starts due 
to some controllable cause, the chances of it 
being discovered are poor. 

A fire policy is a contract of indemnity to 
} reimburse you for loss sustained. 

Sure, the contract binds the company to 
| pay the loss, but it also binds you to do cer- 
tain things—and giving notice of non-occu- 
pancy is one. It’s part of your obligation. 

| It's one of the statutory conditions in the 
| policy—the little paragraphs in small type. 

That mass of tiny grey print tells you what 
you must and mustn’t do to keep your insur- 
| ance valid. You'd better sit down and read 
| them now—tonight. 


YOU 


INCOME TAX 


ASKED US 


country, but there has been some | 
improvement lately. } 


Who knows, you may unwittingly be 
violating the contract and voiding your 
policy. 

Here are a few other things the statutory 
conditions require: 

If you’re going to make any alterations or 
repairs to your dwellings which will take 
more than 15 days, ask your insurance com- 
pany for permission. All repairs increase the 
fire hazard because workmen may be 
smoking, using blow torches or cooking their 
lunch on your hardwood floor. 

The companies, in calculating your pre- 
mium, figure 15 days is a reasonable time for 
repairs to any house in any one year. If it 
takes longer, the company is entitled to know 
about the increased hazard. 

If you generate illuminating gas in your 
building-or store more than five gallons of 
coal oil and the like for heating, cooking or 
lighting, or over 4 quart of gasoline, don’t 
forget your insurance company. They'll have 
to authorize it. 

Remember, too, our fire insurance policy 
doesn't cover electrical appliances damaged 
by lightning or other electrical currents. 
These must be covered by a supplemental 
contract, 

You can insure your automobile under an 
automobjle fire insurance policy, but it isn’t 
covered in your regular fire policy. 

If you make any changes in your property 
likely to effect the fire risk, be sure to noiify 
your company. For example, if you start 
manufacturing in your basement, or if you 
store large stocks of merchandise, that 
would alter the risk. So would certain types 
of heating apparatus, or an addition to the 
house itself. 

Often home owners are pleasantly sur- 
prised to learn their policy gives them more 
protection than they had expected. But don’t 
forget that no property owner can hope to 
make a profit out of his fire insurance policy. 


“But, madam, it was right 
there in your policy.” 


e It appears that over-all business 


Group Insurance 
I am employed by a large cor- 
a group 
life insurance plan for its em- 
ployees. According to the plan, 
the company pays part of the 
premium and I, as an employee, 
pay part, the amount being de- 
ducted from my salary. May I 
deduct my e@ontribution from 
| my income for income tax pur- | ©" " 
poses? stuffs. 


| 
| 


of the company will be down 
somewhat this year and earnings 
| also, Nevertheless, it should sfill | ; 
| be a relatively good year, } 
The longterm outlook appears 
| favorable, the company feels, in 
view of the continuing trend to- 
ward mechanization of 
operations all over the world, and 
the increasing demand for food- 


farm 


The proposed merger with the 
No. The amount deducted from! Harry Ferguson implement group 


Loss will be adjusted according to the 
actual cash value at the time of the loss, less 
depreciation, 

The total payment will, of course, be lim-| 
ited by the face value stated in the contract. | 
Most fire policies are written for a three-year 
term, the premium on this basis being two 
and one half times the regular ‘annual pre- 
mium, So you save about 17%. 

Remember, although your policy may be 
written for three years it should be reviewed | 
at least once a year because of changes in| 
the value of your property. 

If your home is damaged or destroyed by 
fire, you may never see any money at all. 
Your insurance company may repair, rebuild 
or replace the property if it notifies you of its 
intention within 15 days after you've fur- 
nished proof of loss. 

Never forget that if you buy property al- 
ready insured make sure the insurance is 
transferred to your name. Otherwise you 
may not be able to collect a cent. 


(The latter doesn’t apply where change ofj 
ownership is due to process of law as under | 
the bankruptcy act or due to death). | 


You can terminate your insurance by giv- 
ing the company written notice and surrend- 
ering the policy. The company will refund 
the excess premium paid, but the policy does 
provide a minimums “short-rate” proportion 
of the premium that isn’t refundable in such 
a cancelation. 


The company can terminate the policy by 
giving 15 days notice by registered mail or 
five days notice personally delivered. If 
you've paid cash, the company will refund 
the difference between the premium you’ve 
paid and the premium you would have been 
charged for the period the policy was actual- 
ly in effect. 

If you have a fire loss notify your company 
or your agent at once—even in the middle 
of the night. 

It will probably save the company money 
and inconvenience later or if they can ap* 
praise the damage early. In large fires, the 
company likes to have an adjuster on the 
scene while the fire is still burning. 


It’s unnecessary to employ your own ad- 
juster to look after your claims. Some com- 
panies employ independent adjusters, some 
have their own, But where there has been 
no fraud or misrepresentation on your part, 
you can expect more than fair handling of 
your claims. 


You can help a lot if you keep an inven- 
toy of all goods insured, especially personal 
effects, house furniture and furnishings. Jot 
down their values too. 


Most important of all, don’t try to defraud 
the company. They'll fix you with a frosty 
glare indeed if your salary is $3,000 a year 
and you claim $1,500 for your wife's fur coat. 


And don’t try to make the company pay for 
your sentiment. The sword great granddad 
won at Waterloo may be priceless to you, but 
the adjusters simply can’t set a replacement) 
value on it. It’s a help, though, to have it | 
listed with everything else. : | 
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MARKET COMMENT 


The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 
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“Labor Roundup" — another Post exclusive — reports on the 
practical side of industrial relations week by week. Keep 
yourself in touch with the trend of union activity. 
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MODERN BUSINESS FINDS NEED FOR THIS 


ON-THE-JOB REFRESHMENT SERVICE 


Special Surveys — Civil Engineering 
2160 Seigrove Ave., Mentrec! 28. 
Tel, EL. 3011 


|your salary each month is part 
| of your income, even though you 
never see it, and is taxable ac- 
cordingly. 


PRincess 2508 


would give new company Fergu- 
son patents plus its manufactur- 
ing and sales organization doing 
substantial business in U. K., U.S. 
and elsewhere. 
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INVESTMENTS 


| Massey-Harris 

Would you please give me in- 
formation on Massey-Harris 

| Co. I have held shares for some 


MONTREALS 
PERFECT 


The Amesbrooke, Mont- 
real’s distinguished new 
apartment building, has its 
heels on the ground when 

it comes to downright com- 
fort and convenience at 

and its 


years. What is the outlook? 


Total North American sales of , 
this company were up 13.9% in 
the year ended October 31, 1952, 
amounting to $224.8 millions of | 
which defense production ac- 
|counted for $44.1 millions, and 
implement sales for the balance. 
In Canada, sales reached a record 
high but in the United States, im- 
plement sales were down, reflect- 
ing a decrease in demand due to 
| declining prices for farm products 
and the effects of the steel strike 
on production. 
World wide sales, including de- 
| fense work, reached a new record 
of $293 millions, up 16.34% from 
; 1951. 
Net profit was down, however, 
| totaling $10.9 millions against 
$13.1 millions for 1951, or $1.41 
| ($1.70) per common share. So far 
| this year, Canadian sales have 
been running at a rate even high- 
er than in record 1952, but sales 
|are down in the United States. 
The drop in U. S. business is due 
to drought conditions which have 
'existed in the areas in which 
| Massey-Harris does its main busi- 
| ness—Texas, Oklahoma and Kan- 
| sas. Also, farm income is down 
| with the decline in prices of farm 
| products in that country. 
| Sales from the company’s North 
American plants to overseas mar- 
kets are also lower this year due 
to exchange difficulties and im- 
port restrictions imposed by 
many dollar-short countries. 
Operations at the company’s 
French plant are at a high level 
this year and its two small Ger- 
}man plants are operating at a 
| satisfactory level. Sales of its 
South African manufacturing 
subsidiary were lower due to 
poor crop -conditions in that 


¥ 


reasonable rentals... 
head in the skies for your 
enjoyment of unrestricted 
light, fresh air and panor- 
amic view. The location is 
perfect—midtown, close to 
financial and business 
centres and transportation 
terminals. The rooftop, 
television-equipped Observa- 
tion Lounge isa sample of 
the club-like convenience 
at your disposal. Bachelor, 
1-Bedroom and 2-Bedroom 
suites are still available. Also 
furnished suites—perfect for 
out-of-towners on extended 
tours of duty. For brochure, 
write to The Amesbrooke, 
1650 Dorchester Street West, 
Montreal, or telephone 
GLenview 2576. 


Business and industry have conclusive proof that 
occasional refreshment close at hand during the work- 
ing day helps to maintain employee efficiency, morale 
and goodwill. That is why employers all over Canada 
are putting Coca-Cola on the job. For Coke is such an 
overwhelming favourite that employees are glad to 


pay for it. é 


Consider these facts: The vENDO automatic coin 
cooler is the ideal equipment for office, factory and 
institution. Either size—the venpo 83 (shown here) 
or the venpo 39—takes up very little space . . . costs 
next to nothing to operate . . . quickly pays for, itself 
out of profits. It is fully automatic—employees serve 
themselves, the cooler collects thé money. 


Refreshed Employees Work Better 


MAIL THIS COUPON Now!: 


SEN Ges OT oe Oe Se ee Se ee eR eg 
COCA-COLA LTD. 


Department B-13 
90 Broadview Ave., Toronto, Ont, 


We would like to get complete information on how 
the coin cooler for Coca-Cola can provide a worth- 
while service in our establishment. 


Firm Name, 5 ooo 6em om smc cen sancmdeenetete 
My Name. ieee ecm memememomes 


BBG 5 0.00 tm c en 6 ito teas tes ctncmmieiouinbe 


Cty... FS oe pees f 
ee ee ee ee ee ee ey oe ee 


ee 
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Covernment Bonds Weekly Range —Toronto Stocks 


(Suppiied by investment pear Agee. of Canada) 
7" % Due” Bid Ask\_ ue Bid Ask 


Prov, Govt, Bonds Picoesaes 
41) Albert: | 23 Nov. 1965/69. 83) 
"a Mar, 1970 ... 0691 92). 4 June 1962 .. 21002 


on | mettton Columbia: | 44 dan. 1962 .. #1042 


| 23 July 1967/76. 812 
sil 4 en, 1960 . #1064 109) 3 Nov, 1963/65. 89) 
} - 199 May 
3 Bec. ise 08 


7) 5 1958 ... 106) 
= $3 Ont. odes Commission: 

Sept, 1950 .. 9107 
B. or Power Comm.: 


1967 . #1002 
1967 ... 


oa! ; Nov. 
[ae Island: 
09% Manitoba: 3 ‘Se oe. "28 
8 | ‘ Dec, 1957 .. $1001 1021 Quebec: 
1989 ;. #107 1 1954/39. 
1064) 3 


Dec. Mar. 
a és July 1938 ::. yo = 1982/35. 
8 Mar. 1955 sins att) ines... B78 80d ‘ Aug oe 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


As 
Yes > 


et 18, 1988 
Bié 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 


Canadian markets at midweek | market. They seem to be holding 
were marking time following an the sidelines with an occasional 
extended period of slow gains. | trend towards backing the con- 
The index of pulp and paper | tinuance of Canada’s boom. 
stocks on the Montreal Stock! The same problem does not 
Exchange established a level not | confront the investment for in- 
reached since last September. | come. Good stocks yielding 5% 
duis 100i} In crmom, A issues, fee are|are selling less than 10 times 

;% 102 | some signs, of a revival of specu-| earnings and less than their book | 
Se ant weal aN epi. 1962/64. ‘901 ‘914 | lative interest in the New Bruns-| value. If he holds for a lower 
4 Jan. 1%2.. 0103 1051) 4) Apr. 1961 .. 104) Quence Hydre Commission: | Wick camp, whose stocks have price, the investor may lose on 
Om Sains Sean | 3 suns joes vs ou ; Ln a 854 7 been overshadowed recently by | dividends as much as he saves by 
3 Jan. 1959... 95) i) 4} Sept. 1965 |... 911 Seskatehewan: ' prospects in the Blind River, Ont., | buying at a lower figure after a 

$i Suv ist 1 0st lost| Nowe Seotta: $ Aug. 1988 oo Sa a ____ | long delay. 
8 Feb. 1954 ... 1008 1014, 4 Nov. 1980 .. eto2 . 1980: Canadian traders are disap-| ‘he farmer will have almost as 
i jue 1998 + ones 104 . Mar. 1080 #1054 os 1959 .. 109 pointed at the absence of a re-| big a crop as last year. He will 

‘ /6. 3 . 1963... 89% : 
% Sept. 1909... 874 883' 3 June 1956/58. 95 46 34 Nov. 1960/42. 91; 94 | vival in western oils; such | 15¢ need as much machinery as 
93! 24 June 1965/68. 84 85 revival of buying had been ex- |}, .+ year. Still his purchases will Sirvendeenatiiins Y sacisiilbamaets L Excl 

pected t6 accompany the ap-|}. enough for implement com- ezathy oh me 
proach of completion date for | | panies to maintain their divi- — ck Exchang 
| pipelines now under construction. | Gangs With money from 1953 Investment Dealers 
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Dom, of Can. Seats 
87i 


June 1958 ... 
i June 1966... 85 
Pérpetual ... 783 
22 June 1968 .,. 
33 Jan. 1975/78. 


- 
Can. Nat. W, ind. 


BRANCH 


90i 
3030 DUNDAS ST. W. (opposite High 


Park Ave.) JU. 1167 
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100 
+ 1003 


#1024 
834 
96 
904 

1004 

105 | 

1064 


983 
103 
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103 | 4) 
108 5 


Memerns 


Jan. 1968 , 912 
ePayeblie Can.. N.Y. 


a 1962/65. 96 973 | 
¢Payable Can. or N.Y. 
1966. 
Investors heard encouraging | crop still coming in, the farmer 


or & 
?Callable on or after Sept. 15, | 
— ss ttn 

news in the results of a survey | will be an investor throughout 
Ask/ made by the U. S. National In-| | this winter, . 


. Compiled + . 

Unlisted Stocks (Compiled from quotations by Kippen & Co., Montreal 
160.00 | dustrial Conference Board. This ' : 

Oil securities are being scan- 


and Intercity Securities Ltd., Toronto) 
August 17, 1953 
Ask 
16.00 
78.00 | showed that the majority of busi- | 4 Satie. with, interes 
190.00| Nessmen now believe there will | mone Carexuly, With interest 
46.00 | be no serious setback this year. | centred on those companies that 
68.00| Federal Reserve authorities, in | #7 adequately financed and have | 
i5-| moving toward an easier credit | 48sressive experienced manage- 
13 | policy, have indicated that the | ™ent. 
20.09| normal seasonal expansion of| Alberta issues, like Sturdie 
150.00 | credit will not be hampered. Propane 542% convertible de- 
150.00 | S258 e bentures and Northland Utilities 
i250'R. C. CARLILE; Carlile & Mc- | 5% first mortgage bonds are in- 
Carthy (Calgary) jstances of in€ustrial develop- 
After ten years ‘of continued | ments in this province that have 
rise in values, speculative invest- | local support and confidence. 


|ors for the first time are worried | eet ot 


about possible decline in the 
R. H. NOSE; Watt & Watt (To- 
ronto) 

Some unfavorable signs are 
| beginning to show up on the busi- 
ness scene. Among these are: 
| sharp declines in used car prices, 
over-production of many con- 
|sumer durable goods, cut-backs 
in farm equipment manufacture, 
high installment. and personal 
credit and easiness in commodity 
prices with the latest in copper 
and grains. For instance, Septem- 
ber wheat has dropped from a 
(current year high of $2.47% to 
'$1.8814, September corn from 
$1.765 to $1.475 and October cot- 
ton from 37c to 33.5c due to 
bumper crops and difficult trade 
conditions, Although defense ex- 
penditures will remain high for | 
some time, it would appear the} 


|supply of consumer goods is : 1 
plentiful and the prospect of | shipments. The recent price in- 


Grain Exchange 


We offer a complete Assn. of Canada 


Paivate Wines te 
Montreal 
New York 
Fort William 

g Port Arthur 
Winnipeg 
Londen, Ontarie 
and Buflale 


statistical and analytical service 
to individuals and institutions. 


Watt & Watt 


t, Toronto. Em 3-T151 
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15.00 
145.00 
75.00 
12.50 
86.00 
43.50 
35.00 
63.00 
15.25 
42.50 
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15.50 
1.50 


Algoma Cent, & H. B. Riy. Ladies Golf & Tennis .... 
: Do. pid ; Lambton Golf 
‘Aliens Toronto units’ 43.00 Lambton Loan Sarnia 
Anglo-American Explor. .. 18.00 Laprairie Co, com, .. 
Anglo-Can. i - anes Do. ofa. a 
Ash Temple Lid, .. a 60 Lond, Can. Inv. 
Do. 6% pid. 94. Do A 
auharnois, L. Hy, ‘& Power Manufacturers 
Bowes Ltd. 1% pfd. Maritime T. & 
Brinton Peterboro Carpet . Medical Arts Bidg. Toronto 
British Mortgage snd Trust Mex Elect. Co. op, er Ist pf. 
B. C. Sugar ... (Subsid, Amer. For. 
Brockville Trust & Savings Mississaugua Goi! : 
Can Crushed Stone 6% pfd. Monarch Life 40% paid . 
Can Consol. Grain units .. Pd, ceo 
Can Deihi Pete 
Can Forel Sec. 
Can. Gen 
Can. Motor Lamp com 
Can. Superior Oils ....... 
Can. West Nat. Gas pfd. 
Capita! Wire Cloth com. 
Carlton Club 
Chase, A, W. oe 
Coleman Collieries A .... 
Do. B 


6-8 Jordan Stree 
Fort William, Port Arthur 
and London, Ontario 


Baanca Orrices: 





208.00 220.00 
90.00 93.00 
62.00 65.00 
88.00 
82.00 
11.85 

7.25 
80 
18.00 
9.15 
16.75 
22.00 
85.00 
49.00 
24 
24 

225.00 
33.50 
10.50 


Power) 

, 15.00 
145.00 
145.00 
67.00 
11.50 
50.00 wees | 

80 dee 
1.45 oe 

19.25 

117.00 
12.50 
1,35 


National Life 40% 
Do. 25% pd seo 
|New Brunswick Tele. .. 
Niagara Lower Arch wennan 
S. Nord Chemical .... 
Northern Tele. . He's 
Nova Scotia Lt. & Pw: . 
Ont, & Que, Riwy, 5°) stk 
Para Ushawa Theatres com. 
Park Lawn Cemetery 
Peller Brewing com. ...... 2.20 
Do. pfd 14.90 | 
Ponder Oil warr 40 
Provincial Bank of Canz ida 15.50 
Provincial Gas .... 
Prudential Trust Co 
Reliance Pet A& B....... 
Ritchie Cut Stene pid aa 
Robin Jones Whitman pid. 40.00 


Do. com . ; ‘ ‘ rr 
Sawyer Massey “ es ee: 


Scarboro Golf + “ms 

Sec Stand Royalties pid. 06 | Acadia-Atl. Sug. 
Sincennes McNaught. Lines 309; Do 
1.40 | 


12.25 


19.50 

9.65 
17.75 
24.00 
95.00 
52.90 


20.80 | 
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CANADIAN GOLD STOCKS 


Colonial Steamships gin - 

! f . . ° 
Commereiai Life 10% paid We specialize in and have complete 
Concourse Bidg. V.T 


Cooksville A 


Dividends Declared 


This : Date 

pay- Date of 

ment payable record 
s . 


18.00 
information on all Canadian Gold Stocks. 
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Crain, R. , canis 
Cuban Can. Sugar ...... —C—d * 
, Debenture & Secs. pid, .. 
Dennisteel Corp. 7% pfid.. 
Do. com, ..5... es 
Detroit Interrat!, Bridge 
Dom. Can Gen. Instrance 
Dom. Manwfatturers pfd.. 
Do. com, Sr eceve 
Dom. Royalty. Corp. 
Dover Industries Ltd. 
Dupuis Freres pfd. 
Essex + oman com, 
Do p 
ween "Wie pid. 
Galt Brass com 
Goderich Elevator & Trans. 
Granite Club .. ded 
Gt. Britain & Can. Inv. 
Do. pfd, 
Great-West Life . bone 
Guardian Realty pid. ..... 
Guaranty Co of N. Amer 
Hart Battery com. ........ 
Heaps Waterous com 
Highland Dairy 5% pfd. .. 
Homewood Sanitarium®... 
Hudson's Bay Co. (new) 
Industrial Mtge. & I usts 
Ingram & Bell pfd sees 
Internat. Holdings com, ... 


Sep. 1 
Sep. 1 
Sep. 10 
Sep. 10 
Aug. 20 
July 3 
July 31 


Aug. 
Aug. 
Oct. 
Aug. 
July 3 
July 3 
Sep. | 
Sep. 
Aug 
Aug. 2 
Aug. : 
Aug. 15 
July 31 
Aug. 15 
Aug. 
Sep. 
Sep 
Aug. 3 
Aug. 3 
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140.00 
1,00 
2.0" 
64.00 | 
390 «| 4.33 | 
35.00 | 
10.00 | 
9.00 
6.50 
14.00 
145.00 


7.50 


Sherbrooke Trust Co 
Skyway Drive-In Theatres 
South Winnipeg Lid . 
Sovereign Life 25% pd. ... 
Standard Fuel com, 6406 
Do. pid, 
Stantields Ltd. A 
eoeeeee ‘ > iG we sa. aes 
beers Strategic Materials 
bebe 2950 Summit Golf . 
Sun Life Assce, Co. 
Third Can *Gen. Inv 
Toronto Brick lst pid 50c. 
Do. com. div, 50c. ..... 
Toronto Housing com 
Toronto London Invest 
... | Unitet Amusement A . 
390.00 - Do B 
8.00 10.00 United Co- -op’s Ont. 
2.25 2.75 United Farmers Co- 6p 
e 54.00 United Steel pid 

93.00 98.00 Universal Cooler com. 
12.00 12.50 Do. 6% pfd. . 
67,00 ..., Waterloo Manufacturing or 
103.00 Western Assurance com. .., 
13.90 York Downs Golf Free Tr. 


C. C. FIELDS & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 
200 BAY STREET TORONTO, CANADA 


Agnew-Surpass &.. 

| Aluminium Ltd, 

Aluminum of Can. 
4% pt, 

Do 51% ofd oe 
Amér, Nepheline .. 
>. Tel. 

rg@us Cor 
7.25 | be 4h" oe ase 
148 | Agptows Hawre, A 


Aunor G. M. . 
Auto Elec. Ser 


0 : 
Bk. Candn. Nat. ... 
Bk..of Montreal ... 
Bk. of Toronto .. 
pid. “"** | Bathtyst P. & P_ A 
**** | Beaven Lum. péld.. 


Sep. 
Sep 
Oct, 
Sep. 
Sep. 
Sep. 
Oct. 
Oct. 
Sep. 
Sep. 
Sep 
Sep. 
Sep. 
Sep. 
Sep. 
Oct. 
Oct 
Oct. 
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COMPANY 
REPORTS 


To assist teadéers in appraising and 
compating company financial state- 
ments, The Financial Post nat « uni- 
form methed of presenting corporation 
accounts. Variations from the eompa- 
nies’ published reports are footnoted. 
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Toroatoe Stock Exchange index Montreal oe Exchange Index 
20 20 15 10 30 lo 


am 
103.94 | Aug. 17. 
105.19 | Aug. 
105.46 | Aug, oe 
104.46 | Aug. 98.4 
104.60 | Aug. 11... 98.5 
106.12 | Month Ago 94.0 
196.61 | Year Ago . 87.4 
128.51 | 1963 High . 96.6 
102.17 | 1983 Low . 91.5 


Aug. 17 sess 
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Chartered Trust ... 25 
Chrysier Corp. ... 11.50 
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Equip 
Comma Lia oeeee 
ee. O satcte 
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o% Pp gst 
Theatres A . 
Consumers __— ee 


Cons, 


Dow Jones Closing Stock Averages 
18 30 20 
Rails 
105.48 
101.49 
111.21 
98.58 


Util. Stocks 
49.01 105.89 
50.46 1 es 
53.88 
47.87 


' 
Stocks | 
107. rik Month Ago 
107.88 | Year Ago .. 
108.11; 1983 High .. 
108.038 | 1958 Low ... 
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Mr. THOMAS E. ROGERS 


has become associated with 
this company. 


R. A. DALY Co.’ 
LIMITED 
Members Investment Dealers’ Association of Canada 


4 KING STREET WEST 414 ST. JAMES STREET WEST 
TORONTO MONTREAL 
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Bordulac 

Coast Copper 
Cons. Quebec 
Fab. Metals 
Harrison-Hibbert 
Hudson Rand 

| Jack Lake 

Jack Waite 
Kirk, Hudson Bay Van Roi 
Merrill Island Min Western Potash 
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Sep. 15; keener competition in business | crease will also aid the producing 
Dec. All 1i , Tes inr e . | companies. 
a ae Acs -4| Will likely result in reduced pro Pp ee are 
—— poet S 25 1 Oc fits. 
r. m k. Note 25 Sep. . r : 
Br. Am. Oil .v....66 “dT Sep The stock markets have reflect-| New Highs and Lows 
Brown bc Ce. tot pt tite ry 31 | ¢d this concern and trading has During the week ended Aug 
r 0. . . . > 
eae OES. oss Coe Aug.21| been selective. In Canada, de-| 14 36 new highs were recorded | 
> Co. A veve = Bes |fensive issues have been in de- | mong the general stocks on | CANADIAN CONVERTERS CO. 
Burrard DD. A... .i2 Aug.:5|mand and the shares of chain | 4. odian stock exchanges and 10 | 2¢t Joss of $69,745 for year ended 
Butterfly Hose. .++ .10 Avg. grocery, banks and utilities have | one = S ae ges : April 30, 1953, was 162.9% higher 
Can Cement pid. . .32h Aug. 20 | have | n¢W lows. In the mining group |than previous fiscal year's net loss 
Can. & Dom. Sug. .25 Aug. 19| moved higher so that yields have | there were nine new highs and|of #26525, 
s Was, & Fess, A 31) Aug. 28/ become unattractive. Good pre-| : o 25. 
161.9 1723 Gan. Lite Ase: «. 18 Oct. 1 Sep. 18 22 new lows. In the western oil| «ppe eto the wane Gebel 
166.0 0} Can. Malting .....6 .80 Aus. i4jferred shares have also been high results e 3 
167.7 o Coup. iss 1] ] group there were no new highs | See pointing,” reports President D. | 
popular and are now selling close “>. M 
Ape, séeue 161.0 160.8 | Can. Pwr. t. 26 Sep. and 10 new lows. ubin, “inasmuch as the sales 
May sisse 160.4 199.4 | Can. ‘ Sep. 18| to or in excess of call prices. The OBNBRAL |S. Dut wes thd higher th: the :hina| 
Jun? cease os 187.8 1 Can, & mf y Aug, «| Detter grade preferred issues still ‘anata New Mieho— 1962 : tory of the company, taking into 
Weekly F Do Aug. 4 seem worthwhile investments. In | Acadia-Atlantic Dryden a consideration several government 
july ‘ o+ O08. ise iia | ™ owing eat Aus. 31 | view of the unsettled outlook for — “ie ee? fA ‘defense contracts.” Resultant gross 
July 16 5. 296 187.8 | Can, Vinegars ... Aug. 15| business, up-grading of portfolios | Di" "C. struction Alt. Lambert B profits did not produce the desired 
euly 197.3 100.3 | Candn, Canners Sep. j\ appears advisable while high | B. c, Elec. 44% Lawson & Jones B| effect on company’s operations, he 
— 196.1 161.9) Can. Brew Aug. 31 d d B. C. Telephone Mid. Pacific Grain | says 
Aug. 6 | 1874 1627|Candn Car & Fa. Aug. | grade bond holdings and ade-| 7. eGo B Nid. Lt & Pwr, | 527% 
Aug, 13 . 413.8 8 198.7, 168.4 Do. & Aug. *\ quate cash reserves should be} C. Safeway ist pf. Ogilvie Flour Operations of wholly-owned sub- | 
“High and ow tor year trom 1995 to date inclusive are based on weekly figures ay Dredge Nov. it| Do. 2nd pref. Page-Hersey sidiaries resulted in aggregate net 
nn amano Can. ae 2.00 Ser iS | | earners con. Sone on Se loss of $68,885, compared with $108,- | 
see & . * , ‘dn. ries Sherw -Wms SS ),000, : y,* 
Can. lee Mach. A .. 2 7 Sep. 16| With many Canadian invest-| Can: Gslonese. pid. Silverwoods A 209 in previous year. Operations of 
f e a 175 ’ i %) ment stocks discounting growth | Can: Javelin South Can. Power jone of the subsidiaries which were | 
nd Com, rs, a ue in | Cdn. Tire Stovel-Advoc. pf. ee > dabeeiedmee a 
190.2 158.8 tei Hil cb “— .- Inv. Tr. ¢ 18 Aug. 14 | | prospects, renewed interest in Cons, Paper Tuekett Tob. pi started a ie Ww a ago have shown 
199.8 158.5 He ae 14 1.95 = 55 | | speculative mining and oil shares | Crown Zellerbach wont Can, Brew. | substantial growth and resulted in 
169.9 158.5 725. the | Dominion Corset feston, George | 4 profit last year, says the president. | 
ee ee fates — | oe vaggiee mes i gh , ee oS { We are experiencing a continua- 
190.6 158.9 Aug. 18 | coming months. In the past few | Bruck Mills A Donnell & Muage pe daria ao ceptaae veer ef the 
188.5 187, j i Can, Cr, Stone cast, Stee y a 
i187 135.8 Aug. 12 | | weeks, there has been very little Cdn. Cottons pid Johns-Manville Cp. many problems which existed dur- 
212.5 173.0 Aus. 15) news of importance from the | Catelli Food Prods. Inter, Milling pref.|. 00 aera .: : | 
100.8 181.7 Rev i$| various mining areas but as the| .4 Taylor Pearson 5% | ing the past Se aaa eays oe 
¥ ug. | extil t. | Dubin, “and it is difficult to make | 
bonis heavy summer work progresses Sl eee lany forecast regarding this year’s | The Board £ Di t 
.17| additional news should be forth- | ateaiaail ioe Bigham toes y Red Lk, | Prospects. However, fall orders in | © Board of Virectors 
‘coming. Western oil shares have | 4rvc, Nepheline Kerr-Addison | | most departments will ensure cap- | is pleased to announce that 
4 reached the lowest level in some | Anglo-Huronian a Yellowknife | acity operations Re 
"20 | 43 ' : ; Cons, Gillies Jocano j is *, 28, on 
10 time but signs of improved in- | *°™ oean? east Dome |_, Annual meeting is Aug. 28, when 
t t are indicated. The pipe- New Lows—1053 | shareholders will vote on a company 
i — ee asf ey New Jason proposal to change fiscal year end 
-18/ line to the west coast is rapidly | Nipissing ¢o Dec. 31. 
Ay approaching completion and the Orchan Uran, CONS. INCOME ACCOUNT 
2 extension of the Interproyincial Years Ended Apr. 30: 1983 
: | Net earnings ‘ $10,134 


Pickle Crow 
Pioneer 

Red Cloud 
Reeves McD. 
Roy Silver 
Towagmac 


1952 | 
$57,211 
78,987 
13,000 

69,309 | 

1,088 | 
76,525 


Commodities 


Pre- 
vious 
week 

$19.57 
10 


Less: Depreciation 6 48,881 


Latest ° 
Bond interest ose 13,000 


week 
$19.67 
33.60 
18% 
.0890 

ae 


934 . , 3 
G. ose T1086) Oct. ‘ a 
mss 12) Sept 
25 Sep. 
Oct. 


Income tax 
Ext. rep & main 
Net loss & deficit .. 
4Credit 
Times Bond Inerest Earned: 
Before deprec” 60s 0.78 4.40 
Earnings pet Share and Dividend Record: 
Class At a$1.01 - ago. 38 } 
Class At - 
Class Bt 
Class Bt ; 
‘Before itafter) “participation. 
*No earnings av allable for participation. 


last . 
; . ane 
$26 30 Corr. Pap 
25.60) Do 5% ofd 
24% | Crown Trust . 
0690 | Crown Zellerbach . 
54% | Davis Weather A . 
17% | Deinite Mines .... 


eeeee 
| Dividends Declared (cont’d.) | 
: it Nat. Lead .,.. +.254+%.15 Sep. 25 Sep. 4 
, | Do. 7% pf. ..... *1.75 Sep. 15 Aug. 21) 
Do. 6% pf. ...... #150 Oct. 30 Oct. 9) 
Nat. Sea Pd 5% pf. 2.50 Sep. Aug. 15 
Nfid. Lt. & Pwr. 30 Sep. Aug. 10 
| Do, 5% pid. s.sse 1.25 Sep. Aug. 10) 
Noranda VM... . 100 Sep Aug. 14) 
Do. 5% pfd .. » 125 Sep. Aug. 10 
Normetal Min 08 Sep. Sep. 
Nor, Que Pwr. 5% 
pf . 125 Sep. 
Vv sivie Flour M. pi 1.75 Sep 
0 snes Tel 20 Sep. 
fd 20 Sep. 
Pac. oyle Nav. 03 Aug 
Paton Mig. .. 20 Sep. 
Do. 4% pid ...s¢ 33 Sep 
Photo Engraver ..« .75 Sep 
Powell River ..«+ .26 Sept 
Power Corp «+ 50 Sep. 
‘ Re 6% ist pf. ... 1.50 Oct 
6% Ynd pf.... .75 Oct 
Pressea Metals .... 125 Sep 
Provincial Bk. .... .15 Sep 
| Provincial Trans.. 20 Aug 
Que. Power eo 320 Aug 
Renold-Cov. A .. 27 Oct. 
Robinson, Little .25 Sep, 
Rolland Pap 
Do_ pid 
| Royal Bank 


17,995 
69,745 


Publie Utility 
lesues: 


45 
375 
02 New Lows—19538 

Husky 
Merland 
Phillips Oil 
Sturgeon 
Trans Empire 


Acme Gas 

Cdn. Atlantic 
Chamberlain 
Cons, Peak Pet. 


| Gaspe 3.51 


d2.27 | 
s i 


aeee 


The Partners of R, A. Daly & Co, 
are pleased to announce that 


Mx. THOMAS B. RocErs 


has become identitied 
with this firm. 


R. A. DALY & CO. 
Members The Toronto Stock Exchange 
«4 KING STREET WEST - TORONTO 


Aug, 20 | 
Aug. 
Aug 
Aug. 
Aug. 
Aug. : 
Aug. : 
Aug. i 
Aug 
Sep 
Sep. 
Sep 
Aug 
Aug. i5 
Aug 
July 
Sep 
Aug 
Aug 
Sep 
July 3 


Investment Trusts 
* Divd. pds Bid 

cents $s 
495 
3.91 
23.43 
6.09 
5.01 
*.62 
2.40 
10.50 
4.69 
10.35 
6.41 
3.65 
3,66 
3.4 
8.19 
14.46 
18.40 
18.40 


CONDENSED BALANCE SHEET 

As at am. m0: 1953 1952 
Cash seeeee $8,342 $6,798 
Acets, rec., ete 1,506,831 1,143,413 
Inventories ‘ 1,477,660 1,808,156 

Total curr. assets .. S,0OR4ARS 2,458,007 
Prepaid ins., ete.4 ..> 28 067 33.327 
Invest in subs, 301,773 900,674 | 
Mise, assets 160,219 135,190 | 
Properties* 874,557 ABD .594 | 
Goodwill, etc 250,252 

Total assets ..... ‘ 
Due bank see 
Acets,, etc., pay 
Due svbsid, ap ond 

Total curr. lab, ... 
General reserve 
Res, for invest. «++. 
Funded debt .... 


1 
1 
1 
5 
1 
30 
i 
i 
i 
i 


oeee 


Affiliated Funds , 
Balanced Mut. . 
CanaFund . - 
| Can, Invest. Fund 
Com'wealth Int 
Corporate Inv 
Div'sified Ine. she 
Dom, Equity Inv. 
Grouped Inc. ... 
Intl, Ameéericah «+ 
Investors Mut. .. 
Leverage Fund .. 
Mut. Ac, F., new 
Mutual Income .. 
Resources of C. . 
Timed Ifvest. ... 10120) 
Trans-Can, A...  41.4:87.8) 


.10(60) 
6011.10) 
20128) 
17125) 
20426) 
11105) 
.18115) 
14.1:7) 


T 
Nat. Lt. & Pwr. 
North, Que, Pr, ¢ 
Power Dp ... 3 
Quebec Power . : 0 


St. amaee Pe. » 86 i) 
Shaw, W. Pr. 85 
aE Rap 88 | Corporttion Bonds (cont’d) 
Un. Fuel Invest. 96 | Simpsons-Sears 42 ‘73 1014 1044 
Sndetivie’ tevwes: 82 | Steal Go. of Can'2i 67 865 89) 
Abit oP - r og | Traders Finance 51 68 97) 100) 
3 . United Corp....4 ‘58 95) 98) 
BR United Steel ... 4 6 91 94 
933 | 


2128.5) 
17017) 
04.44(71,95) 
16.75 (12.29) 
17/21) 


100) 
86} 
97) 
95} 
91 
85 


Util indus. 
50.77 . 269.74 
50.68 274.31 
50.66 293.79 
50.84 262.88 
Aus il 50.71 
Corporation Bonds 
(Supplied by Investment Dealers’ 
Association of Canada) 
Atigust 18, 1953 
Int. 4 Prev. | se obeees 
Rate Week | Ho: 
% Due Bid Ask. Bid | © ‘ib 
‘oO 135 139 134 | Su ar, ‘raw, 
; 8ij «6845 «81 =| Coffee, ib 
° 108) 100) | Hides 
Brag, Traction s . 85 a8 83) 
. ©, Blectrie .. 34 66 | U. S. Labor ..... 11,07 
64 | Dow Jones .. 168.29 | 
89 Mon | 
$a | Retail (July)? .... 1154 114.9 
ee (June) 221.7 220.1 | Do: 
fa | 8, (May)* 100.8 100.4 
oe Brit. (May) .. 329.1 331.08 
Note: *Cost-af-Living Index revised ta | Be 
| the Base of 1949= 100 
| Siew series based on 1947-40000. | Do 
i ase price quotations as fol- geeks Bros. : 
99) | ows: CattieSteers, good up to 1,000 |b “Donon ind. 15 
} top price Toronto cenper creer ety ee, | meeporie Invest. Tr. .50 
i 'New York. Coffee No. 4 Santos. re Eddy P. ey 
| Raw Sugar 96 degrees centrifugal c.i. | Electrolux Corp. ... +36 
Revised | Ford Motor A& B 50 
| Gen. Dynamics Cp. *.75 
| Gen. Motors .. 41.00 § 
| os Mackay A... 1% 
B seve 25 
tation & Co 4 Siu = 
coco -25 
Guit Oil ‘Corp. ¢ 4 
Gypsum Lime 


see 
eee 


Hallnor M seee 


eeeee 


at ok a 


Acadia-Atlantie 

oa Un. Grain Gr. 32 1°70 RR 
Aluminum Co. . 8)” ‘ 9 
Barvue M 95 
Bowater’s Niid 

P&P 
B C. For, Pr 
Burns & Cx 
Can. Stear 
Can. Bread 
Can, Brew 
Can. Canners . 
Can, Celanese ’ 
Can, Chemital . 53 
Can, OU 3 : ( 
*Do. . . 5 a 103 
Can. West. Lum. "6 97 
Cockshutt Plow a4 
Columbia Céil. .! 
Consol. Paper .. 3) 
Dom Stores ,.. 5 
Dom. Tar & Ch 
Dom. Woollen’ . 5 
Dryden Papert . 
E. B. Eddy ... 
Elk Falls Co. .; 
Fed. Grain .... 

. . Wares fi 

Gt. Lakes Pap. . 8) 
Gt, Plains Dev. 4s 


95 
fe | 

96 Do. 
an 

91; 
oR 

i 

97) 


a> > 


hip 


b-b ~F D> SBSBAD? 


Cockshu 
Dom Me 
Dorr 


Dom Te 


Kroy Oil 
N. Sup 


Traders 


Irving Oil Co. . i 
Maple L. M. .... 3% 
Massey-Harris . 5 
McColi-Front. . : 
Mercury Mills . 
_— Knit. .... as 
Begeaiees 
age- jersey 
Price Bros. 


“he 


Simpsons Ltd, .. 42 ‘73 


ine is | 36 | Abitibi Pr. 
* | Ajax Pete. Ltd. 5 

2 f Atias Steels .... 5 
Braz, Traction . 
BA. On. 


B.C. For. 


Stecl & @ 4 
Gen. Pet 
Jupiter Oils .... 5 57 
ls a % 98 98 
Pathfinder Pet 
Power Corp 
Scurry Oils aie 
Silverwood Dair. 5j 
Supertest Pete. . 4 
Trans Empire .. 5 
riad Ol) 
Bas Brew. 6 * 
ayable in Ganada, 


Pg Redem ides 
frat 


vtcajacsse 9% Aug. $4 $100.00 pe 


eee 


OUNVE RriBLE | 
& P. 4 


Pr 


it Farm 5 
sENeS 108 
96 
97 
100 
95 


mille .. 4 
c ove 4 


98 
106 
113} 

95 
105 
100 
180 

99 
102 


94 
96 
lloi 


Oils ... 5 
1-5 
4 


302 
97 
14 
96 
97 

= 
100 


67 
us. “or UK 


POR. ans: 

‘66 
.- 5 67 
. 4 67 


Volume of Stock Sales 


Toronto 
1,877,000 
1,481,000 
1.834,000 


1,764,000 
1,725,000 


Montreal 

258.600 

266,400 

326.100 

« 919,700 

il Peete ree eee rene 261,700 


Calgary 
106,725 


66,036 
78.916 
38.420 


39,066 


1044 


97} 
94 
102 
34 


95 


94) 
ot j 


104 
| 


ite 
96 


ns 8% Oct £810.00 | tote 


Vancouver New York | | wn ators 4 sok 1.19 
% 
a2 «1,190,000 | Do se pe 
1,280,000 
000 


2,210,000 


Hamilton Bridge ars 
Hamitton Cot. 
Do 


| Howe Sound 


| Hudson Bay M. & S 1.09 § 


Utilities 4... 


pfd > 
Interproy. Bids, Cr “th 


invest, Found 
Do. pid. . 
isl. Tum. & DB, 5% pf 25 
Kelvinator of Can 
3. t.87) 
Kerr-Addison G.M 20 


La Banque, D'Eco- 
nomic dé Que 25 
8 


| Lake of o Woods 
Al tenes ; 17 
mere A&B is 
be is 
| Lapratrie Co. Inc 6% 
| Laure ‘Séebrd | ; 


tpi ore bag A 


int 


| Massey- Harris | 
McColl-Front. 


i 5% pt. ...... 128 


Do, B et erereeetee 
’ 


ee pape £2 e8e: 
poe enloir ee Malt 


Ren HP Witton PR ep. 


July 3) 
July 31 


Aug. 
Sep 
Aug. 3 
Aug. 
Aug 
July 
Sep 
Sep 
Aug. 3 
Aug. ; 
Aug 
Aug 
Aug 
Aug 
Aug 


Royalite Oi! y 
Saguenay Pwr pid 1.07 Oct 
Sarnia Bridge 20 Sep. 
Scythes & Co 35 Sev 
Do. 5% pt. 314 Sep 
Shaw, W. & P.... 320 Aug 
Do. 4% pf ser. A 50 Oct 
Do. 44% pf. ser B 56) Oct 
Sicks Brew. c. o v.t 30 «Sep 
Silverwood Dair A 15 Oct. 
De 8B. : 10 Oct. 
|. Simon & Sons . 1.25 Sep 
Simpson's Ltd. 125 Sep 
So Amer. Gold .. ¢.10 Sep 
Statid, Brands Inc, *.40 Sep 
Stand. Oil 
Co. (N.J.) +.75 
Stand, Radio A&B 
Thompson's Serv. S 
| Toronts Elev, .. 
| Union Acpt 6% p 
n Corp. B . «10 Aug 
|} @n Fuel inv. 6% ph, 76 Oct. 
Un. Grain Grow, 
- 100 Sep. 


United wtae) 1... *3$ Seb. 
Do. 6% pf. A... .75 Oct 
Vaneopver Mach. A 27) S8p. 
| Viaw Ltd 50 Get. 
Victoria & Grey Tr. .20 Sep. 

| Virgifie Dare 56% pf. 31; 
Waite Amulet M . 35 €ep 
Westee] ore yeoes Sep. 
| West Ca Pew. 4s Sép. 
Western Sep. 


Pd 


l 
1 
1 
3 
1 
1 
I 
5 
1 
1 
1 
5 
1 
i 
5 
2 
” 


wv 


ig 


Veurn”— 


10 
18 


Aug 
Sep 

Aug 
Aug. 2 
Aug 
July 
Sep. 4 


July 
Sep. 
Oct 

Aug. 
Sep 

Aug. 
Aug. 
Aug. 
Aug. 
July 


Aug 4 
Aug. 
Aug 


25 Sep.i 
10 Oct 
24 Sep 
. 20 Sep. 
0.30 Sep. 


we 
ee Oe 


8s. 


rust .... 3.00 


~~ a 
Fe ee ee GS Ot ee 


G. H. Wood 51% pf. 1.371 Sep. 
?U. S funds tExtra 
*The ex-dividend date ts usually at least 

one full business day prior to the record 


Gate 
sinitial 


Bond Tenders 


31 | 


Do. B cossesece ae 

Do. © 72120) 360 4 io 

tLess or (*) plus tock exchange com- 
mission 

aPaic or payable in 1963; total paid In 
| 1952 in brackets. 

tAfier 4-for-i stock split. 

eAfter 4-for-1 split. 


Bond Redemptions 


Bond Issues: Rate Year Cal. 
First Narrows 
Bridie Co, Ltd. 
| 6% ist mige. 
|} 30-yr, sf s.. 8% ‘6? Oct. 
§ | men accrued interest 


Price 


Record of Financing 


Sales by Municipalities, Provinelal and 
Dominion Government. Offerings of 
Corporation and Foreign Seterities 


MUNICIPAL 
Towhship of eid ke i aia a fame. 
— due Sept. 688. is 
4, 1953, ‘agid at me ar to Wood 
| Benes Co. +_— . So te ores e of 
raham 
Bros. zt Senton Ltd, and Rives waka 
Canada 
Tewn of L'tele Malig +. Geo. % and 
14% debentures, due a 
000. Tesued Aug. 4 ote. Sold 
16 to A, E. Ames & Co, Lid, Domin 
urities Corp. Ltd, and Wood, Gundy 
Lid 
Townshi Jy Keerre eee 
~~ tT eet 
Teohet ans 


1? neon, Aug. 1B Gevernment of | 
Canada Treasur ile bore bie Nov. 13, 


1953 — =~ iM, 1954, $40,000,000. Dated 


Aug. 1 

5 . 
mane 
tures, $20,000, 


at 1953, Tewn of Picton, 
and 4%% 1°15 year deben- 
Dated Sept. J, 1953. 


Werking capital ..... 


2 $102.75a | 


Capital stock .. 
| sap es 
fter depr, of 
in curr, assets 


eeeeee 


In co's report 


tine 
1,402,142 1,508,7% 


Something Borrowed, Something New 


The statistics_and reports of many in 


dependent advisory services 
——— of out Month 


and other réviews. 


6 into the 
y Bulletin 


To this basic information we try to bring 
a viewpoint both fresh and thought 


provoking. 


Our August Bulletin is now available. 
It discusses possible future interna 


developments, and 


securit! 


recommends four 
for Current investment. 


A complimentary copy will be mailed 
gladly upon request. 


Ross, Knowles & t Co. 


$90 BAY STREET EM. 28-1701 
Hamilton Brantford Windsor Sudbury aan 
Direet wires to Montreal! and New York 





THE Albertan MODEL 


INTERNATIONALLY FAMOUS 


‘\School for Busines 


Here’s Summer Class At Western 


Some 95 executives selected by 
their employers from a cross- 
section of Canadian and some 
overseas firms, this week are hard 


at work on a month-long manage- | 


ment training course organized by 
the Schoo] of Business Adminis- 
tration of the University of West- 
ern Ontario, London. . 

It's the sixth class and a record 
enrollment in the University’s 


}summer. school for executives. 


Aim of the course is prepara- 


tion for top-level executive posts | 


through a program of business 


management lectures and studies. | 


Staff this year: L. W. Sipherd, 
dean and professor of business 
administration; W. A. Thompson, 


| director of the management train- 


ing course and professor of busi- 
ness administration; professors of 
business administration: J. C. 
Taylor, E. J. Fox, F. W. P. Jones; 
and assistant. professor W. R. 
Waugh, assistant course director, 
all of the University of Western 
Ontario, 

Members of the special course 
staff from the Harvard Graduate 
School of Business Administra- 
tion are: profefsors of business 
adminjstration R, C. Walker and 
R. M. Hower; F. E. Folts, pro- 
fessor of industrial management. 

Studying at London, Ontario, 
now are the following from in- 
dustry: 


ilton; J. H. ARCHER, Sales Manager, 
Demerara Bauxite Co., Mackenzie, Br 
Guiana: P. R. AUSTIN, Dir. & Factory 
Mer., Tuckett Tobacco Co., Hamilton. 

A. E. BAKES, Asst. Comptroller, H, J 
Heinz Co., Leamington; E. A. BAUMAN, 

., Public Relations, Creole Petroleum 
Co., Caracas, Venezuela; R. L. BEAMISH, 
Ad & Sales Promotion, Canadian Oil Cos., 


| Maritime Div., Canadian Oil Cos., Monc- 
jton. NB.; W. F. GRIFFITHS. District 
| Manager, Canada Safeway Ltd., Winnipeg; 
B. W. GROVER, Asst. Gen. Manager, 


Public Utilities Commission, London; | 
K. B. HALES, Purchasing Agent, Federal | 


Wire & Cable, Guelph; L. HARMAN, 
Local Sales & Service Manager, United 
Co-ops of Ontario, Toronto; W. A. HEM- 
BROFF., District Manager, Canada Safe- 


way Ltd., Vancouver; G, A. HIGGINSON, | 
General Sales Manager, John B. Stetson | 
Co., Brockville, Ont.; J. A. HORNIBROOK, | 


Asst. Sales Manager, Nylon Division, 
Canadian Industries Ltd., Montreal; J, G 
HOSMER, Personnel Manager, Aramco 
Overseas Co., Wassenaar, Holland; J, D. 
| HOULDING, Sales Manager, Electronics 
Division, Canadian Westinghouse, Hamil- 
ton; A. E, HUNT. Jr., Director & Vice- 
Pres.. A. E. Hunt Steel Co., Boston, Mass.; 
G. C. HURREL, Buyer, Simpsons-Sears 
Lid. Toronto; T. P. James, Asst, Magr., 
Cars & News Service, CPR, Montreal 


Trans-Canada Airlines, Montreal; H, W. 
JONES, Executive Secretary, Drug Trad- 
ing Co. Ltd., Toronto. 

| J. S. KEARNS, Asst. Office Manager, 
Imperial Oil Ltd., Toronto; C. P. KEELEY, 
Director, McLeod, Young, Weir, Toronto; 
T. D. KELLY, Assistant Manager, Marine 
Department, Imperial Oil Ltd., Toronto; 
H. P. KELLEY, President, Russell T. Kel- 
ley Ltd., Hamilton; N. A, KILIAN, Sales 
Promotion Mgr. B. F. Goodrich Co., 
Kitchener; D. E. LANE, Mgr., Manufac- 


turing, B. C. Forest Products, Vancouver; | 


1s. L. LANE, Sales Manager, Visking 
Limited, Lindsay, Ont.; R. F. LEWARNE, 
Asst. Production Mgr., John Labatt Litd., 


| London; J. G. LITTLE, Works Manager, | 
Wire & Cable Div., Northern Electric Co., 


Montreal; V. P. LOBASKIE, Mgr., Litho 
Division, London Printing & Lithograph- 
ing Co., London; O. E, LOBERG, Vice- 
President, Sales, Gurney Products Ltd., 
Toronto; C. K. LOCKWOOD, Vice- 
President, Steel & Alloys Div., Shawinigan 
Chemicals, Montreal; W. L, MacDONALD, 
Partner, Clarkson, Gordon & Co., Toronto. 

L. C MacLEOD, Sales Manager, Plas- 
tics Division, Monsanto Can, Ltd., Mont- 
real; G. H, D. MARTIN, Chief Engineer, 
Union Gas Co, Ltd., Chatham, Ont.; J. R. 
McHALE, Plant Manager, Scott & Mc- 
Hale Ltd., London; R. B. McINTYRE, Exe- 


McNAMARA, Gen. Purchasing Agent, 
John Labatt Ltd., London; J, D. MILNE, 
Assistant Secretary, Canada Life Assur- 
ance Co.g Toronto; J. G. MITCHELL, Chief 
Engineer & Asst. Prod. Mgr., Can. Car & 
Foundry, Montreal; M. A. MONTGOM- 
ERY, Sales Mgr. & Director, Canadian 
Blower & Forge Co. Ltd., Kitchener; R. 
NETHERTON, District Manager, Dominion 


H. JOHNSTON, Dir. of Cargo Sales, | 


g Join Reliet Staff For Summer 


Bank Pensioners Boost Income 


Back to’work again has been the | a scale that would bring his total 
slogan for a number of chartered | jncome for the relief period up to 
bank pensioners at branch mana-'a $5,000-a-year rate. . 
ger, head office and territorial| The scheme will probably be 
official levels this summer. Rea-! extended next year and used by 
son is the shortage of senior staff | more banks. 
personnel during the vacation naire. 
period. as 
Top management of zeveral of New Coke Batterv 
the banks felt that many pension- ? 


ers recently out of active service | Working at Dosco 


might welcome the chance to add } 

a few dollars to their pension and| MONTREAL (Staff)—Another 

at the same time lighten the bur- | ™@Jor item on Dominion Steel & 

den of those carrying on the work Coal Corp.’s modernization-expan- 

of the bank during the short-|S!0n agenda has been completed 
The company’s new $5.5 million 


staffed vacation period. k 
System of remuneration varied. | ©°X® oven battery has been put 
into operation. 


One bank calculated a fair 
rate for the period for which the| _ The 63-oven battery, called the 
pensioner supplied, based on the No. 6, will replace both Nos. 2 and 
salary of the man he was reliev- | 2d = ene now to be dis- 
ing, his pension and the salary; ™@anuecd. 
the pensioner was getting when he a ee the oer battery 
retired, the last to be the maxi-| “45 st year, its going 
mum. | into production marks completion 
| One example given was that of of Dosco’s program of coke oven 
a man with a salary of $5,000 | replacement. A 53-oven battery, 
whose pension was $3.000. ee ine The mneuiie cabins 
: ; y’s coking 


| pay for the relief period was on} nae 
oa P d |facilities are now at record effi- 
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GRAND & TOY. 


ia proudly presents 
. 3 : — 


= 
THE FERRIS ROTARY FILE 


Designed to file approximately 50% more cards 
at tremendous savings in office space, employees’ 
time and your money, 

Models ranging in capacities from 5,000 to 85,000 


cards. 
SEE THEM AT THE 


BUSINESS EQUIPMENT SHOW —C.N.E. 
OR 


(FRAND & TOY timiteo 


8 WELLINGTON ST. W., TORONTO 


‘ 


“7 ways to office efficiency” with the 


1 New Page Gage 
saves retyping hun- 
dreds of pages a 
month, 


Toronto; L. E, BEARD, Dept. Supervisor, 
B. C. Electric Co., Vancouver; R. T. | Stores Ltd., Hamilton; W. A. NICHOLSON, 
BOGLE, Works Manager, Canadian Gen-| Vice-President, A, S. Nicholson & Son, 
eral Electric Co., Peterborough: S. M./ Burlington; A. W. PARISH, Branch Part- 
BOLTON, West Region Mer., Canadian | ner, McDonald, Currie, Hamilton; R_ O. 
Westinghouse Supply Co., Winnipeg; L. M.| PATITZ, Factory Manager, Standard 
BOYD, Chief Engineer Hydraulic Division, | Brands Ltd., Ville LaSalle, Que.; D. W. 
Dominion Engineering, Lachine, Que.; T. | POLLARD, Asst. to Chief Acct., Steel Co. 
F. BRADY, Manager, Purchasing, Con- | of Canada, Hamilton. | 
tinental Can Co., St, Laurent, Que., R. J. H. P. RALPif, General Sales Mgr.. Over- | 
BROWN, Mer., Zone Administration, Ford | seas Operations, Ford Co. of Canada, | i 
TESTS ALL THINGS Co. of Canada, Windsor; J. BRYDEN,| Windsor; D. A. H. ROBERTS, Associate ‘ all-ne luxury 
Secretary, Mutual Life Assurance Co. of : = > mew xury 

x write. 


| 
| 
| cutive Engineer & Asst, to Eng. Dir., g ; 
R. E. ALDEN, Superintendent, Indus- | Havilland Aircraft Toronto; C. K. Me- = a 
trial Relations, Steel Co, of Canada, Ham- | INNES, Vice-President, Fleischmann Sales, : ms a 
Standard Brands Ltd., Montreal; K. D. : eae all new 
2 New Automatic 
Margin sets both 
margins with one 
hand in one second. 
3 New Super-Sup- 
port Segment brings 


CALL FOR A 
4 New I Writ DEMONSTRATION! 
ing hide aod vidal In ten minutes, a Smith 
see emece of ohame Y x Corona representative can 
paper space of stan- - cdl ven, the ‘fall ahem: 


Admin. Assistant, Consolidated Mining & 
Smelting Co., Trail, B.C.; F. BUTLER, | Canada, Waterloo; J, ST. JACQUES, Dir. 


Operations Megr., Shell Oil Co., Montreal.| Sales & Contracts, Quebec Power Co., 
ADDRESSOGRAPH-MULTIGRAPH W. F. J. CADA, Ontario Sales Manager, | Que.; TH, SELF, Generation Construc- 
Paint & Varnish Div., Canadian Industries | tion, HEPC of Ontario, Toronto; A. W. S 
Ltd., Toronto; COL. W. A. CAPELLE, | SMITH, Consumer Service Eng., Western | E. A. Lafontaine, manager of the 


E. A. LAFONTAINE 


7 New non-skid Col. 
orspeed keys for ease 
of operation, 


Ss th-Corona Portable Typewriters, 


e 
STANDS THE TEST OF / Director of Works, Dept, of National De- | Region. HEPC of Ontario, London; F. A. s 
d fence (Army), Ottawa: E. W, CHRISTIAN, | SPARKS, General Sales Manager, New-| Montreal Branch of Kelvinator of Can- dard models, 
« Vice-Pres. & Gen. Magr.. Imperial Pipe _—~ & Co. “oe C. SPENCE, | ada Limited, has been appointed mana- Look for your local deale 
Line Co.. Edmonton: T. W. CLIFT, Pro- dministration, 4 Crain Ltd., Ottawa; ' - = . ? R 4 er or cl ice j 
‘ duction Supt., Timken Roller Bearing, St. | G. M STAMBAUGH, Executive Asst, to ger of the Company's new Eastern 5 New 4-Way Rib- Cee - bran h of fi = the 
You get more work done in less time Thomas, Ont.; Lt.-Cdr. D. A. COLLINS, | Gen. Sales Mgr., Supertest Petroleum, Zone, it has been announced by R. H. hon Control makes c ie e yel ow pages oO your 
ith Add h M Iti h d Planning Officer, Dept, of National De- | London; D — STEVENSON, Personnel | Line, President. ribbons last longer. phone book. 
wi fi r . r ™ tence iNavy:, Ottawa. Executive, London Life Insurance Co, | . . : 7 
; Fessog ap . u ig ap pro uc » S. DAVIDSON, Sales Manager, Otis | Ltd London: F. R. STONE, Asst. to! In his new post, Mr. Lafontaine, with 6 New E ( 
tion machines for business records. Elevator Co., Hamilton; P. U. DESJAR-| President, Canadian Pittsburgh Industries | Offices in Montreal, will be in charge » New Error Cone 
DINS, Exec, Asst. to Pres., Western Piy- | Ltd., Toronto; J. W. SYMONS, Factory! of Kelvinator sales in Quebec and the trol permits correce e < 
. wood Co., Vancouver; W/C E. R. EMOND, | Manager, Dominion Rubber Co., Kitch- | . tions itheut ar- mi V 0} ona 
To proven Addressograph advantages in Tech. Services, Dept. of National Defence | ener; G. W. VENNELS, District Manager, | rTED Provinces. ne hos been ws x z a : - aad ie c OFFICE TYPEWRITERS 
iti titi f t h b (RCAF), Ottawa; L. F. ENRIGHT, Sec.-| Railway & Power Engineering Co. Ltd.,| Kelvinator since 1926, serving in various Ting. Sppverence . © 
rl i | f | Treas., Labor Relations, Canada Bread | Vancouver; M. VINCENT, Area Traffic ; includi ; copy. . . ; . 
writing repe ive in orma on nave been an a eee - rene any — Sooacament. Bell Telephone Co. — positions including a sales appointment PY L C SMITH & CORONA TYPEWRITERS OF CANADA LTD., Toronto, Ontari« 
added automatic printing and accumula- phone Order Dept.. Robert Simpson Co., | real in Quebec City, after which he returned 
: : Toronto; G. E. EVANS, Process Supt., G/C H. L. WALKER, O/C RCAF Station, | to the Montreal sales department. in 
tion of figure data. Multigraph Methods Polymer Corp, Ltd., Sarnia; S. G. FEAR- | Dept. National Defense (RCAF), Edmon-| 1947 he was named Montreal Branch I ) 
j ; MAN, Production Supt., Airfoam Division, | ton; R A. WARREN, Secretary to Gen. tors, Ribbons and Carbons 
oe See new high standards for Goodyear Tire Co.. New Toronto, Ont.; | Mgr., Bank of Montreal, Montreal: R_B. Manager. 3 
o ' Cc. W. FINDLOW, Works Manager. Amaig- | WARWICK, Vice-President, Cassidy's | 
Ow-COS » qua ity copies of business forms amated Electric, Toronto; A. G. FRANCK, | Limited. Montreal: D B. WATSON, Man-/! 
and systems records, Manager, Dominion Bank, Sarnia; R. J. A. | agement Consultant. J. D. Woods & Gor- | ~~~ 
FRICKER, Production Manager, Pacific | don, Toronto: P. G. WILLS, Area Account- 
Division, Dominion Bridge Co., Vancou- ing Supt., Bell Telephone Co., Toronto; 
J. J. WILSON, Jr., Investment Supt.. 


For a convincing demonstration, call “ GALE, Trust Officer, National Trust | dential Insurance Co., Toronto; L, 


essogr e i Co.. Toronto; T. E. GILL, Actuary, Lond WINSLADE, Mast Mechanic, 
your nearest Addr aph Multigraph Life Insurance Co., London; V. GIULt- WOLFF, District, CPR. Montreal; on 


branch, today ! ANI, General Cost Acct., Consolidated | Admin. Assistant. Consolidated Mining 
Paper Co., Montreal; G. A. GRAY, Mgr., & Smelting Co., Montreal. 


ADDRESSOGRAPH-MULTIGRAPH 5 
Lumber Firms Exeluded 


of Canada Limited 
TORONTO, ONTARIO 


Sales and Service Branches Across Canada 


. 


-Addressograph- 
(\ Multigraph 


Visit Our Exhibit at the Business Equipment Show, C.N.E. 


From Freight Rate Cuts 


MONTREAL (Staff) — Western 


Canada lumber producers have} 


been turned down by the Board 
of Transport Commissioners in 
their attempt to have basic rail- 
way freight rates on lumber 


CHECK THESE FEATURES... 


STANDARD STEEL-FRAMED 


INDUSTRIAL BUILDINGS 


Ve", 
. 


“Coseley” Stendard Structural Stee! Fromework 
of Conodowr Test Hongar Building 
: ‘Photos, courte of 
Comeden bint re 

Check oll steps from ground te 
epex 
From foundations te reots ell 
“Coseley” Stenderd Steel 
Buildings prove themselves, 


WRITE FOR HLLUSTRATED 
CATALOGUE 


Completed Conodair Test Hangar Buiding ot Montreal —3 multiples of 
“Coseley” Standard 50’ Span Sheeted in Asbestos Cement 


Y SALVAGEABLE — The fabri- 

coated steel con always be re- 

cloimed. 
ECONOMICAL — no cutting, 
no welding; off connections 
on the site ere bolted. 


SPEEDY — standard consiruc- 
fien methods seve time ond 
lebeor, permitting @ complete 
end perfect building te be 
erected in any part of Conade 
within @ period of six weeks. 


|ruled eligible under the “bridge 
| subsidy reduction.” 

Assistant Chief Commissioner 
Hugh Wardrope ruled that rates 
on lumber and lumber articles 
established in December, 1951, 
and since maintained on 2 basic 
parity with those from Seattle, 
Wash. to Eastern Canadian points, 
are “competitive” rates. As such, 
they are excluded from the re- 
duction. 

The bridge subsidy reduction 
went into effect on May 1, 1952, 
It provided that the cost of main- 
taining the railways’ trackage 
across the sparsely populated 
northern Ontario bridge between 
east ahd west would be paid by 
the government. The subsidy can 
total as high as $7 millions annu- 
ally and is used to cut railway 
freight charges of traffic between 
eastern and western Canada. 

Excluded from any benefits of 
the subsidy is “competitive traffic 
designated as such in the railways’ 
tariffs (other than traffi« that is 
subject only to short line com- 


| petition of railways in, Canada.)” 


Railway rates on lumber had 
never actually been calied “com- 
petitive” by the roads, although 
they had been maintained on a 
parity with those from Seattle, 
and thus were eligible. But this 
year, the reilways filed tariffs 
designating them as competitive. 
The Board suspended this move 
and held hearings on the question 
on June 29. 

Ruled Commissioner Wardrope: 
“JT am of the opinion that this 
action (the railways keeping the 
rates down to Seattle levels) 
justifies considering them to be 
the type of rate to which the 
board did not intend the subsidy 
to apply. That the tariffs did not 
include them from the bridge 
subsidy reduction when it first 
took effect on May 1, 1952 appears 
to be an oversight.” , 

Involved in the application to 
have the subsidy apply were 
British Columbia Lumber Manu- 
facturers’ Association; Plywood 
Manufacturers’ Association of 
British Columbia; Consolidated 
Red Cedar Shingle Association of 
British Columbia; and Alberta 
Forest Products Association. 

An application of the B. C. ship- 
pers attacking the reasonableness 
of the lumber rates in general is 


pending. 


Higher Electrical Rates 
For Brazilian Traction 
Brazilian authorities have granted 
increases in electrical rates to com- 
ee en Light & 
er Co. for wage increases. Boosts 
in rates are 12.5% in Rio de Janciro, 
10% in Sao Paulo and 7.5% in Santos. 
: ; 


Even the crest in the floor of this R.C.M.P. Club in Ottawa is made 
entirely of linoleum inlays! It illustrates how, with linoleum, you can 
make your floors speak. Consult your architect or flooring contractor. 


Riva Q i j ao 
wilh (AMOLEUM! 


Tuts handsome floor illustrates what intricate designs 
can be made with linoleum inlays. Of course you 
may not be planning a floor for a clubroom, but you 
may be thinking of building or renovating a store, 
showroom or public building. If so, with linoleum, 
‘you can design floors to carry your trademark, and 
direct traffic. In your own home, you can employ 
appropriate motifs. And linoleum is not only handsome 
and versatile, it is also economical since it is 

so easy to clean and lasts indefinitely. 


LINOLEUM — BATTLESHIP (plain) © JASPE © MARBOLEUM 
in tiles or by-the-yard — products of 

DOMINION OILCLOTH & LINOLEUM COMPANY LIMITED 
Montreal 


Time=Teited, 


FOR ANY WEAR ON ANY 
FLOOR ANYWHERE 


With linoleum you can have beauty’ 
which, no matter how intricate, is 
also durable. For Dominion linoleum 
has been time-tested by over forty 
years wear on the floors of Canadian 
hospitals, schools and public build- 
ings of all kinds. 
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DIVIDEND NOTICES 


WESTEEL PRODUCTS — 


LIMITED 


DIVIDEND NO. 34 
Notice is hereb iven that a 
quarterly Dividend of thirty cents 
eper Share has been declared on the 
outstanding Capital Stock of the 
pene to be payable in Canadian 
Funds on the 15th day of September, 


| DIVIDEND NOTICES 
(2ltedsdanmicrsar St omencemmerl HALLET & CAREY LIMITED 


GRAIN «SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Ownets and Operators 
Fort William Terminal Elevator Co, Ltd. 
and Powell Transports Lid. 


Head Office—563 Grain Exchange, Winnipeg, Man, 


DISTILLERS 
-CORPORATION- 
(Continued from page 15) 


SEAGRAMS LIMITED A. J. Freiman, in Ottawa; and Pollack’s at 

DIVIDEND NOTICE Quebec City have so far joined the under- 

att et ..- | ground parade. (These units, and one put up 

ote < ee ee seat a divi at Arvida at the invitation of Aluminum 
dend of thirty cents (30¢) per share in 


This Is What the Steinbergs Built 


| operation, the story is remarkable because | 
so much has happened in so few years. | 


The first Steinberg store was a tiny Mont- | 
real corner groceteria with a small but de-| 
voted clientele. Opened in 1917, it was run} 
by Ida Steinberg, who lived with her family 


| are held for Montreal housewives, while con- 
current contests try to draw out audience | 
suggestions on service improvements. 


record at lanagement Training 


1953, to Shareholders o 


the close of business on August 24, 
1953 


By Order of the Board. 
A. W. MORRISON, 


Treasurer. 


Toronto, August 11, 1953. 


CANADIAN 
GENERAL 
ELECTRIC 
COMPANY, LIMITED 


Notice is hereby given that a divi- 
dend of two dollars per share for. the 
quarter ending September 30, 1953, 
has been declared on the Common 
Stock of the Company. 

The above dividend is payable 
October 1, 1953, to shareholders of 
record at the close of business Septem- 
ber 15, 1953. 

By Order of the Board. 


W. H. NESBITT 
Secretary 


Toronto, August 12, 1953 


DIVIDEND NOTICE 
Notice is hereby given that divi- 
dends, in the respective amounts 
per share set out below, ‘have 
been declared payable Oct. 1, 
1953, to shareholders of record 
at the close of business, Sept. 1, 
1953, on the following outstand- 
ing shares of ABITIBI POWER 
& PAPER COMPANY, LIM- 
ITED: 

Preferred 371/ cts. per share 
Common 25 cts. per share 

By Order of the Board, 

L. B. Popham, Secretary. 


Toronto, Aug. 13, 1953. 


BEAUBRAN 
CORPORATION 


NOTICE OF 


NOTICE is hereby given that 
the Board of Directors of Beau- 
bran Corporation has declared a 
dividend of Ten Dollars ($10) per 
share on the Class “A” and Class 
“B” shares of the capital stock of 
the Company to be outstanding 
at the close of business on August 
31, 1953. 


This dividend will be payable 
on October 1, 1953, on presenta- 
tioh and surrender of Coupon 
Number Seven (No. 7) to The 
Royal Bank of Canada, Charlotte- 
town, P.E.1L, Canada. 

Payment of this dividend to or 
for account of non-residents of 
Canada will be subject to deduc- 
tion of Canadian Non-Resident 
Income Tax of 15%. 


By Order of the Board, 


R. T. BROADHURST, 
Secretary. 


August 13, 1953. 


DIVIDEND 


Canadian currency on the outstanding 
Common Shares of the Company has 
been declared pavable September 15, 
1953, to shareholders ol record at close 
of business August 25, 1953. 


By Order of the Board. 
A. M. HENDERSON, 
Secretary-Treasurer. 
| Montreal, 
| August 4, 1953, 
| 


| AMERICAN NEPHELINE 
| LIMITED 


Initial Interim Dividend 
NOTICE IS HEREBY GIVEN that 
a dividend of 2c per share has been 
declared by the Directors of Ameri- 
can Nepheline Limited, payable in 


Canadian funds on October 19, 1953, | 


to shareholders of record at the close 
of business on October 2nd, 1953. 
By Order of the Board. 
M. R. JENNINGS, 
Secretary. 
TORONTO, Ontario, 
| August 12, 1953. 


ICANADA PERMANENT 


MORTGAGE CORPORATION 


‘NOTICE is hereby given that a 
| Dividend of Sixty Cents per 
share on the paid-up Capital 
| Stock of the Corporation has been 
| declared for the current quarter, 


and that the same will be payable | 


Thursday, the First day of Oc- 
tober next, to Shareholders of re- 
cord at the close of business on 
the Fifteenth day of September, 
1953. 


By Order of the Board. 


J. W. ROSE, JR., 
Secretary. 


Toronto, August 12th, 1953. 


BUTTERFLY HOSIERY CO. 
NOTICE OF DIVIDEND 
Notice is hereby given that quar- 
| terly dividend number 50 of ten 
jeents per share on the Common 
Stock of the Company has been de- 
clared payable on the 15th day of 
September, 1953, to shareholders of 


record as at the close of business, | 


| August 25th, 1953. 
By order of the Board 
W. V. HOLTON, 


| Secretary. 
August llth, 1953. 


— 


! 
| Guava Wire~.Gaste @MPAN 


The Boord of Directors of this 
Company have today declared the 
following Dividends : 


CLASS "A" COMMON 
$1.00 per shore on the outstanding Closs 
“A” Common Stock of the Company, pay- 
able on the 15th of tember, 1953, ovt 
of the omount previously set aside on the 
7th of Febrvory, 1953, to Shereboiders of 
record August 31, 1953. 


CLASS "B" COMMON 
An interim Dividend of 75¢ per share on 
the outstanding Class ‘'B’ Common Stock 
of the Compeny, poyable on the 15th of 
September, 1953, to Shareholders of record 
August 31, 1953. 


By Order of the Boord, 


P. G. TURNER, F.C.1.S., 
Secretory. 
Torento, August 13, 1953 


FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG 


CALGARY 


Country Elevators located in all Prairie Provinces, and 


Terminals at Fort William, 


Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg: 
We invite your inquiries regarding feed and seedgrain. 


NIEUW AMSTERDAM, 
mighty flagship of the Hol- 
lond-America Line fleet, 
brings new graciousness 
to life ofloot. Seven pas- 
senger decks, two indoor 
swimming pools, ocres of 
““foom to roam,”” things to 
do. Cinema, shops, night 
club. gymnasium, solorium, 
sumptuous luxury. 


Regular saitings irom New 
York to SOUTHAMPTON- 

LE HAVRE-ROTTERDAM by 
fomous NIEUW AMSTERDAM, 
VEENDAM, MAASDAM and 
RYNDAM . . . Direct to 
ROTTERDAM by ofi-first-class 
motor-twins WESTERDAM ond 
NOORDAM, Frequent stops 
et Cobh, Ireland. 


@ 


“i's good 
te be one 


‘A FAMOUS 
SERVICE TO 


EUROPE 


HOLLAND-AMERICA LINE'S 
“extra touch” is evident 
everywhere. Holland-fomed 
immaculote shipkeeping; 
centuries-seasoned heritage of 
seomonship. warm hospitolity; 
congenic! fellowship; friendly, 
courteous service; 
Continento! cuisine. 


RYNBAM ond MAASDAM, 
new twin thr itliners. Smort, 
sleek, modern, they introduce 
@ new concept in tourist trov- 
e! ~viruo! run-of-ship privi- 
leges, ond air-conditioned 
comiort throughout. Here 
budget-priced oceon travel 
ottoins superb perfection |! 


Two sbrsonclly conducted CHRISTMAS SAILINGS 10 


. Le Howe, Rotrerdom by MAASDAM Nov. 


Southompton 
25 from Melifex (Nov. 23 trom New fork}, RYNDAM 
Dec. 12 from New York {alse stoes et Cobh, tretond) 


LMand-Anerica Li 


MONTREAL * TORONTO * ‘WINNIPEG * VANCOUVER 
Lourentien Hotel, Dominion Squore 
Montreol 2, P: @., Tel. UN 69561 


DIRECT TO ROTTERDAM for as little as $150 


FROM MONTREAL 
GROOTE SEER — Oct. 3. 


FROM NEW YORK . 
WATERMAN — Sept. 16 
TUIDERERUIS — Aug. 29. 


Co. of Canada, represent the only company | 


ventures outside Montreal.) 


Where Next To Expand? 


Expansion further afield? 

“There's always the thought of extending 
our operations, but nothing is definite at ghe 
moment,” says Vice-President Nathan, add- 
ing: “We go only where there’s a need for us; 
not just to set up competition to existing out- 
lets. The history of most units shows that 
we were asked to-move in.” 

A drawer in Nathan's desk is jammed with 
requests for new Steinberg stores. One is in 


the form of a petition signed by the mayor | 


and every citizen of a small Quebec com- 
| munity. 
Eventual growth into a junior department 
sture type of shopping unit? : 
“Yes, but gradually. Now we're just con- 
|centrating on what’s in reach. We'll only 
sell a non-food item if we can do a better 
merchandising job than those presently hand- 
jling it,” points out President Sam. 
Possibility of a mail order subsidiary? 
“Not contemplated at present, although 
| size of the daily flow of letters from as far 
away as Newfoundland shows that we might 
have a large potential mail order business on 
our hands.” 


How Store Sites Chosen 
One of the highlights of any Steinberg 


| location is no “pin and blindfold” procedure. 


A six-member research department using | 


| all available market research procedure plus 

some of its own, investigates every aspect 
of a potential “trading area” before recom- 
mending construction. 

New sites are sometimes suggested by 
availability; more often a spot is picked 
near which appropriate land is then sought. 
| Some trading areas intentionally «verlap to 
accommodate both the every-day subsistence 
purchaser and the housewife on her week- 
end. shopping spree. Eleven stoves are now 
|} company-owned, with suitable leasing ar- 
rangements being made wherever possible 
Two real estate subsidiagies handle al] land 
deals. 

Local interest for the debut of a Steinberg 
unit is built up thrcugh radio blurbs, news- 
paper ads, distribution of merchandise re- 
cemption coupons and a continuous series of 
contests. Tours are arranged, refreshments 
served and the new manager introduced. 
Recently full guns of the company’s hard- 
hitting advertising department havc been 


| trained at trying to get shoppers out in the 


early part of the week to spread the load. 
Publicity-getting stunts include such con- 
tests as guessing the number of apples in a 
150-lb. apple pie and the weight of an over- 
sized salami. June brides get free grocery 


hampers; give-away coronation dolls were a | 


big feature of this spring’s promotion. Two 
daily radio programs, a h>avy volume of 
newspaper advertising, local theatre movie 


quizzes, and billboards help tell the Steinberg | 


story. Refresher courses in meal planning 


store operation is its birth. Chuostng a store | 


A brake on the speed of store expansion is 
availability of trained personnel. Each addi- 


tional unit requires about 125 graduates of | 


| company-run training courses Total payroll 

| now aggregates 3,000, with 2,000 more names 

| to be added during the current expansion 
program. One aid to recruitment is a $5 
award for the introductio 
who completes a month with.the company. 

An intensified management development 
scheme was started recently. Store depart- 
ment heads are being asked ‘to nominate 
themselves for potential store managership, 
if they feel qualified. Those whose pest per- 
formance. bears ou a favorable self-nomina- 
tion are chosen to attend the company’s Store 
Management Institute, where thev’re ob- 
served solving typical management prob- 
lems. Successful trainees then undergo a 
concentrated six-months training course, con- 
sisting of field work in every phase o/ store 
operation, as well as lectures by .company 

| department heads. 

The average Steinberg store manager is 
35.7 years old: earns $8,600 a year. Head 
office quotas and sales campaigns keep him 
on his toes. He may attend a variety $f ad- 
vanced management courses. Progressive 
education is sponsored for employees at all 
leveis. Wrapping boys, for example, are en- 

| couraged to attend the company’s meat cut- 
ting school. 

Customer complaints are carefully investi- 
| gated, right down to the lady who recently 
threatened to stop shoppin at her neighbor- 
hood Steinberg’s, ix the centrally hcoked up 
Muzak would not accompany her purchases 
with her favorite tunes. 

Feeding the arteries of the sprawling or- 
ganization is a huge Montreal warehouse. 
Now being enlarged to a floor area of 340,000 
sq. ft., it’s the scene of rouna-the-zlock activi- 
ty, as suppliers bring in merchandise for 
distribution. Individual store crders—they 
totaled over six million cases in 1952—are 
assembled on pallets and loaded into one of 
the company’s fleet of 125 trucks. The store 
replenishment procedure is almost completely 
mechanized, with the loaded pallets brought 
right into the stores by automatic lifts at 
night, to be unloaded by special stocking 


crews. 


In the corhers and along one side of the | 


mammoth Steinberg warehouse are the food 
preparation and packaging operations, as 
well as auxiliary services. There’s a specially 
designed banana ripening room, which yel- 


lowed 3.2 million ib. of bananas last year... | 


a tomato ripening and packaging chamber 

. a coffee roasting and bagging room... 
laundry which cleans 11,000 store uniforms 
a week ...a printing shop... a polyethylene 
and Cellophane bag manufacturing unit... 
a steel] and woodworking shop for shelving 
and refrigerator counters ... an assembly 
room for cash register conveyors... and a 
maintenance shop for the regular servicing 
of shopping carts. 


Growth Swift, Varied 


While history of the novel merchandising 
chain-follows the traditional success story of 
' development from a one-store, neighborhood 


Traffic: Decline, Not Rates 
Hit CP Earnings Forecast 


MONTREAL (Staff) — Cana- 
dian Pacific Railway's rather pes- | 
simistic forecast of 1953 earnings 
is not regarded here as a reflec- 
tion of what was claimed to be 
uneconomic freight rate levels 
but results rather from a drop in 

| traffic volume. 


NOTICES 


KROY OILS 


LIMITED 


Notice to Shareholders 
Of Annual Meeting 


TAKE NOTICE thot the Third 
Annvol Genero! Meeting of the 
Shareholders of Kroy Oils Limited will 
be held ot the Office of the Compony, 
30 Renfrew Building, 120 Seventh 
Avenue Weil, in she City of Calgary, 
in the Province of Alberta, on Thurs- 
doy, tWe 27th doy of August, A.D., 
1953 at the hour of 1! o'clock in the 
forenoon, for the purpose of receiv- 
ing the Report of the Directors, 
Bolance Sheet and Profit end loss 
Account for the yeor ending 30th 
April, 1953, ond the Report of the 
Auditor thereon, the Election of 
Directors ond appointment of Audi- 
tors, and the transaction of such other 
business os may properly come béfore 
the meeting. 

The Tronsfer Books of the 
pany will not be closed. 

DATED ot Colgory, Alberto, 
llth doy of August, A.D., 1953. 

By the order of the Boord of 
Directors. 

G. L. CRAWFORD, 
Secretory 


—_—_————————— —_ 
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Grain Prices 


Winnipeg Futures 
Week te August 17, 1953 


Week te August 17, 1953 
Crop year from 


Chicago Futures | 
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Vice-president 
said the company’s earnings are 
falling behind forecasts to such 
an extent 
program for this year will have 
to be curt 

“Railway 
| “has not been up to expectations 
The outloo for the full year 1953 
is such that our railway earnings 
can be expected to be substan- 
lower 
made in January. 
choice but to defer a part of the 
work which would normally have 
been undertaken to maintain the 
railway property.” 

A decline in grain shipments, 
|the Vancouver strike, and some 
' other factors are understood to 


There is a chance of im- 
| provement later in the year. 
CPR’s gross rail revenues last 
totaled $457.8 
working expenses $428.9 millions, 
producing net rail earnings of 
$28.9 millions. 
| hearings in January, before a 7% 
general increase was granted, it 
|forecast that railway operating 


millions this year and that this 
boost would be just about offset 
| by a $34.2 million gain in operat- 
ing expenses. 

For the first six months of 1953, 
revenues totaled $231.5 millions, 
up $9.3 millions from the same 
| 1952 period, while expenses at 
$221 millions were up $10 mil- 
Net rail earnings showed 
a $630,000 drop at $10.5 millions. 
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1, 1952 


N. R. Crump 


that its maintenance 
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revenue,” he said, 


the forecast 
We have no 


than 


the drop in traffic vol- 


millions, 


At freight rate 


would climb by $34.5 


High Low 
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of any employee | 


| in the back of the store. He1 five sons he!ped 
| sell and deliver after school. The store owed 
its appeal to “Mamma” Steinberg’* maxim: 
“Always give customers a little more than 
they expect.” 
The first Steinberg contribution to grocery 
merchandising was the setting up of an inte- 
|} grated delivery schedule—something un- 
| heard of in those days. The operation spread 
untii each brother had his own unit. Many 
of the clerks and delivery hoys who worked 
with the family at this stage now hold execu- 
tive spots with the company. 
The company’s most rapid expansion took 
place at the height of the depression. The 
apparent paradox was < ue. to the depression 
housewife’s search for the shop where her 
dollar stretched th- furthest. At Steinberg’s | 
she found fresh perishables and quality prod- | 
ucts, but she also discovered that she lad to 
| pick them out herself, that she could have 
| them delivered free, and that she had to pay 
| cash. In return for the loss of former privi- 
leges, she saved 10%-15% of her bill. The} 
idea ¢aught on, and self-service arrived in| 
Mortreal. 


“We started opéning stores at an’increasing | 
rate. Our merchandising gamble had paid | 
off. Since then, it’s just been a question of | 
how fast and how big stores could be put | 
into operation,” Vice-President Nathan re- 
calls. 

The enterprise flourished despite critics 
who claimed that the 10,000 sq. ft. markets 
being erected were unsuitable to Montreal 
food selling. Wartime building restrictions 
slowed progress, but allowed time for censoli- 
dation of the, by then. 24-member chain. 
Over-riding cautious counselors, “teinbergs 
didn’t wait for the expected postwar drop in 
building material prices, and launched an| 
all-out expansion drive in 1946. 


Until recen y, mortgages and turnover! 
financed the chain’s growth. Last year, a $5 
million debenture issue was sold whic’, com- 
bined with retained earnings, will pay the 
bill for today’s $15 million growth. Other| 
outstanding capitalization—all family held— 
consists of 180,06$ (220,000 authorized) 5%, 
non-cumulative, preferred shares, $10 par 
| value and 1,000 (3,000 authorized) common 
shares, $100 par value. 
Here are the details of the company’s 
growth, showing sales development, floor 
space increase, and the change in store em- 
phasis: 

RETAIL OUTLETS 
Totals 


Fleor 


Super- Other 
Space 
| 
| 


SALES Total Mkts. Types 
$2,134,259 i8 és 18 68,140 
3,365,491 22 21 90,985 
4,098,833 24 22 104,615 
4,758,729 23 19 119,665 
6,280,918 24 18 151,795 
7,945,303 24 14 203,985 
e+ 10,398,599 24 13 212,235 
++ 10,489,882 24 12 220,140 
«+ 10,509,446 24 12 220,140 
e+ 12,837,887 24 220,140" 
+ 14,735,293 24 
+ 18,747,954 24 
+ 27,182,447 25 

36,197,230 27 

45,040,585 28 

58,182,060 30 
1952 70,734,372 33 567,985 
1953 .... 80,300,000} 32 568,985 
*Expressed at fiscal vear endings every July 31. 
eMeasured in square feet, 
tEstimated. 
tOne store enlarged 


YEAR 
1936 ... 
1937 .... 
1938 ..+. 
1939 90. 
1940 see 
1941 os. 
| 1942 .. 
1943 . 
1944. 
1945 .. 
1946 .. 
1947 . 
1948 
1949 
1950 
1951 
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220,140 
220,140 . 
255,235 
316,155 | 
| 


397,070 
461,750 


Y you market 


any of these products 
see OT POUMS CCN 
remolely like them..... 
it ts very likely 
they can be packaged 


Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


1 N. M. PATERSON & SONS LIMITED | 


Grain Division 
Grain & Coal Merchant 


Steamship Division 
Carriers of All Bulk Cargoes 


Fort William, Ont. 
me 


Winnipeg, Man, 


Montreal, P.Q, | 
seme 


SELECT THE 
RIGHT MOTOR FOR EVERY JOB... 


to increase productivity and 
lower power costs 


| Here’s a new kind of A-c. Motor 


Bulletin, crammed with facts and 
figures every motor user should have 
to select the right motor for every 
job. Selection data given in terms 
of latest CEMA and NEMA stand- 
ards with torque and current values 
explained and tabulated. Complete 


RELIANCE 


VANCOUVER —ST. CATHARINES 
TRANSFORMERS .« 
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most ccomomically 


in Canto conlatners 


(Why nol find oul aboul ut?) 


Whatever your packaging problem 


Winnipeg Cash 
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CALL CANCO FIRST 


AMERICAN CAN CO. 


. 
, 


es CHATHAM = WINNIPEG VANCOUVER 


dimensions feature new “XX” 
Dimension which defines distance 
from shaft end to center line of foot 
hole to expedite motor mounting: 
Prices of popular motor types in 
all ratings and important “How to 
Order” information also included. 
For your copy of this Bulletin A-1000, 
contact nearest Reliance Sales Office; 


‘ELECTRIC & ENGINEERING 


(CANADA) LIMITED e 


A252, De) 
D.C. MOTORS - 


TORONTO MONTREAL~ TRURUL NS 


RELIANCE V*S DRIVES 





NEW WALLS 


AT SMALL COST 
Fer over forty-five years we have 
studied, developed and scientifically 
wall renevating processes to 
every conceivable type of decorated 
surface,.and have successfully served 
thousands of homes and institutions. 
Examine your walls now, make a note 
of these, needing attention, then phene 
ot write fer further information and 
descriptive folder. 
+— Note before ond-after renovation 


“at INVESTIGATE BEFORE REDECORATING 
ws RENOVATE BY SPECIAL PROCESSES ~- 


my beret ries guvece ) ; AND THEATRE DECORATIONS 
riers UCCO.. . AND CAENSTONE SURFACES 
ALLS Acoustica ae ALL TYPES 


UNCRUSTO EATHERETTE PAPERS 
PRAMELLED wails . PAINTINGS M mas ‘Onn ENTAL WORK 
GLAZED OR 1vORY “Fimisneo WALLS DECORATIONS. OF cverY DESCRIPTION 


IN HOMES CHURCHES BUILDINGS 


A. TEOLIS LIMITED 
OFFICES & LABORATORIES, 4 COLLIER STREET. TORONTO. PHONE PRINCESS 1467 _ 


WALLPAPER 
partici. 
BLENDED fi or, SunrAces 


Include boiler feed as well as safety shut 
off. Fast steaming high pressure boilers 
require protection against low water more 
than ever before. 


ORDER FROM YOUR SUPPLIER 


Navis AUTOMATIC ! 
CONTROLS Limited 


425) OUNDAS STREET WEST. 1406 BISHOP ST. 
TORONTO MONTREAL 


| Dic dihieats Control Sagprove Performance 


Industry relies 


on STOKES 


> Over 30 years’ experience in 
Custom Molding. 


>. Facilities of one, of the largest, 
finest-equipped tool-shops in 
Canada. 


Leadership in developing and 
testing special compounds. 


> Free consultation service in de- 
eg eae 


Unequalled versatility through 
work in hard rubber, soft rubber 
and plastics. 


& Up-to-the-minute equipment and 
newest techniques in compoun- 
ding, molding and extruding. 


Rubber Extrusions 


WE INVITE ENQUIRIES from manufacturers 
about their rubber og plastic requirements. 
Our engineers will gladly assist in redesign- 
ing or converting your part for molding or 
extrusion. 


Rubber Extruders and Custom Molders 
of Herd Rubber, Soft Rubber and Plastics 
Facilities for Precision Tooling 


ULCAN IRON « 
Bi Sipe ee 


Columinda, Maree, Finding) 


“Hot” Beaverlodge Areas 


Five radioactive discoveries, 
including three which appear 
particularly interesting, have | 
been made by Columinda Metals 
on its 2l-claim property on the 
Orbit fault in the Beaverlodge 
camp. Maree Uranium, in which 


Columinda has a 350,000-share’ 


interest, plus options on 800,000 
additional shares, has also ex- 
tended its own radioactive show- 
ings which now point to the pos- 
sible existence of an important 
radioactive shear zone. 


five acquired from Gunnar, has 
also been carrying out system- 


atic Scintillometer-geiger work | 


on its ground which covers south- 
west Milliken Lake. Counter 


work, plus surface trenching, has | 


revealed a third narrow but 


highly radioactive zone, similar | 
to the two found earlier by Al- | 


bert Zeemal. It has been shown 


for a length of 60 ft., has a pos- | 


sible length of 125 ft. Shearing 
has been noted nearby and off- 


| scale radioactivity noted may 


The Columinda area which has} 


attracted greatest attention is the| 
northwest sector, where the three | 
most promising showings appear 
related. One zone has been ex- 


posed for 50 ft., open at both | 


ends, and shows an 8-10 ft. width | 


of quartz, There is light green- | 
| warranted. 


Minda Scotia, another Mindus- 


ish yellow staining on exposed 
surface of the. dike. Highest 
Scintillometer reading has been 
28,000 counts per minute with 
average 3,500. Another showing 
250 ft. south is similar, but radio- 
activity is stronger, averaging 
about 30,000 across 3 ft. Length 
exposed so far is 30 ft. and dike 
is 4 to 5 ft. wide. Another show- 
ing with an indicated length of 
140 ft. almost lines up with the 


first showing on strike, appears | 


4 to 5 ft. wide. 
Along the Orbit fault, Colum- 


inda has outlined a radioactive | 


length of between 500 and 600 | 
ft. still open. It runs along the | 


edge of a scarp which is along | 
a draw about 15 ft. deep and | 
muck covered. Up to 2,000 counts 


per minute have been secured 


on muskeg and the draw is to | 
| be trenched out to see if an im- 
| portant zone exists. A _ radio- || 
active zone 150 ft. in length has | 


been established in another sec- 
tion. 


j 





Maree Uranium, which has 18 | 


Crackingstone claims, including 


Goldfields Plans 
2-Drill Program 
On Alta. Uranium 


Two diamond drill crews are 
now en route to a new uranium 
discovery area in the Ray Lake 
area where Goldfields Uranium 
Mines has taken an option on 16 
claims covering discoveries made, 
The Financial Post learns. Loca- 
tion is 100 miles southwest of 
Beaverlodge on the Northern 
Transportation Co. route. 

Three surface discoveries made 
have been traced for several hun- 
dreds of feet and appear to offer 
promise 6f° 15 to 25-ft. widths, 
engineers report. Several repre- 
sentative samples of pitchblende 
mineralization have returned 
values ranging from 0.13% to 
to 0.80% U,O, or $18.85 to $116.00 
per ton. F. R. Joubin, recently re- 
turned from the property, says the 
discoveries are strikingly *similac 
to Gurinar in appearance and di- 
mensions. 

Diamond drilling is to start im- 
Res 


Engineering ( Co. 
Opens at Windsor 


A new company, Design En- 
gineering Service Ltd, has 
opened its plant at Windsor. It 
will have an engineering staff 
of 20 to 25 shortly, principals 
A. Carr and J. Roberts expect. 
They will work on too] design, 
tool. processing, planning, prod- 
uct design, mechanical handling, 
styling, plastic tooling, template 
making, special machines, plant 
layout, time study, graphic illus- 
tration, Plant contains 6,000 sq. 
ft. 

Mr. Carr is president and gen- 
eral manager. He and Mr. Rob- 
erts have 68 years combined ex- 
perience in manufacturing. De- 
sign Engineering is Windsor’s 
ninth new manufacturing indus- 
try this year. 


Unlisted Mines, Oils 


(By the Broker-Dealers’ Ass'n of Ontario) 
Approximate quotations, 3.30 p.m., Aug 
17, subject to confirmation and change 
An asterisk ‘(*) indicates an increase in 
price; a dagger (+) a decrease in price 
Bid Ask Bid Ask 
Maree 2% 637 
Maritime 80 8&5 
Mar Bird 2 3 
Mary Ann i) 2) 
Mate Yello 5 
McManus 
McCuaig 
Miles RL 
Mindus 
Mt Keno 
Murmac 
Nat New 
New Aug 
New Mal 
N Redwood 8 
N Walcoro 2) 
Nickel Lk 14 
Nick Off 275 
Nipiron 
Norbeau 
Norbec 
Norcourt 
Norford 
Normar 2 
Nevel Porc ¢ 
Obals "45 20 
Oklend 
Orchan 
Orofino 
Ortona 
Pascalis 
Payne 
Peiangio 
Phelps 
Pole Star 
Presdor 
Privateer 
Quejo 
Quest 
Quyta 
Rainville 
Rand Mal 
Randona 
Redbark 


Abenakis 2i 
Advance 6 
Alexander 5 
Ama Kirk 4 
Amax 55 
An’maque 2) 
Anuwon 25 
Arctic 3 
Astral ad 
Bathurst 155 
Beacon 7 
Bi Ore +2 
Biroco *5 
B McDade 6 
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come from a possible shear zone 
of which the fractures are off- 
| shoots. 


A showing of Maree on Alf Is- 


land in Milliken Leake is 3-4 ft. 
wide and has given an average 
count of 2,000. A test of the ex- 
tension under the lake appears 


sponsored company, has a de- 


tailed geiger survey under way | 


on its property in the same 
Beaverlodge sector. 

A radioactive zone 1,000 ft. 
long, consisting chiefly of cross 


fractures, has been found which | 


has widths up to 20 ft. Counts of 
3,000 to 35,000 per minute have 
been secured on the southern 
400 ft. Another area shows high 
radioactivity but bedrock has 
not been reached. 


MINING EVALUATION COMPANY 


established In 1934, as o guide to the 
MINING INVESTOR 


A constant process of examination 
and ae = the Canadian Min- 
mg mps, from Quebec co the 
Fence rings tO our subscribers 
factual reports and expert analyses 
ot a wide list of Canadian Gold and 
Base Metal ties from the Pros- 
Dect to the Producer. ’ 


Correspondence Invited 
P.O. Box 194 ~- Tel. 1301 
NORANDA, Que., CANADA 


ay GENERAL PURPOSE 
, : 
Vi AND HIGH PRODUCTION 


MACHINE 


GET A 


STUDEBAKER! 


August 22, 1953 


Deloro.Stellite, a non-ferrous alloy of cobalt, chromium and 
tungsten, can make your mechanical parts last from 300% to 1000% 
longer when wear is caused by corrosion, abrasion, erosion or 
high temperatures: supplied as castings, as hardfacing 

rod and on deading manufacturers’ equipment, 


Deloro Stellite on wear surfaces provides low cost insurance 
against equipment shutdowns. It was the choice fur the seats 
and discs in these pipe line valves located miles out on the 
Canadian prairies . . . just one of hundreds of industrial 
applications throughout the world. 


For information on how to protect your equipment from wear, 
send today for booklet B9E. 


DELORO SMELTING AND REFINING CO. LIMITED 


DELORO, ONTARIO e CANADA 


IT MAKES YOU FEEL YEARS YOUNGER! 


Commander V-% Starliner hard-top. White sidewalls, chrome wheel dises—and glare-reducing tigted giass—optional in al! models at extra cost. 


Flattering to be seen in! Lirilling to drive! Down to carth in price! 


Order your own dramatic 
new 93 Studebaker now! 


it’s a lift to your spirits just to be behind 
the wheel of an exciting 1953 Studebaker. 


Here is the coming thing in automobile 
design—but you don’t have to wait to en- 
joy its distinction. You can own 4 sensa- 
tionally advanced new Studebaker now. 
At surprisingly moderate cost you can buy 
a brilliantly powered new Studebaker Com- 
mander V-8—or, for even less mopey, a 
long, luxurious new Studebaker Champion 6 


Studebaker Automatic Drive or 


STUDEBAKER RECEIVES 
. FASHION ACADEMY 
‘ GOLD MEDAL 


Noted New York school 
of fashion design 
names Studebaker 

can be yours. It’s one of Canada’s lowest outstanding in style 
price, full-size cars. 

You get a gas economy star in every dis- 3 
tinctive new Studebaker sedan, coupe and : ee ae 
hard-top. Each one is a teammate of New foreign car flair in nine body styles! 


Studebakers that made amazing scores in a : 
. this year’s Mobilgas Economy Run. New Canadian comfort and handling easel 
Come in and try out this most admired new ‘ New longer wheelbases and wide treads! 


car in Canada —the dramatic 1953 Stude- New expanses of glass for big visibility! 


baker with the low-swung European look! 
at extra cost in all models New road-hugging stability on turns! 


See your nearby Studebaker dealer 





THE FINANCIAL POST 


@. 
COLLEGE 


“Shortest and Suvest Method” 


MATRICULATION 


Cemplete matriculation in ene year — Ne extra curricular activities — Indi- 
vidual instrucvion — Small study groups — Combined matriculation and 
Secretarial courses. Applicants now being considered fer Fall Term. 


84 WOODLAWN AVE. WEST TELEPHONE MIDWAY 2073 TORONTO, CANADA 


PLANNING TO BUILD? 


cut costs in half with a 


<> 


weather tight steel 


building 


a 
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Butler Buildings give Canada’s expanding industry: 


‘ 


.. 47% lower initial cost 
. . Best protection—lower insurance rates 
. Top flight engineering 
. Low maintenance costs—no painting or repairs 
.. Fast delivery—days instead of weeks 
.. Easy, speedy erection 
e.. Complete erection service 
Butler Buildings erected over 40 years ago are still 


in daily use—standing testimony to their durability 
and long life. 


' SAVE COSTS NOW — ENJOY LONG-TERM SAVINGS! 


— 


Phone or write today. 


STEEL BUILDING SALES 
AND SUPPLY LTD. 


159 BAY STREET, TORONTO, ONTARIO 
EMpire 6-4747 


CUT 
HOISTING 
CosTsS 


Use Munek Hoicts 


Cost 30% Less Than Comparable Hoists 


efore you invest in new equipment, or start 
major repairs on your old hoists, look into 
Munck Electric Hoists. Used extensively 
throughout Eurgpe for many years, Munck 
Hoists are famous for rugged, durable perform- 
ance. And they're new in Canada this year. 
You have 349 types to choose from — 
fixed mounts, trolley mounts (motor-driven, 
hand-geared and push-type) and special low- 
headroom mounts. Capacities from 14 to 10 tons. 
You'll find these important features on all 
Mutick Hoists— 
Built-in motor, inside drum, seves spece, weight 
High-grade steel shaft end geers 
Unique conical roter brake 
Automatic two-way limit switch 
Ingenious cable guide te prevent overriding. 
—And you save as much as 30% on purchase 
costs. Fast delivery—complete line and servicing 
facilities now in Canada. 
Write now for more information. 6 9 6 > 


munck 


Distributed and serviced in Canada through 
ALLIANCE ELECTRIC WORKS LTD. 


Gentlemen: 


cry 


Montreal « Toronto 
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They Found Key To Blind River Uranium, 


In Australia, S. Africa, British Museum 


By GORDON M. GRANT 


“The above considerations de-! 


the prospecting project ahead, 


It’s a far cry from the jungles | termined against further work in| Preston East Dome Mines and 


lof Australia and the Rand of|the oxidized surface zone and aj|certain 


| South Africa to Blind River, On- 
jtaricu. And the British Museum, 


| at first glance, would s em to be} 


| the least likely place to look for 
| uranium clues. 

| But it was through what these 
|far-off places showed plus re- 


search in the musty museum that | 


the current uranium boom in the 


Blind River area was born. Other- | 


wise the area might lave been 
passed over. And the results can 
have repercussions on tne search 


for uranium elsewhere in Canada. | 


The story has only tust been 
revealed by Geologist Franc 
Joubin, managing director of 
Technical Mine Consulta ‘ts, now 
that the Peach-Preston discover- 
ies are well under development. 

What Mr. Joubin learz.ed from 
these’ sources led him to the un- 
shakeable conclusion that barren- 
looking though the surface ap- 
peared in the Blind Rive area — 
it had squibbed in earlier testing 
—depth testing was well worth 
while. 

In Mr. Joubin’s words, here is 
ja key part of the story: 

“The probability. of sutcess in 
prospecting reach compary claims 


Was considered with sotne skepti- | 
cism until certain distantly re-| 


lated facts were correlated during 
the winter of 1952-53. These facts 
were appreciation that a pyriti- 
ferrous ura ium ore should be 
considerably, if not completely, 
leached of ir3nium in the surface 


outcrop owing to the ready solu-| 


bility of uraninite (pitchblende) 
by the sulphuric acid naturally 
formed. 

“This theory of surface leaching 
was given weight by the paradox 
of high radioactivity over the 
showing despite the relative ab- 
sence of uranium, ‘thorium, c1 
other radicactive elements in 
assay returns. his paradox could 
be plausibly explained by radon 
gas fromm a uranium source now 
removed or covered. The obvious 
hydrothermal nature of the de- 
posit (heavy replacement of a 
quartz pebble conglomerate by 
pyrite and minor gold) with no 
evidence of pegmatite intrusives, 
suggested the pitchblende rather 
than the presence of thorium. 

“Probably the strongest factors 
in influencing development of the 
Peach deposit were technical de- 
scriptions of the uranium-bearing 
conglomerate in the Rum Jungle 
|}area of Australia and the recent 
opportunity, while in England, to 
examine and discuss sin.ilar pyri- 
tiferrous uranium gold bearing 
conglomeratcs from the South 
African Rand and Orange Free 
State. 


Asphalt, Crushing, 
Construction and 
Logging Equipment 


INNES EQUIPMENT 


LIMITED 


930 MILLWOOD ROAD, TORONTO 17 
Y MA. 076) 


lelephone 


55 DECARIE BLVD.,. MONTREAL 9 


Telephone: Ri. 4-499) 
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interested in learning more about siunck 
Hoists. Please send me, without obligation, illustrated 
specification folders on 

Cj Fixed Mounts Cj Travelling 
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drilling program was decided 
|upon. The first three holes, at 
'shallow depth under the discov-| 
ery outcrop, showed only slight | 
|improvement ever the surface} 
assays. The 35 wicels spaced | 
holes subsequently drilled at 
greater depth have met with con- | 
siderable encouragement, indica- 
ting a possible one million tons, | 
assaying 0.12% or 2.4 Ibs. U,O, | 
per ton with lateral and depth} 
limite ‘open.’” 

Other Possibilities 

The ore luck at Feach led to} 
some quick th.nking about ore 
possibilities in the immediate | 
area. On this Mr. Jouhin com-| 
ments: 

“The almost immediate success 
|of “the Peach drilling ¢«manded | 
a quick reassessment of the or-| 
iginal concept prompting the} 
Peach work. If, as originally sup- | 
posed, deposits of the Peach type | 
were like those of the Rand, and 
their distribution was governed! 
by purely stratigraphic control, | 
then they s culd not crly have} 
continuity and/or repetitions but 
should be quick to find and pros- | 
pect. | 

“Fortunately the Peach quartz- 
| pebble conzlomerate occur: at an 
easily recognizable horizon in| 
younger pre-Cambrian quartzites. | 


However, wl en the available geo- | 
| logical maps were consulted the | 
| quartzites vonsidezed as favorable | 
| were found to twist tirough 14} 
j townships in a huge drag-fold | 
|oriented like a reverser ‘S’, 


“Realizing the proportions of | 


Donalda Gets 
Some Promise 


While cutting the drill] station | 
at the collar of holes 1204 and | 
1205 on the main drive being | 
extended into Donalda Mines| 
property from the adjoining | 
Quemont property, heavy cop- 
| per-zine mineralization has been 
; encountered in small irregular 
| patches of quartz. 

This is the first occurrence 
of zinc mineralization of any | 
consequence seen east of the | 
|Denalda fault and lends en-| 
; couragement to the possibilities 
that a sulphide orebody is not | 
| too far away. Three holes were 
drilled during the month with 
| favorable features continuing. | 
| Channels taken from the south | 
| wall of the drive assayed over | 
|}a width of four ft. 0.84 oz. gold, 
1.62 oz. silver and 1.27% copper. 
Over a width of five ft. samples 
assayed 0.24 oz. gold, 1.94 oz. 
silver and 2.65% copper. Gold 
| production for April was 1,422.48 
| OZ, from 9,198 tons milled, with 
sures production ‘of 1,338.69 oz. 
Revenue was $62,588 including 
bonus, May production was l,- 
674.5 oz. gold and 1,561.5 oz. 
| silver valued at $75,139 includ- 
| ing bonus. In June 1,533.8 oz. of 
| gold and 1,367 oz. silver was 
produced and valued at $67,744. 
| Production estimates for July in- 
| dicate a record high. 
~™ 
Sudbury Contact 

‘ T r 
Gets New Zone 

The first hole drilled on Sud- 
bury Contact Mines property in 
Beaverlodge area, while difficult 
to assess, because of loss of 1.9 
ft. of core, is believed ore across 
5 ft., President Denison Denny 
now at the property informs the 
Toronto office. 

Seven short holes under the 
2,000-ft. long northerly zone 
have now been completed along 
a length of 450 ft. and all have 
cut the zone. Trenches 9 and 12 
in the southerly portion have 
been drilled and blasted. This 
has exposed a very considerable 
amount of high grade material 
from which very high geiger 
readings are -obtained. 

On completion of the hole now 
under way in the northerly sec- 
tion, the drill will be moved to 
this area which is of consider- 
able promise and which has been 
extended by a further find 170 
ft. to the south of trench No. 12. 
In the three most northerly holes 
Nos. 5, 6 and 7, 5 being under 
trench No. 4; 6 under trench 
No. 5, and 7 in between, a new 
radio-active zone of considerable 
strength has been fourid lying 
parallel to the east. This is in- 
dicated to be about 9 ft. wide. 
In order to probe this new show 
and the original sh«-w at greater 
depth two deeper holes Nos. 8 
and 9 have been drilled. 


Rexspar Locates 


New Ore Boilies 


Four new radioactive areas in 
addition to the A and Black Dia- 
| mond ore zones are indicated at 
| the Rexspar Uranium & Metals 
| Mining Co, property 70 miles 
;} north of Kamloops according to 
| engineering consultant Paul E. 
| Young. 
| One of the radioactive zones is 
\located south of the A ore body, 
two south of the BD ore zone 


*/ and the other lies north and be- 


| tween the A and BD deposits. 
| Two diamond drills working on 
|a 24-hour basis are being used 
}on the Black Diamond structure 
} and on an area 830 ft. north of 
| it. Recent drilling results in this 
| area produced well mineralized 
| and radioactive intersections up 
| to 35 ft. in width. 
| A new road from the property 
to the highway is being construct- 
ed and the site for a permanent 
camp is being laid out. A-claims 
survey is also underway. 


/ 


other companies were 
invited into the area. Under the 
enthusiastic and separate f-eld 
direction of Bob Hart, Preston 
geologist and Harry Buckles, rep- 
resenting he Peach company, the 
theory of <tratigraphi control 


rapidly began producing results. | 


Prospectors were put to work on 
strategically wituated lakes where 
pontoon -equipped pla es_ had 
quick access. 

“In rapid succession and at four 


or five widely spaced points 


| 
seemingly as soon as the favorable 


horizon was located, tre quartz- 


pebble conglomerate mineralized | 


with pyrite would be found and 
proved radioactive. In the case 
of all discoveries, as a: Peach, the 
outcropping conglomerate is gos- 
san stzired and leached of recog- 
nizable metallics.” 

The early history of the Peach 
property gave | ttle sugyestion of 
its present importance. This his- 
tory dates back at least 20 years 
since oli overgrown trenches and 
rock cuts of that age are present 
on the Peach outcrop over a 
length of #00 ft. 

In 1948, during the Camray 
rush some 100 miles to the west, 
the ground was restaked when 
radioactivity was recognized in 
the old-rock cut>. Several mining 


}companies ex.mined the showing 


but uranium w: only $2.7F a Jb. 
then and the claims were again 
allowed to lapse 

Dr. A. H. Lang reported a num- 
ber of interesting assays in his 
1952 report on Uranium ar.d Thor- 
ium Deposits of Canada and this 
publication also played a part in 
prompting the resurgence of in- 
terest which led to the Peach 
discovery. 
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Mines Production 
Rises in Quebec 


Gold production in Quebec in 
the first five months of 1953 rose 
3% (compared with same period 
last year), silver 18¢-; copper 
12%; zinc 23%-; and clay prod- 
ucts 34%. Asbestos is less by 
1’.; lime by 2% and cement by 
3%. 

Total gold production for’ the 
first six months amounted to 


$13,289,900 and total metals pro- | 


THE FINANCIAL POST 27 


99 


August 22, 1953 


HENRY 6G. DEVITT ¢:5.. 
CONSULTING ACTUARY 


Independent and Experienced Services 


206 ST. CLAIR AVE. WEST, TORONTO 5, ONT. Kl. 6262 


duction from base metal mines 
| 


was $6,283,592. 
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LONDON CALLING 


Soviet H-Bomb a Damp 


Little Excitement in Britain Over Malenkov Boast 


(While Adelphi is away on, break off from paddling at the|take only £40 of currency with | 
him, and a few days’ disturbance | 


holiday, London Calling is writ- 


| seaside. 


When Chancellor R, A. Butler, 


jten by another distinguished deputizing for the Prime Minister, 


commentator. ) 


| LCNDON — The 
| English seem to have taken Mal- 
}enkov’s hydrogen bomb claim a 
| good deal more calmly than the 
Americans. We do not here seem 
|to have the same hatred for the 
| Russians which exists in the U.S. 


fore: does not mean that we are | 


any less insistent on building uy 
our strength to prevent war but 
we are spared the fulminations of 
Macarthyism, which in our view 


only spreads that kind of hysteria | 


which leads to war. 

We are much more interested in 
what Malenkov had to say about 
shoes and textiles. He claims he 
is going to see the Russian women 


| spoke in the House of Commons 


|just before the M.P.’s scattered 


| them that three days before 
| Britain had put her signature to 
|a document which is interpreted 
as meaning that if there is any 
breach of the Korean truce all-out 
war will follow, even into the 
hinterland of China. This news 
has only just broken. 

R. H, S. Crossman, Socialist 
M.P., thinks that this was a de- 
| liberate fraud, a trick to get 
Parliament dispersed before the 
| balloon went up. 


| The executive in any country | 


sometimes finds its democratic 
assemblies embarrassing. Mr. But- 


of the time-table can leave him 
penniless. 
| There is an overwhelmning 
| sadness about the French situation 


phlegmatic | +, their holidays he did not tell | here. Everyone is gloomy at their 


| plight and yet impatient at a 
| nation which refuses to help itself. 
| We are sorry for the sufferings 


Squib 


.|with purchase by Ackton Hall 
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Schultz Die Co. 


British investment in Canada 


has taken another step forward 


Colliery Co. of a controlling in- | 


|of the French people through the | 
| war and recognize the difficulties | 


which faced them. But we also 
had the hand of the enemy on us 
and we poured out our blood and 
treasure. When the end came we 
| had to roll up our sleeves and we 
jhad to continue with privation 


year. 

We believe we can see our way 
|} out of the woods at last but we 
| know that is largely due to our 


' 
| 


| 
} 
! 


| terest in Schultz Die Casting Co. | 
of Canada, 


Wallaceburg, Ont. 
Ackton Hall, a nationalized col- 
liery, now operates as an invest-| 
ment holding company. 
Managing director of Schultz | 
will be E. W. Sanger, who has | 
wide experience in England’s | 
pressure die casting industry. No 
other personnel changes are con- 
templated. 
The late A. St, Clair Gordon, | 
who was principa] shareholder of | 
Schultz Die Casting, initiated the | 
negotiations which culminated in | 
the sale. 
Capitalization of the Canadian 
company outstanding at latest} 


and scarcity for many a weary | report consisted of $295,938 5% | 


preferred stock, par $1, and- 54,- | 
523 n.p.v. ordinary shares. A $350,- 
000 issue of 4% first mortgage |} 
bonds due May 1, 1951-64, was 
sold privately in 1950. Sydenham 


A. P. Shearwood H. J. Lang 
Following a meeting of the Board of Directors of National Steel Car 
Corporation, Limited in Montreal on August 5th, it was announced that 
A. P: Shearwood had been elected Chairman of the Board and Chief 
Executive Officer and that H. J. Lang had been elected President 
of the Corporation. BA 
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neatly shod and prettily dressed. 
We are all for that. A _ well- 
clothed, well-fed nation is a 
contented nation and contented 
nations do not so readily start 
shooting as discontented natiqns 

It must, indeed, be recorded 
that the great speech from Russia 
aroused singularly little interest 
here. We have struck a fine hot 
spell ot English summer at its 
best and we are enjoying it far 
too much to have our peace dis 
turbed by talk of H-bombs. 

Anyway, we have another war 
on our hands: the cricket battle 
between England and Australia. 
These ‘things create far more ill- 
feeling than any war-talk and 
anybody who supposes cricket is 
just a game is seriously misjudg- 
ing the English character, 

- > 


Secret Pact Will 
Bring House Rumpus 

There is one aspect of the British 
Government's attitude toward 
U.S. Soviet policy which is going 
to stir up trouble for the Cabinet 
as soon as the British public can 


| Churchill. This means two things. 


|} governess says it was no trick;| make sacrifices. 


it so happened that until this | 
week, this was a secret pact. If,| 
in fact, this news was deliberately 
withheld from Parliament the 
Socialists have only themselves to 
blame. 

They have shown themselves so 
irresponsible in foreign affairs 
debates that it is hardly safe to 
tell them anything. Tow-haired 
pocket-sized little Sidney Silver- 
man whose legs scarcely reach 
the ground burns with hatred of 
the Americans—whom he called 
“shabby moneylenders” after his 
party had helped themselves to 
the American loan in 1946—and 
has a starry-eyed ardor for every- 
thing coming out of Russia. 


- x > 


Churchill's Future 
Remains In Doubt 
Undoubtedly, Mr, Butler 
going to run into a storm over 
this but at the moment he has 
gone peacefully off for a shooting 
holiday in Scotland. The studious 
Mr. Butler does not strike you as 
a great sportsman and hunter. | 
He’s only after wild birds but I 
suspect that every time he plugs 
one he pretends to himself it’s | 
Mr. Silverman, That way he} 
should come back very refreshed 
and well prepared to do battle. 
Meanwhile, Mr. Butler has con- 
fidently left the nation’s affairs | 
in the hands of Sir Winston} 


is 


|} One, nobody expects any acute | 
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Gage Dubi-Grip Mailers heve been specific- 
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moil. Mode of heovy kroft paper, with the 
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meilings will arrive safely — securely 
in Gege Dubl-Grip Mailers. 


problems to blow up in the next 
couple of weeks: two, Sir Winston 
is a great deal better, Will he 
return to 100% responsibility and 
good leadership when the summer 


| is over? 


The official information given 
out about him is very cautiously 
worded. One thing is certain— 
he is not the retiring sort, but my 
private wire tells me he will have 
| to improve still a lot more if he 


. . ” 


Trouble In France 
Strands Vacationers 

We British have always had an 
insular suspicion for the goings- 
on across the channel and many 
an Englishman has refused to set 
foot on the soil of France for fear 
of the dangers which would befall 
him. 

The sophisticated traveler has 
laughed im a superior way at these 
misgivings but now the laugh is 
on the other fellow. Thousands 
and thousands of British holiday- 
makers are stranded in all parts 
of France without money and 
without means of movement. The 
French railway strike crashed 
right inio the peak of the biggest 
postwar holiday boom experienc- 
ed on the continent. Wherever 
our holidaymakers go most ot 
them return by way of the short 
channel crossing from France. 

Overseas Trade Secretary Brig- 
adier Mackesson, big, burly and 
bland has been over himself to 
see what help can be given. There 
is a rigid exchange contro] which 
permits any visitor to France to 


Int. Utilities Net 
Up 18.9% In 1953 


Consolidated net profit of In- 
ternational Utilities. Corp. New 
York, and subsidiaries for the 
three months ended June 30, 1953, 
was $526,787 or 46c a share, up 
79.6% from $293,241 or 24c a share 
in the second quarter of 1952. 

This brought company’s net for 
first-half 1953 to $1,728,712 or 
$1.61 per share, a gain of 18.9% 
from $1,453,582 in first six months 
of last year. 

For the 12 months ended June 
30, 1953, total was $2,169,907 or 
$1.89 a share, up 13.3% from $1.,- 
915,971 or $1.93 a year earlier. 

Subsidiaries are Northwestern 
Utilities Ltd. Canadian Western 
Natural Gas Co, and Canadian 
Utilities Ltd. 

Figures are based on 964,664 
common shares outstanding at 
June 30, 1953, after provision for 
accrued dividends on $1.40 cum- 
ulative convertible preferred 
shares from May 1, 1952. Profit 
on sale of investments is not in- 
cluded. 

Because of the large winter 
space heating load of the natural 
gas subsidiaries, the business of 
the system is highly seasonal, 
company notes. 

Gross operating revenue for 
second-quarter 1953 was $3,994,- 
884 ($3,100,169 in 1952). Net in- 
come of subsidiaries applicable 
to parent company totaled $472,- 
699 ($253,712). 

Other income ofthe parent 
company amounted to $89,815 


It is impossible 
to resis‘ the feeling that if the 
French had tackled their prob- 
lems with the same energy they 
too could be on the road to re- 
covery. Nevertheless we are sad, 
as one is for an old friend who 
has come on hard’ times even 
through his own fault. 
« 7 ss. 

U. K. Changed Nation 
Since Last Election 

The new sense of freedém 
which has come to this country 
in the past year is as- noticeable 
in the money market as any- 
where. 

Capital is more readily avail- 
able fur sound projects, -When 


get the money his increasing 
orders demanded. Now his suc- 
cessor Miles Béevor has shown 
how it can be done and the banks 
are rushing forward with the 
money he needs. 

We are truly a changed nation 
since the last general election; 
because we know now that we 
are a ration with a great future. 


is to keep sole control of the reins. | 


| Trading Co. is a wholly owned | 


Schultz subsidiary. 
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| the elephantine Alan Good of the | 
| British Electrical Group died last 
| year he was still puzzling how to 
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from coast 


erhaps your secretary hasn't asked 
you for a new Underwood ... yet. 
Perhaps she’s just silently wished 
that she'd come in some morning 
and see it there on her desk. 


Nivting lee bebe tf 


You see, she knows that you want your 
letters to leave a lasting impression 
of neatness, efficiency and ability. 
She wants to type letters like that 
for you... but she knows that there's 
nothing to compare with Underwood 
typing .. . the s-m-o-o-t-h even lines 

. keys that never pile up... 
the advantage of having all operating 
parts at the front where she is. 


Wher you hear her “‘please”. . . you're 
accepting a proposal that can make 
you “letters perfect’’, too. 

Give your secretary a new Underwood 
.-. with the keys she loves to touch. 
A call to the nearest Underwood 

office will start it on its way. 


IN TORONTO 
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ments was $19,836 in the second 
quarter, against a loss of $4,223 


3 a year ago, 
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